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MORTGAGE

THIS MORTGAGE SE.\nw Instrument ™) is given or .42 a:f_!:.gss;. 27 .39931

1921 The morgagoris Saravia. marri B
(' Borrower™). This Secunity lns:rumcn! is given 1o Al Smerican .

..... Banik..of . Chicago . which is organized and existing
under the iaws (f . 11linois and whose address is gﬁ- .RegzZie ave.
SR CagG. 1l1a00ls. 60613 (“Lender™).

e mdred. forry-seven.and. 821.1.00—.——

Borrower owes Lnd=r the principal sum of . Eleven. Thonsand. nin
Doltars (U.S. s,..llh%?,ﬁ?_um) This debt is evidenced by Borrower’s nole
dated the same d.atc as (hl 3 Security Instrument (“\otc") which provides for montihly paymenis, with the full debi, if noi
o This Secuniy Instrument

paid carlier, dueand payatepn ....L i
secures 10 Lender: (a) the mepiyment of the debt cv:dcn..cd by the Noie, with interest, and all renewals, exiensions and
modifications; (b) the payment st 21l other sums, with interest. advanced under paragraph 7 10 proteci the security of this
Security Jnstrument; and (c) the se~formance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Boirower -oes hereby mortgage. grant and convey 10 Lender the iclowing described propeny

e Couniy, Hiinois:

jocated in
10T 16 IN BLOCK & IN THE SUBTLVISION OF THE NORTH 1/2 OF THE SOUTH WEST 1/4 OF THE
NORTH WEST 1/4 OF SECTION 24, TOWMNSHIP 40 NORTH, RANCE 13 EAST OQF THE THIRD
PRINCIPAL, MERTDIAN, IN OOOK OOUNT/, TLIINOIS.

PERMANENT REAL ESTATE INDEX HIMBER: (3-24-116-013

Document Prepared By; RETURN T0:

A. UWnek AN
3611 M. Kedzie Ave. >
Chicago, Il. 60613

which has thcaddressof ...3721 N_ Kedzie Ave . Chicago
[Streen} Loy}
Iilincis 60618 (~Property Address™;
&= Coce]

TOGETHER WITH all the improvements now or heseafier erecied on ihe properiy, and 23] casemenis. rights,
appurienances, rents. royallies, mineral. oil and gas rights 2nd profits, water rights 2nd siock 2nd all fxiures now or
hereafier a part of the properiv. All replacements and additioas shall also be covered by this Secunty Instrument. Alloithe
foregoing is referred 16 in this Security Insirument 2s the “Properiv.™

BORROWER COVENANTS that Borrowers is lanfully scised of 1he esiate hereby conveyed and has the nght o
morigage, grant and sonvey the Property and that the Properiy is vnencumbered, except for encumbrances of record.
Borrower warrants and will defend genersily the titic 10 the Properiv agains: 21l claims 2nd demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines vaiform covenanis for narional use and non-uniform covenams with

limited variations by jurisdiction o constitute 2 uniform security instrument covering real property.

ILLINOIS—Singte Famity—FNMAZFHLIAC UNIFORM INSTRUMENT Form 3014 12783
Banx?Hrmi, N,

BOX 333+ -
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UNOFFICIAL -CORY .

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. rrower shall promptiy pay when due
the principal of and interest on the debi evidenced by the Note and 2ny prepayment and laie charges duc under the Note

2. Funds for Taxes and insurance. Subject 10 applicabic law or 10 2 wrilien waives by Leader, Borsower shall pay
to Lender on the day monthly payments are duc under the Noie. until the Note is paid ia full. 2 sum (“Funds™) «gual 10
one-twelfth of: (@) vearly taxes and assessmenis which may aitain priority over this Security Ensirumeni: (D) yvearly
leasehold pavmenis or ground rents on the Property. if any: (c) vearly hazard insurance premiwins; and (d} vearly
morigage insurance premiums., if any. These ftems are called “escrow items.” Lender may sstimzic the Fonds due oa ihe
basis of current data and reasonable estimates of Sture escrow items.

The Funds shall be held in an institution the deposits or cccounis of which are insured or guaraniesd by 2 fedemi or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the cscrow iems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. uniess
I ender pays Borrower interest on the Funds and applicabls taw permiis Lender 1o make such 2 charge. Borrower a2nd
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement 1s made or apphicable faw
requires interest to be paid. Lender shall not be reguired 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, withouit charge, an annual accounting of the Funds showing credits 2nd debils to the Funds 2nd the
purpose for which each debit 10 the Funds was made. The Funds are pledged as zddiiional secunity {or the sums secured by
this Securiiy Instrument.

If the amount of the Funds held by Lender. 10gether with the fujure monthiy payments of Fuads pavable prior 1o
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
a; Borrower's oplion. cither prompily repaid to Borrower or credited 10 Barrower on monthly payvments of Funds. If the
amount of the 7-unss held By Lender is not sufficient 10 pay the escrow items when due. Borrower shall pzy 1o Lender any
amount necessary i make up the deficiency in one or more paymenis as required by Lender.

Upon paymerit 1n full of all sums secured by this Security Instrument. Lender shall prompily refund to Borrower
any Funds held by Lowidir If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no jater
than immediately pric{ to/tha sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit agai(ist .he sums secured by this Secusity Insirument.

3. Application of Fayine~its. Unless applicable law provides otherwise, 2 payvments reccived by Lender uader
paragraphs I and 2 shall be 2pplicri: first. to late charges due under the Note. secord, 10 prepayment charges due under the
Noic; third, 1o anmounts pavable v ~aer paragraph 2: fourth. 10 inierest Gue: and 1asi. 10 principal due.

4. Charges: Liens. Borrowr: shall pay all taxes, assessments, charges. fines and impositions attribuiable ier the
Property which may auain prierity oi¢' this Security Instrument. and leascheld payments or ground rents, of any.
Rorrower shall pay these obligations in {ne m=nner provided in paragraph 2. or if not paid ta that manner, Borrower shall
pay them on time directly to the person owdd payment. Borrower shall prompily furaish t5 Lender all notices of amounts
to be paid under this paragraph. If Borrowerm=les these paymenis directly. Borrower shail promptly fumnish to Lender
receipts evidencing the payments.

Bosrower shall prompily discharge any lies whisch has priority over this Sccuriiy Insirusmient unless Borrower: (a)
agrees in writing to the pavment of the obligation secy '~ by the lien in 2 manaer acceptable io Lender: (b) contestc in good
faith the lien by. or defends against enforcement of ihie lien in. legal proceedings which in the Lender’s opinion openals te
prevent the enforcemnent of the lien or forfeitare of 2ny piirt o] the Property: o7 {¢) securss irom the holder of ine lien an
agreement satisfactory 10 Lender subordinating the len 1o this Secarity Instrnement. I Lender determines that any part of
the Property is subject tc a lien which may atiain priority <ve7 this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the Hen or iake Ony or more of 1he actions sei forth zbove within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenis iiow existing or hereafier erected on the Properiy
insured against loss by fire, hazards included within the term “exiended co verage™ and any oiber hazards for which Lender
requires insurance. This insurance shall be mainiained in the amours. and for the penieds that Lender sequires. The
insurance carrier providing the insurance shall be chosen by Borrower subicct (e Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be accepiabls ic Lender ard <ivd include a standard mongage clause
Lender shall have the right 1o hold the policies and renewals. If Lender reguires. Socrawer shall prompily give to Lender
all receipts of paid premiuins and rencwal notices. In the event of Joss. Borrow er shif pive prompi notice io ihe insurance
carrier and Lender. Lender may make proof of 1oss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b2y plied lo revioration or repair
of the Property damaged, if the restoration or repair is economicaliy feasible and Lender's security is not lessened. I the
restoration or repair is not cconomically feasible or Lender’s security would be lessened. the jasus ince proceeds shall be
applied 10 the sums secured by this Security Instrumznt, whesher or not 1hen due. with any excsis caid 1o Borvower. If
Borrewer abandons the Property. or does not answer within 30 days a notice from Lender that the jusurance carrier has
offered 10 settle a claim. then Lender may collect the insurance procreds. Lender may use the prooeedr ¢ repair o7 itsioic
the Property or 1o pay sums sccured by this Security Insirumeni. whether or not then due. The 30-dzy period will begia
when the notice 15 given.

Unless Lender and Borrower otherwise apree in wriling. any application of proceads 16 principal shail not exiend or
postpone the duc date of the monthly payments referred 1o i paracraphs 1 2nd 2 or change the amount of the payments. 1
under paragraph 19 the Propernty is acquired by Lender. Borrower’s right 10 any insurance policies and proceeds resuliing
from damage to the Propenty prior to the acquisition shall pass 10 Lender 10 1the exieni of the sums secured by this Secority
Instrument immediaiely prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shaji not desirov. damape or subsianzizily
change the Pioperty. alicw the Property to deterioraic or cominit waste. If this Sexunny Instrument is on = lexschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title 10 the Properiyv. the Jeaschold and
fee 11l shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property; Morigage Iasarance. 1 Borrower iadls to periorm the
covenanis and agresments contained in this Security Instrumeni. or there is a legal proceeding 1hat may significanily afect
Lender’s rights in the Froperty {such as 2 proceeding in banksupicy. probeic. for condemaztion o7 10 enforce laws o
regularions). then Lender may do and pay for whatever is necessary 1o proiect the value of 1he Properiv 2nd Lender™s richts
in the Propenty. Lender’s actions may include payiag any sumis Secured by 2 Jen which has prority over this Secumiy
Instrument. appearing in court. paving reasonable aticrneys” fees and entening on the Properiy to make repairs. Altheugh
Lender may 1ake action under this paragraph 7. Lenider does not havciede so.

Any amotnts disbursed by Lender under this paragraph 7 shall become sddstionai debl of Borsowes secared by this
Security Instrument. Unless Borrower and Lender agree to other ierms of payment. these amounits shall bear interest from
the date of disbursesment at the Note raic and shall be payable. with inizrest. upon nolice from Lender 1o Bormower

requcsiing pasmeni.
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