3 The titleg 'Segralaryge! ar; . #ha ubstliuied 1or that ol "Adminisirator of Veterans ILLINOIS
N o Attalrs™ @nd § sigrh "Repzriment B! Fete shyll bf apide 1 t arp
) Form 20-6310 {flormo Loan) AdminlaRatigh'e Ier ishin dba ur!un 1988 1 on'?

v, Augr 1031 Usa Oolionil - pyblic La o 1o0Ya7, Ddnartmienl oY al

.tg Sactlon 1610, Tite 30, US C.
91152307

- Accoptable (o Fedorsl Natono!
\‘3 torgage Asaociution

e MORTGAGE |
LH 611257
71830

"THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE VETERANS ADMINISTRATIQN OR ITS AUTHORIZED AGENT.
i9

THIS INDENTURE, made this day of . , batween
LAWRENCE A. MORRISON AND VANILPHIA L., MORRISON, H1S WIFE .

AMERICAN STATES MORTGAGE, INC. . Morgagor, and

. . . The Stat J
a corporalion crganizad and existing under the laws of € e of Illineis

Marigageo. .

WITNESSETH: ‘Tnat whereas the Mcrtgagor is justly indebtad to the Morlgagee, as is evidencad by a carlain promissory notg
axacuted and delivered by the Morigagor, in lavor of tha Mortgagee, and bearing aven date herawith, in the principal sum of
NINETY TWO THOUSZND SEVEN HUNDRED SIX AND NO/LOO

%\TJDoHars (S 92,706.00 y payable with interest at the rate of

"Q\J\Far cantum { 9.00 %%)/parannum on the unpaid balance untisrpaid. and made payabla to the order of the Morigages at its
office in Homewood, Illino.s

MINE

4
, or at such

Y
QJ other place as the halder may dasignate inwiting, and defivared or mailed 1o the Morigagor; the said principal and intarast being
payable in menthly installments of .
SEVEN HUMNDRED FORTY FIVE AND 93/ 00 .
October 01 91

Dollars ($745 .93 ) baginning on (he/lirst day of .19 , and conlinuing on Lo
the first day of each manth lhoraa_ilar until thgémg‘?ﬂi;ﬁ{)tg'g p'JlF!‘ axcapt 1h§b!.5|2 linat paymont ol principal and intarast, i nol sooner paid, '-s'
shall be due and payable on the first day of . . cn

NOW, THEREFORE, the said Morigagor, for the batler sFcuring of the paymant ol said principal sum of monay and interast and D
the pedarmance of the covenants and agreements herein containad. doas by these presenis MORTGAGE and WARRANT unto the 8
Marlnages, its successors and assigns, the foliowing described real’astate siluate, lying, and baing in tha county of -3
ot 227 in cricket Hill?84PeSRELIINSE KNy a Susdivision of part
of the Northwest 1/4 of Section 21, toyether with/prrt of the South
1/2 of the Southwest 1/4 of Section 16, All in Towasnlp 35 Naorth, .
Range 13, East of the Third Principal Meridian, in Coel County,
Illinois.
PIN: 31 21 110 Q22
Commonly known as: 7955 Cambridge Avenue

Matteson Ki#nFidA/BLFK/ 11 60443
= /4;; . DEPT-u1 RECORDING $15.29

. T#7777 [(RAN 2484 0%/03/%91 10:00:00
. 18394 2 O H—P1—452307
COO¥, (OLMTY HECORDER

TOGETHER with alb and singular the tenemenis, heraditamenis and appurlanancas thereunic belo'ng'ing. and tha renls, issues,
- and profits thereof; and all fixtures now or hereafter attached lo or used in connection with the premisas herein describad and in
addition thereto the {cliowing described household appliances, which are, and shall bo deemed 10 ba, fixtures and a par of the really,

and ars a portion of tha security for the indebledness harein mentioned; Cf
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public sale ef the pramises covared heraby, or il tha Mortgages acquiros tho propery otherwise after default, the Mortgagee as Trusteo
shaltapply, a1 the lime of the commancement ol such proceadings or at the tima lhe propery is otharwise acquired, the amount then
remaining 1o credit ol Mortgagor undar said subparagraph {a) as a credit on the interest accrued and unpaid and the halance to the
principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the paymant of the indobledness aloresaid the Morigagar doos haraby assign to iha Mortgagee
alt the rents, issuas, and profits now dus ot which may hereaftor bacome dua {or tha use of the premises hareinabove dascribed, The
Morngagor shall be entitied to collact and tatain alt of said rants, issues and profits until defau't hereundar, EXCEPT rents, bonuses and
royaltias resuiting [rom oil, gas or other mine:al lsases or conveyances hereol now or hereaftar in aflect. The lessea, assignea ar
sublessee ol such oil, gas or minara) lease is directad to pay any profits, bonuses, rants, ravenuos or royalties to the owner ol the
indabtedness secured hareby. ’

MORTGAGOR WILL CONTINUOUSLY mantain hazard insurance, of such type of types and amounis as Mortgagee may from
lime 10 lima reguue, oo the improvements now of herealte: on said premisas, and pxcept whan payment for all such pramiums has
therelolora been made, he/she will pay promptly when due any promiums theralor. Al insurance shall be carried in companies
approved by the Morigagos and e policies and renewais thareof shall be held by the Mortgagee and have allached theralo loss
payable clauses in favor of and in form acceplable to the Morngagee. In evenl of loss Martgagor will give immadialc notice by mail 1o
the Morigagee, who may make prool of logs if not made promptly by Morigagor, and each insurance company concerned is heraedy
authprized and ditecte’: to,make paymant for such loss directly to the Mortgagee instead of ta the Morgagor and the Morigagee jeintly,
and the insurance procesds, of any pan theroof, may be appiisd to the Morigagee at its option aither to the reduction of the indebtad-
ness heiraby secured or 14 tha rastoration or repair of the proparty damagad. In event of loreclusura of this mortgage, or other transfer
or title to the morigaged piops Ity in extinguishment of the indebtodness secured hereby, all right, title and interest of tha Mortgagor in
and {0 any insurance policias Yok in {orce shall pass lo tho purchaser of grantea.

N THE EVENT of default tnnzhing any monthty payment provided for herain and in the nole securad hereby, or in case ol a
breach of any other covenant of agrasimant herain stipulatad, then the whole of said principal sum remaining unpaid together with
accruad interest thareon, shail, at thodalection of the Mortigages, without notice, become ‘mmaediately due and payable.

N THE EVENT thal the wholu of sald/dett is deciared 10 ba due, tha Mortgagee shall have the right immediately 10 toreclose this
mortgage, and upen the filing ef any bl for thGl surpose, the court in which such bill is liled may al any time thereafter, either balare or
aftar sale, and without notice to the said Mortgagar-ar any pary claiming undaer said Morlgagoer, and without regard fo the solvency of
insolvancy at the lima of sueh application for a re coivor, ol the person oF persons liable for the payment ol the indebtednass secured
hereby, and without ragard 1o tho value of sald premizas of whather the same shall then be ocoupied by the owner of the equity o!
rademption, as a homuaslead, appoint a receiver lar tha Leanalit of the Morgagee, with power 10 collact ranls, issuas, and prolits of the
said premisas during the pandaency of such loreclosure syt and, in case of sale and a deficiency, during the full statutary pariod of
rodemption, and such rants, issues, and profits when conecrad may be applied toward the payment of the indebtedness, costs, faxes,
insurance, and othar itoms necassary far tho protoction and rasorvation of the propony.

IN CASE OF FORECLOSURE of this mongage by said Morlaagoo in any court of law or pguity, a reasonabla sum shali ba
allowed tor the solicitor's feas of the complainani and lor slenogra Shers' fees of the complainant in such proceeding, and. also for all
outlays ftor documaentary evidance and ihe cost of a complate absirac! af \llie for the purpose of such foreciosure; and in case of any
other suit, of legal preceading, wheroin the Mongagee shall be made.4 ~ay therelo by reason of this mortgage, its costs and ex-
penses, and the raasanable fees and charges of this attorneys or solicilois ol t+s Monigagea, sa made parties, for sarvicas in such suit
or progeedings, shall be a further lian and chatgu upon the said promises unJa’ this morigags, and all such axpansas shall become s0
much additional indebledness sacurad hereby and be allowad in any decroe o sciosing this morgage.

THERE SHALL BE INCLUDED in any dacrae foreclosing his morigage ar.d be raid out of lhe proceeds of any sale made in
pursuance of any such decres: (1) All tha cos!s of such suit or sJils, advaertising, sa'a_and conveyanca, including reasonable attor-
nays’, solicitors’, and stenographers' fees, outlays for documentary avidence and cos! ot Jaid abstract and examination of litle; (2) al
the moneys advanced by the Morigages, il any, for any purpase authorizad in the mortgaos, wih interest on such advances al the rata
provided for in tho principal indebledness, {rom the timo such advancas are made; (3) all ths accruad interast remaining unpaid on the
indebtedness heraby sacurad; (4} all the said principal money remaining unpaid; (5) all sums pmid by the Veterans Administration on
account of the guaranty or insurance of the indebtednass secured heraby. The averplus of the proceeds of sale, if any, shall then be
paid to tha Mortgagor.

Il Morigagor shall pay said nola at tha time and in the mannar aforesaid and shall abiGe by, cornply with and duly poriorm all the
covenants and agroements herain, than this cenvayanca shall be nult and void and Morigage® will, wiinin thirty days after wiritlen
demand therelor by Morgagor, oxoculp a roluase of satislaction of this mortgnge, and Morgagor harety woives Iho banefits «’
statules or laws which require the aarlior oxocution or dativery of such roleasa or satistaction by Mortgagoa.

Tha lien of this instrument shall ramain in lull force and elfect during any postponemeant of axtansion ol ths time of paymant ol the
indebledness or any pan thereof horeby secured; and ne oxtansion of the time of payment of the debt hereby secured given by the
Morigagea lo any SUccessos in intarest of the Morlgagor shall cperate io releass, in any manner, the original liability of the Martgagor. P

i the indebledness secured hereby be guarantead or insured under Tille 38, United Statas Gode, such Title and Regulations '
issuad tharaunder and in effect on the date haroo! shall govern tna rights, duties and liabilities of the parties heraelo, and any provisions
of this or other instrumants axeculed in connaction with said indebtadness which are inconsistent with said Title of Regufations are
haraby amanded 10 conform therato. MR

This loan is immediately due and payable upon transter of the property secufing such loan to any transteree, unless the accept-
ability of the assumption of the loan is esiablished pursuant lo saction 1817A of Chapter 37, Title 38, United States Cods.

A feo equal to ona-hall of 1 percent of the balance of this loan as ol the date ol transfer ol Ithe property shall be payable at the
time of lranster to the loan holder ar its authorized agent, as wrustaa las the Administrator ol Vetarans Allairs. If the assumer taifs to pay
ihis foe al the time of wransler, the tae shall constitula an additional debt 1o that already secured by this instrument, shall bear interest at
the rate harein provided, and. at the option ol the payee of the indebtedness heraby secured or any transferes tharaol, shall be
snmediately due and payable. This fae is automatically waived il the assumes is axampt under the provisions of 38 United States Coda
1829(b).

1
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