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¥ Chicago, Illinois 60640 r
\\Q ASSIGNMENT OF LEASES AND RENTS
% THIS ASSIGNMENT made as of _augusi 22, , 199% , by
N FIRST CHIiCACGD TRUST COMPANY , a National Banking Association, not
5\ individuall; bdut as Trustee under Trust Agreement dated _AUGUST
_\ 12, 1991 ana Xiown as Trust No. RV-01i3431 (“"First Party®) and
K:; HELIO ZADP2TA, MAFRIED TO GUADALUPE ZAPATZ, ("Maker") (with First

¢

Party and Maker being hereinafter sometimes collectively referred
to as ("Assignor") ~to First Chicago Bank of Ravenswood, an
Illinois Banking Corpuration (“Lender™).
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WHEREAS, Mzker hoas -made and delivered to Lender its
promissory note (the "Not*’) in the principal sum of $24.500.00. )

WHEREAS, First Party has further executed and delivered its
Mortgage (the "Mortgage") to soecure the principal and interest
under the Note and certain other irdebtednzss described in said
Mortgage, which Mortgage conveys tiie premises (the "Premises")
described in Exhibit YA"™ hereto; and

WHEREAS, the Assignor (hereinafter <ometimes called the
"undersigned") 1is desirous of further secu.-ing the principal and
interest under the Note and the Indebtedness nrreby Secured, as
defined in the Mortgage.

/UL 7050

NOW THEREFORE, the undersigned, for and in consideration of
these presents and the mutual agreements herein centeinzd and as
further and additional security to Lender, and in couciieration
of the sum of ONE DOLLAR {$1.00) to the undersigned in haun paid,
the receipt whereof is hereby acknowledged, does hereby sell,
assign and transfer unto Lender all leases of the Premises, or
any part thereof, together with all the rents, issues and profits
now due and which may hereafter become due under or by virtue of
any lease, whether written or verbal, of any letting of, or of
any agreement for the use or occupancy of the Premises or any
part thereof, which may have been heretofore or may be hereafter
made or agreed to or which may be made or agreed to by iLender
under the powers hereln granted, together with all cuaranties of
any of the foregoing, it being the intention hereby to establish
an absolute transfer and assignment of all the said leases and
agreements, and all the avails thereof, to Lender, and does
hereby appoint irrevocably Lender its true and lawful attorney in
its name and stead and hereby authorizes Lender (with or without
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taking possession of the Premises), to lease or let all or aay
portion of the Premises to any party or parties at such rental
and upon such terms, in its discretion as it may determxne, and
to cecllect all of said avails, rents, issues and profits arising
from or accruing at any time hereafter, and all now due, or that
may hereafter become due under each and all of the leases and
agreements, written or verkal, or other tenancy existing or which
may hereafter exist on the Premises, with the sane rights and
power and subject to the same immunities, exoneration of
liabilityv and rights of recourse and indemnity as Lender would
have upoi taking possession of the Premises pursuant to the
provisions pereinafter set forth.

The undersiqned represent and agree that no rent has been or
#ill be paid by zny person in possession of any portion of the
Premises for mor: than one instaliment in advance and that the
payment of none of(the rents to accrue for any portion of said
Premises has been or will be waived, released, reduced or
discounted or otherwise discharged or conmpromised by the
under51gned. The undershgaed waive any right of setoff against
any person in possession of any portion of the Premises. The
undersigned agree not to maks any other or further assignment of
the rents or profits or leases prior to the release of this
Assignment.

Nothing herein sontained shall .z construed as constituting
Lender a "amortgagee in possession” ir fhe absence of the taking
of actual possession of the Premises py - Lender pursuant to the
provisions hereinaftaer contained. In the exercise of the powers
herein granted by Lender, no 1liability shull be asserted or
enforced against Lender, all such 1liability . being expressl
waived and released Dy the undersigned.

The undersigned further agree to execute and deliver
immediately upon the request of the Lender, all such further
assurances and assignments in the Premises as Lender sl fro=m
time to time reasonably require.

Although it 1is the intention of the partias that this
assignment is a present assignment, it is expressly understood
and agreed, anything herein contained to the contrary
notwithstanding, that Lender shall not exercise any of the rights
and powers conferred upon it herein until and unless there shall
occur, an Event of Default as defined in the Hote or Mortgage and
nothing herein contained shall be deemed to affect or impair any
rights which Lender may have under the Note and Mortgage or any
other instrument herein or therein mentioned.

WezLvIo
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In any case in which, under the provisions of the Mortgage,
Lender has a right to institute foreclosure proceedings, whether
before or after the entire principal sum secured thereby is
declared to be immediately due, or whether before or after
institution of legal proceedings to foreclose the lien thereof or
before or after the sale thereunder, forthwith, upon demand of
Lender, the undersigned agree to surrender to Lender and Lender
shall be entitlied to take actual possession of the Premises of
any part therecf personally, or by its agents or attcrneys, and
Lender ir. its discretion may, with or without force and with or
without ‘process of law, enter upon and take and maintain
possession of all or any part of the Premises, together with ail
the documznts. books, records, papers and accounts of the
undersigned ¢r then owner of the Premisec relating thereto, and
may exclude tne undersigned, its agents or servants, wholly
therefrom and m2y as attorney in fact or agent ¢f the Assignor,
or in its own naae under the powers hersin granted, hold,
operate, manage anf control the Premises and conduct the
business, if any, theleof either personally or by its agents,
with full power to use such measures, legal or eguitable, as in
its discretion or in the aiscretion of its successcrs or assigns
may be deemed proper or neccssary to enforce the payment of
security of the avails, rents, issues and profits of the
Premises, including actions for tbe recovery of rent, actions in
forcible detainer and acticons 3 distress of rent, hereby
granting full power and authority o 2xercise each and every of
the rights, privileges and powers heisin granted at any times
hereafter, and with full power to cancel!-or terminate any lease
or sublease for any cause or on any grourd which would entitle
the undersigned to cancel the same, to elecc to disaifirm any
lease or sublease made prior fo or subsequeni. f.o the Mortgage or
subordinated to the lien thereof, to make all neczssary or proper
repairs, decorating, renewals, replacements, - alterations,
additions, betterments and improvements to the Prenises that may
seem judicious, in its discretion, to insure and 1elnsure the
same for all risks incidental to Lender's possession, wperation
and management thereof and to receive all such avails, rents,
issues and profits.

Lender shall not be obligated to perform or discharge, nor
does it hereby undertake to perform or discharge any obligation,
duty or liability under any leases or rental agreements relating
to the Premises, and the Assignor shalli and does hereby agree to
indemnify and hold Lender harmless of and from any and all
liability, loss or damage which it may or might incur under any
leases or under or by reason of the assignment thereof and of and
from any and all claims and demands whatsoever which may be
asserted against it by reason of any alleged okligations or
undertakings or its part to perform or discharge any of the
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terms, covenants or agreements contained in said leases. Should
Lender incur any such 1lisbility, loss or dzmage, under said
Leases or under or by reason of the assignment thereof, or in the
defense of any claims or demands the undersigned agrees to
reimburse Lender for the amount thereof, including direct costs,
direct expenses and reasonable attorrey's fees, immediately upon

demand.

Lender in the exercise of the rights and powers conferred
upon ic¢ by this assignment shall have full power to use and apply
the avaiis,. rents, issues and profits of the Premises and to the
payment of or on account of the following, in such order as
Lender may determine:

{(a) o the payment of the operating expenses cof the
Premises, iacluding cost of management and leasing thereof
{which shall inzlude reasonable compensation te Lender and
its agent or agaents, if management be deiegated to an agent
or agents, and it shall alsc inciude lease commissions and
other coumpensation and expenses of seeking and procuring
tenants and entering 1nto leases), to establish claims for
damages, if any, ardi— to pay premiums on insurance
hereinabove authorized;

(b) To the payment oi <caxes and special assessaents
now due or which may hereafter hecome due on the Premises;

(¢) Te the payment of ail repairs, decorating,
renewals, replacenents, alterations, additions or
betterments and improvements of the Plemises, including,
without limitation, the cost from time to time of installing
or replacing such fixtures, furnishings and equipment
therein, and of placing the Premises in such-conditicns as
will, in the reasonable judament of iLender, nmake it readily
rentable;

(d) To the payment of any Indebtedness Hereby Secured,
as defined ky the Mortgage, or any deficiency which may
result from any foreclosure sale.

The undersigned further specifically and irrevocably
authorize and instruct each and every present and future lessee
or tenant of the whole of any part of the Premises and to pay all
unpaid rental agreed upon in any tenancy to Lender upon receipt
of demand from Lender to pay the same.

It is understood and agreed that the provisions set forth in
this assignment herein shall be deemed a special remedy given to
Lender, and shall not be deemed exclusive of any of the remedies
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granted in the Mortgage but shall be deemed an additional remedy
and shall be cumulative with the remedies therein granted and
elsewhere granted in any instrument securing the Note, all of
which remedies shall be enforceabie concurrently or successively.

Whenever the word "undersigned™ is mentioned herein, it is
hereby understood that the same includes and shall be binding
upon successors and assigns (including successors by
consolidation) of the undersigned, and any party or parties
helding - title to the Premises by, through or under the
undersigaed. 211 of the rights, powers, privileges and
immunities perein granted and assigned to Lender shall also inure
+o its sucéessors and assigns, including all holders, from time

to time, of the ¥ote.

It is expresslv understood thai no judgment or decree which
may be entered on any «lebt secured or intended to be secured by
the Mortgage shall operate to abrcgate or lessen the effect of
this instrument, but tihat the same shall continue in full force
and effect until the pavment and discharge of any and all
Indebtedness Hereby Securen in whatever form from the said
Indebtedness Hereby Secured way be until the Indebtedness Hereby
Secured shall have been paid in yull and all bills incurred by
wirtue of the authority herein curcained nave beer fully paid out
of rents, issues and profits u7 .the preperty, or by the
undersigred, or until such time ‘@5) this instrument mnay be
voluntarily released. This instrument shall aiso remain in full
force and effect during the pendency of any foreclosure
proceedings, both before and after sale, untl} the issuance of a
deed pursuant to a foreclosure decree, unless the indebtedness is
fully satisfied before the expiration of - 2ny period of

redemption.

This Assignment of Leases and Rents is executrd by First
Party, not individually but as Trustee as aforesaid- in the
exercise of the power and authorlty conferred upon and ‘vested in
it as such Trustee. No personai llablllty shall be asserted or
be enforceable against First Party or in funds at any vLime
subject to such Trust Agreement because of or in respect to First
Party's executicn of this Assignment of Leases and Rents, all
such liability, if any, being expressly waived by Lender and each
assignee of Lender but nothing herein contained shall modify or
discharge the personal liability of the Corperation and Lender
and each assignee of Lender accept this Assignment of Leases and
Rents upon the express condition that no duty ; shall rest upon the
First Party to sequester the rents, issues and profits arising
from the property described herein.
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IN WITNESS WHEREOF, the undersigned have executed this
assignment as of the day and year first above written.

FIRST CHICAGO TRUST COMPANY,

not indiwviduzlly.but as Trustee as
aforesaid -

[t

(Corporace- Seal) its: ! Enidand Vics Presideet
’ (Title)

ATTEST: /"’fi,o rﬁ-;,‘
e —t.

Yot O
/’ ' (Title)
ZT‘A’I‘A
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STATE OF ILLINOIS )
) 8S.
COUNTY OF COOK )

i, AT P, (7 36&./1/ . @ Notary Public, in
and for sai ounky A State aforesaid, do hereby certify
that BN ciraed and ___ Fya Higi of

__ st Chicago Jyust Company & flunon T, personally
known to me to be the same persons whose names are subscribed to
the foreyning instrument as such - il Yics Frasidang ____ and _ﬁm
O respectively, appeared before me this day in
person and- zcknowledged that they signed and delivered the said
instrument =5 their own free and voluntary acts and as the free
voiuntary act ¢f said Bank, as Land Trustee for the uses and
purposes therein set forth; and the said did also then and
therein acknowledage that he as custodian of the corporate seal of
said Bank did affix <he corporate seal cf said Bank to said
instrument, as his own frce and voluntary act and as the iree and
voluntary act of said Bark, as Land Trustee, for the uses and
purposes therein set forth.

G}v,en under my hand and Notarial Seal this o'?//é day of _

fregy S , 1977 .
4
20 N\ sthiex

Notary Public

=
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STATE OF ILLINOIS )
) Ss.
COUNTY OF COOK )

E , /- r ‘ /f"/_/ ¥4

I, /j //u /// , a Notary Public, in and
for said County in the state aforesaid, do hereby certify that
AL D and personally
‘known to me to be the same persons whose names are subscribed to
the foragoing instrument appeared Lkefore me this day in person
and aciuowledged that they signed and delivered the said
instrument-.as their own free and voluntary act for the uses and
purposes thzrein set forth.

Given un :m.. my hand and No/..arlal Seal this // <jclay of ___

Wl s , 1977 .
/ s f
/ /
Hotary Pubhc
A 2Ty
S {
Commission Expires I ® JI‘CICIAL SEAL fo03
E NOPCIRT M NAIMAN
Mo3a3T "ULSJATECFILUHO

MY L NSHSION EXP, /3948

LEabd 3 o Vo
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EXHIBIT "a"
(LEGAL DESCRIPTION)

Lot & iu Block 6 in Holstein, a Subdivision of the iest 1/2 of the
North Wesi 1/4 of Section 31, Township 40 North, Range 14 East of
the Third Piincipal Meridian except nowever from said premises that
part lying vest of a Line 50 Feet EZast of and parallei West th
West Line of sald Section 21 conveyed to City of Chicago by Quit
Clainm Deed dated July 30, 1930 and reocrded Noverber 25, 1630 as
Document 10795449 in Cook County, Iliinois.

Permanent Tax I.D. Fl4~-:1-105-006

Property Address: 2237 M. ¥Western, Chicago, Illinois 60622
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