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MULTIFAMILY MORTGAGE,
ASSIG/NMENT OF RENTS AND SECURITY AGREEMENT
i Security-for-Constrnction-Loan-Agreement )

THIS MORTGAGE (herein “lnstrement™) is made this .......125h. .. .. dayof ... N U
19.91.... between the Martgagor/Grarior, . Nan. DuPree Kanter.....single. perstn. never-maxried.,

whose uddress is .......L2716.8,. W
{herein “Borrower™), and the Morigapgee,
of Illinois : orgammd and existing under the laws of .
235550181 Keazie. Ave...Chicage,. Illinois. 60603
{(herein "Lender™).
WHEREAS, Borrower is indebted to Lender in the principul sum of . ONE . HUNDREDR. TWENTY..F1Vh..............
.. THOQUSAND. THREE. RUUNDRED..and.. 00/100Q.. ($123, f‘:oo) Dollars, which indebtedness is
evidenced by Borrower's note dated ....... July. 12,19 { herein “Note™), providing for
monthly installments of principal and inlercst. with :hc balunes of the indebredness, iff not sooner paid, duc and
payable on ...August.l,. 2016..
To SECURE TO LENDER {a} the rcpaymcm of the indebtedness rvidenced by the Note, with interest thereon, and
all renewals, extensions and medifications thercof, (b) the repaymen -OF any future advances, with interest thereon,
made by Lender 10 Berrower pursuant o paragraph 30 hercol (herein “Fotuiz Advances™); { ¢)}-the-pecformuance-of
the-covenuants—an dﬂrgrcctncnw—-n{*‘—ﬂurmwcr-—mnm 'med—-i n—-u—Cons!ruc!io a—tkra n—-A-grccmv:m-—hetwccn—Ltndcr“u nd
Borrowerdut
all other surns, with interest tlureon advanced in a«.-.ordan«.c herewuh to protn"t e security oflhw Instrument; and
(e} the performance of the covenants and agreemenits of Borrower herein conmlm.d ““rfower does hereby mortgage,
grant, convey and assign to Lender |1he—busehem-e¢me—pumu&mﬂo+leasa-khe-ﬂw&gmﬂﬁe;’,bdawd
between............. JUSSE

 ETTyrTePYORT rcwru;d in ..

e inand-ta*] the followirig described prop-

e T

erty located in Lok, BOUOEY. e State of lllinois:

* Delete dracketed murterial if not completed.

LOTS 13 AND 14 TN BLOCK 4 IN BLUE ISLAND SUPPLEMENT, A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 3i, TOWNSHIP 37 NORTH, RANGE l4, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PI# 25-31-200-025
25-31-200-0286

12716 5. Winchester
Blue Island, Tllinois

ILLINOIS—Multifamily—1/77—FNMA/FHLMC Forms (Modified THF) tpage I of 8 pages)
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* Uniform Covenants. BorrowL‘JN-n@(I;Faln‘ dgf*Aulli\Vs 8 QPW
‘ princpal of and inierest on the indebtedness

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the
evidenced by the Note, any prepayment and laie charges provided in the Note and all other sums secured by this Instrument.

2 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES.. Subject w0.applicable law or to a writen waiver by Lender, Borrower shall
pay 10 Lender on the day monthly instaliments of principal or interest are payable_under. the Note (or on another day designated in writing by
Lender), unil the Note is paid in fuil, a sum (herein “Funds") equal 10 one-twellth of {a) the yeadly water and sewer rates and taxes and
assessments which may be levied on the Property, (b) the yearly ground rents, ifany, (c} the yearly premium instaflments for fire and ather hazard
insurance, rent loss insurance and <uch other insurance covering the Property as Lender may require pursuant (o paragraph § heseof, (d) the yearly
premium instaliments for mortgage insurance, if any. and {e) if this Instrument is on 3 ieaschold, the yeasly fixed rents. if any, under the ground
lease, all as reasonably estimated initially und frem time 10 time by Leader on the basis of assessmcents and bills and reasonable estimates thereol.
Any waiver by Lender of a requirement that Barrower pay such Funds may be revoked by Lender, in Lender's sole discretion, &t any time upon
notice in writing to Borrower. Lender may require Borrower (0 pay to Lender, in advince, such other Funds for other Inxes, charges, premicms,
assessments and impositions in conacciion with Borrower of the Property -~hich Lender shall reasonably. decm neccssary 1o protect Lender"s
interests { herein “*Other impositions™). Unless atherwise provided by.applicable faw, Lender may require Funds for Other Impositions (o be peid

by Borrower in a lump sum or in periodic instullments. ut Lender's option.

The Funds shall be held tn an institution(s) ihe deposits oF accouniy of which are insurcd or guaranteed by @ Federal ar state agency

(including Lender if Lender is such an institution ). Lender shull apply the Funds 1o pay suid raics, reats, laxes, asEesamEnts, iNsurance premiums

and Other Impositians so long as Rofrower is not in hreach of any covenant or agreement of Borrower in this Instrument. Lender shail make no

, charge for so holding and applying the Funds, analyzing said account of for verifying and 'compiling.said assessments and bills, unless Lender pays

- Borrower interest, ¢arnings of profis on the Funds and applicuble taw permils Lender 1o make such a charge. Borrawer and Lender may agree in
writing at the time of execution of this fnstrument that interest on the Funds shall be paid 1o Borrower, und unless such agreement is made or
applicable law requires Fuarest, earmings or profits to be paid, Lender shall-not be required ta pay Borrower any interest, Carnings of profits on the
Fiunds. Lender shall givate Borrower, withous chacge, an annual accounting of the Funds in Lender’s normal format shawing credits and debits to
the Funds and the purpose f2s which each debit to the Funds wus made. The Funds are pledged us additionai securicy for the sums sucured by this
{nstrument.

1f the amount of the Funas “iekt by Lender at the time of the annua! accounting thereof shall exceed the amount deemed necessary by Lender
lo provide for the payment of warlpand sewer rates, 1axes, assessmcnls, iRsufance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited to Borrowe o the next monthly installment or instaliments of’ Funds due. 17 ut any time the amount of the Funds held by
Lender shall be less thun the amount drem=d necessary by Lender o pay water and sewer rates, laxes, QssCSSMEnts, insurance premiums, rents and
Other [mpositions, as they fall due, Borrowr shall puy 0 Lender any iMOURL NECEsSAry 10 make up the deficiency within thirty days after notice
from Lender to Borrawer requesting paym:ni thereof

Upon Borrower's breuch of uny covenant ¢ agreement of Borrower in this Instrument, Lendcr may apply, in any amount and v any order as
Lender shall determine in Lender’s sole discretivs, 27, Funds held by Lender at the lime of application (i):to pay rates, rents, toxes, assessments,
insurance premiums and Other Impositions which ure noviar, will hereafier become due, or (i) as a credit against sums secured by this Instrument.
Upon payment in full of all sums secured by this tnstramen), Lender shall promply refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable 12w | rovides otherwise, all payments received by Lender from Barrower under the Note
or this Instrument shall be appiied by Lender in the followsng ~ider of priority: (i) amounts payable to Lender by Borrower under paragraph 2
hereol® {ii) intcrest payable on the Note; (i) principal of the No g [iv]) interesi payable on advarices made pursuant o paragraph 8 hereofl (v)
principal of advances tade pursuant © paragraph 8 hereoll (vi) iiesrast puyable on any Future Advance, pravided that if more than one Fulure
Advance is cutstanding, Lender may apply payments received am ing the amounis of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, may determine; (vii} principal of any =uture ‘Advance, provided that if more than one Future Advance is
outstanding. Lender may apply puyments received among the principal halances of the Future Advances in such order as Lender, in Lender's sole
discretion, may determinc; and {viii)} any other sums secured by, this Insr/amznt in such order.as Lender, o1 Lender's oplion, may delermine;
provided, however, that Lender may. at Lender’s option, apply any sums paeals pursuant 10 paragraph B hereof prior to interest on and principal
of the Note, but such application shall nat otherwise affect the order of prierily o7 application specified in this paragraph 3.

4 CHARGES: LIENS. Borrower shall pay ull water and sewers rates, rents, taxes, ".ar._smems.‘prem,iums. and Ouher impasitions attribuiable 10
the Property at Lender’s option in the mannec provided under patagroph 2 hereof oc_if 1ot paid in-such manner, by Borrower making payment,
when due, directly Lo the payee thereof, ot in such other munner s Lender may desigrat” 1 wriling. Borrower shall prompily furnish to Lender all
nalices of amounts due under this paragraph 4, und in the event Borrower shall make, paymendis ctly, Borrower shall prompily furnish 1o Lender
receipis evidencing such payments. Borrower shail promptly discharge any lien.which has, ar may have, priority ever or equality with, the lien of
this Instrument, und Barrower shall pay, when due, the claims of all persons supplying lubov-or - aterials to or in conncction with the Propeny.
without Lender's prior written permission, Borrower shalt pot allow any lien inferior to Lhis Insiriment 1o be perfected against the Property.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereaficr crectid o7 the Property insured by carriers at all
- limes satisfactory to Lender against loss by fire. hazards included within the term wextended coverige'’, tini ot and such ather hazards, casualtics,
liabilities and contingencies as Lender {and, if this tastrument-is on & leasehold; the ground lease) shall requirc.and in such amounts and for such
periods as Lender shall require. All premiums on insurance policies shall:be puid.-at Lender's option, in-thi n asner provided under paragraph 2
hereof, or by Borrower making payment. when due, directly to the currier, af in such other manner as Lender moj dssignale in wHting.

All insurance polivies snd renewals thereof shall be in o form acceplable to Lender and shall include a standerdiniagage clavse in favor of
\ and in form scceptable 10 Lender. Lender shull have the right to hold the poticies, und Borrower shall promptly fuinis w0 Lender all rencwal
notices and all receipis of paid premiums. At least thirty days prior to the expiration date of & policy, Borrower shail d4tiver o Lender u renewal
policy in form sutisfactory lo Lender. [f this Instrument is on & lcasehold, Borrower shall furnish Lender u duplicate of all’ piticizs, renewal notices,
renewal poticies and receipis of paid premums if, by virtue of the ground lease, the originals therzof may not be supplied by Paripwer to Lender.

In the =vent of loss, Borrawer shall give immediate written natice 1o the insurance carrier and to Lender. Barrower hereby authorizes and
empowers Lender as anorney-in-fact for Bosrower to make proof of loss, to adjust and compromise any claim under insurance policies, o appear in
and prosecute any action arising from such insurunce policies, 1o collect and receive insurance proceeds, and 10 deducs therefrem Lender's expenses
incurred in the collection of such proceeds; provided hawever, that rothing contained in'this paragraph 5 shall require Lender 1o incur uny expense
or take any aciion hereunder. Barrawee further authorizes Lender, at Lender’s option, {a) to held the balance of such proceeds to be used 10
reimburse Borrower for the cost of reconstruction or repair of the Property or{b} to apply the balance of such proceeds ta the payment of the sums
secured by chis Instrument, whether or not then due. in the order af application set fonth in paragraﬁh 3 hereof {subject, however, 10 the rights of
the lessor under the ground Jease if this [nstrument is on a leaschold ).

IT the insurance proceeds are held by Lender 1o reimburse Borrawer for the cost of restoratien and repair of the Property, the Property shall be

restored w the equivalent of its original coadition or such ather condition as Lender may approve in writing. Lender may, al Lender’s option,

condiuon disbursement of suid proceeds on Lender’s approvat of such plans and specifications ol an architect satisfactory to Lender, contrucior’s

cost estimates, architeel’s certificates, waivers of liens, sworn stalements of mechanics and maerialmen and such othizr evidence of cosis, pereentage

. completion of construcnion. application of payments, and satisfaction of liens as Lender muy reasonably require. 17 the insutance proceeds are
applicd to the puyment of the sums securcd by this Instrument, any such appiication of proceeds 10 principal shall not extend or postpone the due
dases of the monthly installments referred to in paragraphs | and 2 hereof or change the amounis of such instailments.. if the Propenty is sold
pursuant 10 paragraph 27 hereof ar il Lender acquizes ritle to the Propenty. Lender shall have alt of the right, title and.interest of Borrower in and o
any insurunce policies and unciarned premiums thereon and in and 1o the procceds tesulting from any damage 1o the Propenty prior (o such sale or
acquisition.

i - - L - . - N e
6. PRESERVATION AND MAINTENANCE OF PROPERTY: 1 EASEHOLDS. Borrowes {a} shall pot commit waste or permit impairment or
deterioration of the Propeny. { b} shali not abandan the Property, (¢) shall restore or repair prompily. and in a good and workmanlike manner all
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14, ESTOPPEL CERTIFICATS aNrQnIthin En dla l-q"l ﬁQQB&:YZ with a written statement, duly

acknowledged, scttlng forth the-sums secured by this Instrument and any right of sct-of, counterclaim or other defense which exists against such
sums and the obligasions of this Instrument.

1%, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Intirument is intended to be o security agreement pursvant te the
Uniform Commerciai Code for any of the items specificd above as part of the Propeny which, under applicable Inw, may be subject to a security
interest pursuant to the Uniform Commercial Code, and Barrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriaic index, as a financing statement for any of
the items specified above as part of the Propeny. Any reproduciion of this Instrument or of apy other security agreement or finaacing statement
shull be sufficient as a finanang statement. {n addition, Barrower.agrees to e;ecluw_nr_:d,d!:liver 0. Lender, upon Lender’s recuest, any financing
statements, as weil as exiensions, renewals und umendments thereal, and reproductions of this Instrument in such.form as Lender may. require o
perfect 4 security interest with respect 1o said ilems, . Borrower shall pay ull.costs of filing such financing statemenis und any extensians, rencwals,
amendments and releases thereol, und shall pay all reasonabic costs and cxpenses of any record searches for. financing statements Lender may
reasonably requice.  Without the prior written consent of Lender, Barrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, inctuding the covengnis to pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured pany under the Uniform: Commercinl: Code and, nt Lender's optinn, may also’invoke the remedies provided in
paragraph 27 of this [nstrument as to such items. In éxercising any of soid remedies, Lender may proceed against the items of reul property and
any items of personal property specified above us purt of' the Praperty separitely or togetlier and in any order whatsoever, without in any way
affecting the availability of Lender’s remedies under 1he Uniform Commeicial Code'or ol the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16. the word “lease” shall mean “sublease” if this lnsuument is on a leasehold.
Borrower shall comply with and observe Borrower's obligations as iandlord under all leases of the Property or any part thereol. Borrower will not
lease any portion of ' Freperty for non-residential use excepl with the prior written approval of Lender. Bomower, at Lender’s request, shall
furnish Lender with/eaacr.ied copies of all leases now exisung or herezfter made of allor any pan of the Property, and all leases now or hereafter
entered into will be in foriz and substance subject wo the approval of Lender. All,leases of the Property. shall specifically provide that such leases
are subordinate 1o this‘insirument; that the wenant astoras 1o Leader, such astornment to be effective upon Lender's acquisition of title to the
Propenty; that the 1enant agrers ' execute such funher evidences of attornment us Lender may {rom time ta time request; that the attarnment of the
tenant shall not be terminater. by foreclosure; and that Lender may, st Lender's option, accept or reject such auornments. Borrower shall not,
without Lender’s written conseun, r<evute, modify, surrender or tecminale, either orally or in writing, any lease now.cxisting or bereafter made of all
or any part of the Property provicing for a term of shree ycars or more, permit an assighment or sublease of such a lease without Lender’s writien
consent, of request or consent 1o thesublrdination of any Jease of all-or uny part of the Property to any lien subordinate to this lastrument. If
Borrower becomes aware that uny len(nt/proposes to do, or is doing, any act or thing which may give rise to any right of set-off agzinsi rent,
Borrower shall (i) take such seps as sha) e reasonably cniculated to prevent the-ncerual of any right 1o & set-off against rent, (ii) notify Lender
thereof and of the 2mount of said se1-0lfs, and {165) within ten duys-after such sccrual, reimburse the tenhant who shall huve acquired such right to
set-off or take such uther steps ns shall ellectivaly ' dicnarge such set-of und as shall assure that rents thereafter due shalb continig 10 he payable

without set-off or deduction

Upon Lender’s request, Borrower shall assign to L:nder. by writien instrument salisfactory to Lender, all lenses now existing or hereafter made
of all or any pan of the Property and all security deposits made by tenants in connection with such leases of the Property. Upon ussignment by
Borrower to Leader of any leases of the Property, Lender siat nave all of the rights and 'puw::u possessed by Borrower prior to such assignment
and Lender shall have the right 1o modify, ealend or terminale ~ar) existing leases and to ekecute new leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy p:qwdé,d.in,tbis Instovaient.is distinet and cumuln‘ti,v'e‘lo all other rights or remedies undcr this
Instrument or afforded by law or equity, and may be exercised goncur ently, independenily, or successively, in any order whatsoever,

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY, If 8or.a'ver shall voluntarily file.a petition under the Federal Bankrupicy
Act, as such Act may frum time to time be amended, or under any similar or successor Federal slatute relating 1o bhankruptey, insoivency,
Arrangements or reorginzatuons, or under any s bankouptey or insalvency arl,or file wn answer in an involuniary proceeding admitting
insalvency or inability w pay debts. or if Burrower shal) Tl to obiain a vacation of s12y ¢7 lavolunlary proccedings brought {or the reorganizaton,
dissaluuon or ligudation of Borrawer, or i Berrower shall be adjudged .a bunkrupt, o ila trustee or receiver shall be appointed for Borrower or
Borrower's property, ar if the Property shall become subject to the jurisdiction of # Fede ze-pankruptcy count or similur state coun, ar il Borrower
shall make an assipnment for the benefit of Borrower's ereditors, oc if there is an attachment, Acciiton or other judicial seizure of any ponjon of
Borrower’s assets and such seizure is not discharged within ten days, then Lender may, at Lei der's option, declare ull of the sums secured by this
Instrument <o be immediately due and payable without prior notice to Borrower, and Lender muy inivoke uny remedies permisted by paragraph 27
of this Instrument.  Any auorney's fees and other expenses incurred by Lender in connection wi'n Porrower's hankrupicy or any of the other
aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuant v riarunsaph 8 hereol.

9. TRANS¥FERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMP TIOM. On sale or transfer of {i} all or
any purt of the Prupeny, or any interest therein: or (ii) beneficial interests in Borrower (il Barrower Is not a satural persan or persons hut is a
corporation, partnership, trust or other lega! entity), Lender may, at Lendcr's option, declare all of the sems seor:cd by this [astrument 10 he
immediately due and payable. and Lender muy invoke any remedies permitted by paragraph 27 of this Instrument.. This option shall not apply in
case ol

{a} rransfers by devise or descent or by operation of law upon the deacth of a joint tenant or a panner;

(b} sales or transfers when the transferee’s creditworthiness and management ability are satisfactory 1o Lender 2:0d.the transferce has
executed, prior to the sale or transfer, » written assumption agreement containing such terms as Lendes muy require, including, if required
by Lender, an increase in the rate of interest payable under the Note;

(¢) the grani of a leaschold interest in a parct of the Property of three yeirs or less {or such longer lease term as Lender may-permit by prior
written approvil) not contzining an option. to purchase (except any interest in the ground lease, if this lnstrument is on a leusehold );

(d) sales or transfers of benefictal interests in Barrower provided that such sales or transfers, together. with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subpurageaphs (a) and {(b) above, do not result in more than 49%
of the bencficial interests in Borrower having been sold or translerred since commencement of amonization of the Note; and

{e} sales or trunsfers of Ratures or any personul propenty pursuant to the fist paragraph of paragraph 6 hereol.

20. NOTICE. Except for any notice required under applicuble |2 w to be given in another maaner, (a) any notice 1o Borrower provided for in this
Instrument or in the Mote shal) be given by mailing such notice by certified mnail addressed 1o Borrower at Borrower’s address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice td Lender shali be given by certified
mail, return receipt requested, 10 Lender's address stated hereiss or to such other address as Lender may designate by notice 10 Borrower as
provided herein.. Any notice pravided for in this Instrument or in the Naie shall be deemed (o have been given to Borrawer or Lender when given
in the manner designated hereln,

21, SUCCESSORS AND ASSICNS BUUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein comainzd shall bind, and the rights hercunder shall inupe w0, the respective successors und ussigns of Lender and Borrower, subject to the
pravisions of paragraph 19 héreof. Al covenants and agreemenis of Borrower shail be joint and several. In excrciting any rights hereunder or
taking any actives provided for herein, Lender may act through its empioyccs, agents or. independent contractors as authorized by Lender. The
capuons ind headings of the paragraphs of this Instrument are for convenience only azd are not to be used to interpret or define the provisions

hereol.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
uniform cuvenants for nalional.use and non-uniform covenunts with timited vuriations- by. jurisdiction to constitute a uniform security instrument
cavering real property and reiated fixtures and persona) propeny. - Thiz fnstrument shall be governed by the law of the jurisdiction in which the
Propenty is located.. In the event that any provision of this Enstrument ar the Noie conflicts with applicabie law, such confict shal! not affect other
provisions of this Iastrument or the Nate which can be- given effect without the confticting: provisions, and to this end the provisions of this
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Non-Uniform Covenants. Borrower and Lender further covenant and agree us follows:

27. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this lastrument, including, but not
limited to. the covenants 1o pay when due any sums secured by 1his Instrument, Lender at Lender's oplion may declare ali of the sums secured by
this Instrument to be immediately due and payable without furither deinand and may foreclose this Instrument by judicial proceeding and may in-
voke any other remedies permitted by applicable 1aw or provided herein, Lender shall be eatitled to collect all costs and expenses incurred in pursu-
ing such remedics, including, but not limited to, attorney's fees, costs of documentary svidence, ubstracts and title reports.

28. RELEASE. Upon paymenl olall sums secured by this Instrument, Lender shall releasc this [nstrument, Borrower shal} pay Lender's reason-
able costs incurred in releasing this nstrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION, BHorrower hereby waives all right of homestead exemplion in the Property. If Borrav-
er is a corporation, Borrower hereby waives il right of redemption on behalf of Borrower and on behalf of all ether persons sequiring any interesi
or itle in the Properly subsequent Lo the date of this Instrament, except decree or judgment creditors of Borrower.

30, FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument secures indetedness held by
Lender, may make Future Advancesto Borrower. Such Fulure Advances, with interest thercan, shall be secured by this Instrumenl when evidenced
by promissory noles stating thiit said notes are secured hereby, Alno limie shall the principal amount ofthe indebiedness sccured by this Instrument,
not inclu l£g smﬁrbsoudgg\ced in accordance herewith to protect the security of 1hi61nslrumcm. exceed the original amount of the Note (US

[ SR Tt PRE L0 A Sl AU 3 plus the additional sum of USS ....... ko LR EEE LR

31. The Borrower s presents and agrees that the proceeds of the Note sccun:é by this Mortgage will be used for the purpose specified in Scetion
5404 11} (c) of Chapter v/ af the llfinois Revised Swtutes and that the principal obligation secured herehy constitules a business loan which comes
»wi‘lhin the purview ol sad narugraph.

32. Itis convenanted nndaprocd that the properly morigaged herein shall a1 no lime be made subject o any Trust Deed, Mortgage or other lien
subordinate lo the lien of this Ipiteument, 1n the event that the property morigaged herein does become subject 1o any such Trusi Deed, Mortgage
ar other lien subordinate to the litno “this Mortgage, Lender may,at Lender’s option. declare all of the sums secured by this Instrument o be imme-
... diately due and payable, and Lender may invoke nny remedies permitied by paragraph 27 of this Instrument. .

IN WITNESS WIIEREOF, Borrower na’ eaccuted this Instrument or, s coused the same 1o be executed by its representatives thereunto duly
authorized.

Horrowee's Address:

12716. 8. 4Hrchesber., . .cooiie i
‘ Blue. Tsland, (TLLLNOLE ..o
U L imipd
9’:-"*5""'32‘
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ADJUSTABLIE HATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 12th day of July, [8991, and is
incorporated inte and shall be deemed to amend and supplement the
Multifamily Mortgage (the "Security Instrument'} of the same date given hy
the undersigned {the "Borrower') to secure Borrower's Adjustable Rate Note
{the "Note”) to TALMAN HOME FEDERAL SAVINGS AND _LOAN ASSOCIATION OF
ILLINQIS ¢(the "Lender"”) of the same date and covering the property
described in the Security Instrument and located at:

2716 8. Winchester, Blue Island, Jilinots

THE NOTECCONTAINS PROVEISIONS ALLOWING [FOR CHANGES IN THE INTEREST RATE ANL
THE MONTHLY. PAYMENT. TF THI INTEREST RATEGINCREASES, ‘1HE BORROWER'S
MONTHLY PAYMENTS WILL  INCREASE. 1 THE  INTEREST RATE DECREASES, 'JTE
PORROWER 'S MONTHLY PAYMENT WILL DECHEASIE. ’

the provisions-crantained in the Note concerning per annum interest rate and
monthly payment clviiges are as follows:

Y. .. The initial rats of interest due and payable hereunder shall be 9.75
percent. per annum. Teo niterest note is subject Lo change, however,
beginning on the 1st day ot August, L1996 and on that day every twelfth
{12th) month thercalter (the "Change Dates') subject only to the
limitations set forth hereins | The per annum Rate Of Interest shall be
changed on each "Change Date' o a "Rate Of Interest” which equals the
"Current Index Rate" plus 3.00 parcent. 'The Current Index Rate shall be
the most recent "Index Rate” available as of 30 days prior teo a Change
late. The Index HRate shall be the yicld 1in United States Treasury
securities adjusted to a constant meturity of one year, as nade available
by the Federal Reserve Board. If the Iand:x Rate is no longer available, the
holder of the Note will choose a new indéx.which is based upon comparable
information. Written notice of the note 7 holder’s choice of a new index
shall be sent to the undersigned.

Changes to Lhe por annum rabe of interest, az-described above, shall
bhe subjoct to the following limitations: a)} The interest rate shall never
be changed by more than 2.00% fron the interest rate which was in effect
immediately prrior to such change and b) The interest rate payable at any .
time during the term of the loan shall never be greavers than 14.00% or
lower than 8.75% per annum. Late charges and default cnarges as specified
below, however, are payable in addition to the per annum rite limltations
set forth in this paracraph and nothing contained herein shall be decned Lo
timit the lmposition ot such late charges and/or default charges.

The initial monthliy installment payments of principal and® 4rterest
shall be in an  amount necessary to amortize the original indebtidness,
Ltogether with interest at the initial rate, over a Twenty Five year-paviod
({the Aamortization Poriocd). MonlLhly installments of principel arkl inverest,
however, shall be changed, elfective with the installment due in the month
immediately subsceguent. Lo the Change Date, t.o an amouni necessary Lo
amertize the principal balance outstanding on such Chunge Date, together
with interest thereon at the new per annum rate of interest over the number
of years remaining in Lhe Amortization Perjod. Interest on this loan shall
be payable monthly in arrcaes, oxcepl that per diem interest {ron the date
of disbursement to the end of the calendar month in which disburscemnent
occurs shall boe payable in advance.

o)

[N WITNESS WHEREOF, Borrower has executed this RIDER, o

-y

Borrowers:

Horrowers Address: 12716 S. Winchester
Blue Isiand, Illinocis




