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"J? ’ MORTGAGE AND ASSIGNMENT OF RENTS
o (Variable interest Rate)
: : (Revolving Line of Cradit)
<

-
NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN' AI'-'I'ER
SUCH: OWNER. SELLS. THE PROPERTY. YOUR. LOAN: WILL: CONTAIN. PROVISIONS . FOR AN :ADJUSTABLE
INTEREST RATE. dfoul SRt

THIS MORTGAGE AND ASSIGNMENT .OF RENTS (hercin "Mortgage®) is. made this day of JULY 31, 1991, by bnd;bétWéén:
JEFFREY C."BUTTNER AN JOYCE B. BUTTNER, HIS WIFE'AS JOINT TENANTS (herein’ "Borrowur“}, and FIRST NATIONWIDE
BANK A Federal Savings 871k, whase nddress is 700 Markot Street San Fr'mcmco Ca!(!ornln ‘941 02 (hcmin ‘Ler\dor )
Borrower in- consideraﬁon of \“e W debmdness herem mortgnoes. grunts and convoys 'to the Lander the Iollowlnn descrlbed
property located ln the County of CCO!, Stata of lllinois,

LOT 2 (EXCEPT THE EAST 200.00 FEET TASREOF) IN BLOCK 5 IN ARTHUR T. MCINTOSH 9115 473
AND COMPANY'S CHICAGO AVENUE FAS/AS. A SUBDIVISION.IN THE SOUTH EAST 1/4.0F .

SECTION 16, TOWNSHIP 42'NORTH, RANGE 10, AST OF THE THIRD PRINCIPAL MERm-Ol RECORDING '$16 .27

IN COOK COUNTY, ILLINOIS. . TH2222. TRAN 7135 09,03/91" 14:32 00
COMMOLY KNOWN AS: 190 N. HARRISON, PALATIRE, u. ' v W88 B, n—-?ll-,-\-ﬁsadl?s
PARCEL N0.~02—-1 6-406-009. .. .- I . SR coou coumv RECORDER: =~ ' ' -

which has the address of 190 HARRISON, PALATINE ., llinols G0C67 {harein "Property Addrass®).

TCGETHER WITH all the impravemants naw ar horonf\or erg .w.i on the Property, and all casomonts, rigms, appurtunnnces
and rents (subject howovor to the nghtq and authorities’ givcn hareir’ to-Lendar to collect and apply such rants), royaltios, minural
oll-and gas:rights and prolits, water, water rights, and water stock, insicarcoe-ond condomnation’ proceods; and oll fixturos now or'
hereafter attached to the property, all of which, including raplacemonls car’ additions thereto, shall be deemed to bo -and: remam-n,
part of ‘the property coverad by this Mormnge. and all ol:the foraoomg togo.hor with sald proporty (or'the leaschold estate if this:
Mortgaga is.on a leasehold) are herginalter referred to as the "Proparty H : S

"FOR THE PURPOSE OF SECURING: The rcpaymont to Lander of the revolving line of crodit indobtadnass - avidenced by nn
EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSWRE STATEMENT. ("Aurcoment™} of ovoen date herowlith,. in-tho
maximum principal sum of U.S. $ 40000.00 or so much thereot as may bu advancad «nd outstonding with interast theroon,,
providing tor monthly paymaents in accordance with the tarms thergo!, This Mortgage is givan 1o socure o "Ravolving Crodit” loon
as detined in lllinois Revised Statutes, Chapter 17, Scction 8405 and secures not only the ‘nicbtedness from tho Martgagor to
the Mortgagee on the date hereof but all such future advancas, whother such advances are obligatory or to be mado ot the option
of the Mortquooe, or otherwiso, as are mada within fifteen yoars of the dote ol the Mortgoge, to 'ae. same extent as it such
future advances were made at the timo of oxecution of this Maortgago, and aithough thare may bo no IriocLtednoss outstanding ot
the tims:any advance is made. Tha total amount of indubtedness securod by this Mortgago may increass or docroase from time
to time, but the total unpaid balance socured ot niny one time shall not excoed twice tha principal suin sot forth above. The
Agreement and this Mortgage are colloctively roferrad to as the “Crodit Documents®. Any dolicloncy in(thy payment of any
monthly payment when due and any failure to parform any obiigation of Borrowor contained In this Monoaoc or tho Amonmont
shall constitute an avent of datault s sot lorth below In paragraph 15, EVENTS OF DEFAULT",

Borrowor covonums that Borrawer is tho lawlul ownor: of .tho eatate. in land hnroby convuvod and has .tho rloht 10 oram und

encumbrancas ot rocord as of thu dnto herco!. Borrowor' covonnms thm Borrownr will’ no\mor tako nor porm!t anv uctlun to
subdlvida tna Propertv or uny pun theroof, . o
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Borrower acknowleggeg ‘,’."?’Ll N@Jsec fred LQ LALJ-_ prQ:@ Imother things, a revolving line of

credit up to the miaximum credit limit amount stated above, a variable interest rate, and the right of Lender to cancel future
advances for reasons other than default by the Borrower.. Reference is made to the Agreement for the specific terms, covenants,
conditions and provisions thereof which are incorporated herein by this reference.

COVENANTS. Borrower and Lander covanant and agres as follows,

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowar shall promptly pay when due in accordance with the terms of the Agresment the
rincipal and interest on the indsbtedness avidenced by the Agreement, togethar with any late charges, membership fees, and other charges
mpaeed under the Agroemont and allowed by applicabte law.

2. TAXES AND INSURANCE. Borrowsr shall pay, at least ten calendar days before delinquency, all taxes, assessments (including
condominium. or planned unit developmant assesaments,. if any), and ground rents affacting the Praperty, Borrowar shall kesp the imgrovemonts
now existing or hereafter srected on the Property insured against loss by fire, hazards included within the tarm "extended coverage”, and such
other hazarda (collectively raferred to as “Hazards”} as Lender may require including but not limitad to flood insurance if the Property is located
in a designated flood hazard area, and in such amounts and for such periods as Lender may require, but in no event shall amounts be less than
the face amount of any obligation secured by any mortgage or other security agresment which has or appears to have priority over this
Mortgage plus the amount of the line of credit secured by this: Mortgage,

The insurance carrier providing the insurance shall bs chosen by Borrower subject to approval by Lender, provided that such approval shall
not be unreasonably withheld. All insurance policies and renewals. thereof shail be in 8 form acceptable to Lender and shall include a standsrd
mortgagee clause in favor of and in a form acceptable to Lender, Lender shall have the right to hold the policias and renewals thersof, subject to
the tarms of any mortgage, deed of trust ar other security agreement with a llen which has or appears to have any priority over this Mortgage, {f
Borrower makes the premium payment dirsctly, Barrower shall promptly turnish to Lender all renswasl notices and, If roequested by Lender, all
receipts of paid premiums, It policies and renewals are held by any other parson, Borrower shall supply copies of such to Lender within ten
calondar days sfter issuance.

. In the. event of loss, Borrower shall give prompt notice to the insurance carrisr and Lender. Lender may make proof of loss if not made
promptly by Borrower,

Subject to the rights a7 terms of any mortgage, or other security agreement with a lisn which has or appears to have any pricrity over this
Mortgage, the amounts colle tad by Borrower or Lander under any hazard insurance policy may, at Lender's sols discration, sither be apt)llod.to
the: indsbtedness. wecured oy *“is- Mortgage- and in such order as Lender may detarmina or ba released to Borrower-for use: in repairing or
reconstructing the Property, snd Lender is hareby irrevocab!r.authonzod to do any of the above. Such.application or release shall not cure or
waive any default or notice oV 2.fr it undar this Mortgage or invalidate any act done pursuant to such notice.

if the Pfopehy is abandonsy n'Poirower, or it Borrower fails to respond to Lendar in writing within 30 calendar days from the date notice is
mailed by Lender to Borrower that (nu./nsurance carrier offers to settls a claim for insurance benefits, Lendar is irrevocably authorized to settle
the el:‘l’ntl: "?ﬁl to’-VI ct:‘lloct and apply tha (7.surance proceeds at Lander's sole option sither to restoration or repair of the Property or to the-sums-
socur y this Mortgage.

If the Prope is acquired by Lender, 7{l.iight, title and interest of Borrower In and to any insurance policies and in and to the procoeds
thereof rasulti on rom damage to the Prczarty prior to such sale or acquisition shall become the property of Lender to the axtent of the sums
secured by this ortgage immediately prior ta s ah sale or acquisition.

Borrower, at the discretion of the Lender, shall suy the cost of an ALTA policy of title insurance, with such endorsements as Londsr shall
request and subject to.such exceptions as:Lendecr mav.soprove in writing, insuring: Lender's intorest in the Property and. shail ceuse to be
. provided to Lender at Borrower's expense such furth.r eidorsements as Lender may request insuring Lender's continuing lien priority over

. encumbrances nat.of record as of the date hereof,

N :?A#ﬂcombiil‘ornvmm-ré(um-{- applicable la'v provides otherwise, all paymentsa received by Lender under the Agreomaent and this
Mort °‘]° shall-be-appilied firat in-payment of any finance ci= g2 payable under the Agreemnnt, then in paymont of any other amounts {exciuding
principal) payabie to Lender by Barrower under the Agraement or ' hi~ Mortgage and then to the principal balance on the line of credit.,

4, PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGEL; LIENS, Borrower shall fully and timely perform all of Borrower's cbligations
under any mortgege, or other security agresment with a lien whict has -~ appears to have any priority over this Mortgages, including Barrowst's
covenants to make any payments when due, Borrower shall pey or cau’e to be paid all taxes;, assessments aond other charges, fines and
impositions attributable to the Propertband all ancumbrances, charg s, {oans and liens (ather than any prior first Mortgage) on the Property
which may attain any priority over this Mortgage and leasehold paymeniz-07ground rents; if any,

5. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDY S /NDOMINIUMS:; PLANNED UNIT DEVELOPMENTS. Borrower shall
use, improve and maintain the Property in compliance with the law, shall keeo t*.a Property in good condition and repair, including the repair or
Tédtoration of any improvements on the Proparty which may be dameagad or dec.rrys1, shall not commit or parmit waste or permit impairmant or

erioration of the Proparty and shall fully and promptly comply with the provisicnr of any lease if this Mortgage is on a leasehold. It this

rigags.-is on a unit in a condominium or planned unit development, borrowar cae’s Fromptly parform all of Borrower's obligations under the:

laration .or covenants. creating or governing the condominium or planned unit drvelopment, and constituent documants, all as may be.

ended from time to time. If & condominium or planned unit developmeant rider. lr axecuted by Borrowsr and recorded together with this

rtgage, the covenants and agreements of such rider shall be incorporated into and siall amand and supplement the covenants and
adteements of this Mortgage as it the rider were a part hereof,

P 6. PROTECTION OF LENDER'S8 S8ECURITY., If Borrower falls to perform the ccvanants and sprasments contained in this Mortgsge of in the
eement, or if any action orgroooodln is commenced which affacts Lander's intarest in thu Fiop erty or the rights or powers of Lendor, then
Lender without demand upon Borrowaer, but upon notics to:Borrower pursuant to paragraph 15 _hursaf, may, without releasing Barrower from
any obligation in this Mortgage, make such nppearances, defend the action or proceeding, disburae sura sums, including reasonabla attorney's
ae:‘a costs Incutred at the trial or appoliate levels, and take such action as the Lender doaems. -=-onsary to protoct the racurity of this
ortguge,

Any amounts disbursed by Lender {(unlass otherwise ﬁrovtdod or agresd upon with Borrower} pursiai 't to this paragraph 8, with intereat
therson at the rate from time to time in effect under the Agraemant, shall become additional indebtudnew~ 2f Borrowor sscured by this
Mortgoge. Uniass Borrowar and Lander agree in writing to othar terms of payment, such amounta shall be pa’able upon notice from Lender to
Borrower reaquesting paymant thereof, Nothing contained in this pnrugrnrh 8 shall require Lender to incur any Jxnense or take any action
hersunder and any aation taken shall not ralease Borrower from any obligation in this Mortgage,

7. INSPECTION. Lender may maks or oause to be mades rensanabla entries upon and. inspections of the Property. pravided that Lander shalil
give Borrower notice prior to any such inapection specifying reasonable cause therefor reiated to Lendar's interest in ths Fioporty.

8. CONDEMNATION. The proceads of any award or claim for damages, direct or consequential, in connagtion whii ~ay, condemnation or
other taking of the Property, or part thereof, of for conveynnca in lieu of candemnation, are heraby assignod and shall ba paid (0 Lender, subject
to the terms of any mortgage, or other security agrasmsnt with a lian which has priority over the Mortgags, Borrower agiues to axacute such'
further documaents as may be required by the condemnation authority to effoctuate this paragraph, Lander is hareby itrovocably authorized to
Rgptv of reloaso such monays received ar makes asettiemant for such monoys In the same manner and with the same effect an provided In this

ortgage for disposition or settlament of procoads of hazard insurance,

9, BORROWER NOT RELEABED; FORBEARANCE B8Y LENDER NOT A WAIVER. Extension of the time for payment, acceptance by the Lendar
of payments other than ncoording to the tarmas of the Agreament, or modification in payment terma of tho aume socured by this Mortgage
ranted by Lender to any suocassor In intarest of Borrower shall not operate tc release in any mannar, the llabllity of the original Borrowor,
rrower's successor in intarest or any guarantor or surety tharao!, Lendsr shal! not bas required to commence proceadings against such
succossor or refune to axtend tme for paymant of otharwise modify payment terms of tho suma socured by this Morigage by roason of any
domand made’ by the original Borrowar and Borrower's ‘successors in Interest, Any forbearanca by Lender in sxercising any tight or remedy
hereunder, or otherwine afforded by applicable law, ahall not bo walver of or preciude tho exercise of any such fight or romedy, The
proouremsnt of Insurance or the paymont of taxes or ather liens or charges by Lender shall not be a waiver of Lender's right as othorwise
rovided in this Mortgaga to acoslarata the maturity of the indabtardness saccurad by this Mortgage In the svent of Borrower's default under this
ortgage or tho Agrsement which [t secures,

10, BUCCESSORB AND ABSBIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-B8!GNERS; CAPTIONS, Tha covenants and agrosments
herein contained shall bind, and the rights hereunder shall inure to the respactive successors, hairs, legatees, dovisees and assigne of Lender
and Borrower, subject to the provisions of paragraph 18 herecl. All covenants and agreements of Borrower {or Borrower's successors, heirs,
legatess, dovisees and nulqnl) shall be joint and ssveral, Any Barrowsr who co-signs this Martgage, but does not execute the-Agresment, {a) is
co-signing this Mortgage oniy to grant and convey that Borrower's Interest in.the property to Lender under the tarms of thin Mortgags, (b} is'not
porsonaily liable on the Agreament or under this Mortgage, and (c) agrees that Lander and any other Borrowor hereundsr may agres to exiend, "
modity, torbear, or make any other accommodations with regard to the terms’ ot this- Mortgage or the Agreement, without that Borrower'a
consent and without relcasing that Borrower or modifying this Mortgage as to that Borrowet's interest in the Property, The captions: and
headings of the paragraphs of this Mortgage are for convenience onty and are not to be used to interpret or dafine the provisions hereof. In this
Mortgage, whenaver the contoxt requires, the mascuiine gender (nciudes the feminine and/or neuter, and the singular number includoes the plural,




1. NOTICE, Except for any HQN]@EE?I'@*&:IM:A In @' A ma notice to Borrowar (or Borrower's
succossor, halra, legatoos, daevise nd afki provided: forlin : (4] all v vy fhand dblivering it to or by mniling such notico

» by first class mail addressod to Borrower (or Borrower's nuccassors, hoirs, logatoes, davinens und nssigna) ot the Proparty Address or at such
othor address as Borrower may dasignate by writton notice to Landor ne provided haroin, and (b) any notice to Londar shall be given by
ragisterod or certified mail to Lender ot the address shown on Page 1 for First Nationwido Bank or 1o such othor addross au Londer may
doesignate by written notice. Anr notice provided for in this Mon?uoo shall be deomod to have baan given on tho dute hand dolivery is actually
mads or the day notice ia deposited into the U.S. mail syatom as first class mall addrossod as provided in this paragraph 11,

12, GOVERNING LAW-SEVERABILITY. The lcan securad by this -Mortgage shall be conatrued and governed by the taws of tho United States
and the rulos and rogulations promuigated thereunder, and with the laws of tho State of lllincis not contrary theroto or Inconsistant therewl!th,
Any law of the State of lllinois which would restrict the Lender in engaging in activities which are not pruhibited of it-by tho laws of the United
States and the rules and regulations promulgated thertundor shall be construod as inconsistent and contrary therawith, {f any provision of this
Mortgage is construed or interpreted by a court of competent jurisdiction to be void, invalid, or unenforcaablo, thon such provision shall be
deemed separable from the remalning provisions and such decision shall affect only such provision and shall not affect the validity or
aenforceablility of the romaining provisions of this Mortguge or the Agroesment which it socures, ,

13. BORROWER'S COPY. Borrower shall be furnished a conformed copy of the Aﬁmumont and of this Mortgage at the timae ¢;I oxodﬁiicn or
after rocordation heroof. :

14. REMEDIES CUMULATIVE. All romedios providud in this Mortgago are distinct and cumulative to any other right or romedy undor this
Mortgage or accordod by law or equity, and may be oxurcised concurrently, indopendantiy, or successively.

16. EVENTS OF DEFAULT. In addition to the Event of Defauit-caused by sale or transfor of, or promisa to soll or transfur, all or any part.of
the Property, or any interest therein, which event is spacifically coverod in paragraph 18 horoof, sct forth bolow Is a list of avants w¥\ioh will
constitute Evonts of Default. The avents are: {1) Borrower falls to pay in a timely manner any nmounts due undor the Cradit Dooumonts; {2}
Landoer roccivos actual knowladgo that Borrowor omitted materisl information in Barrowor's crodit application or mado any fulse or mivlaading
statemonts on Borrowar's credit application; (3) Borrowar filos for bankruptoy under any provinion of any state bankruptoy luw or under any
fodaral bankruptcy act in elfact at the time ol liling; (4) Lender recoivos nctual knowludpo that Borrower has dofauited under any credit
instrument or Mortgage evidencing or securing a loan to Borrower which loan has priority in right of paymont over the lino of oredit described in
the Agreement or whosa lian has or appoars to have any priority ovar tho lian haroof, or any othor croditor of Borrowar attempts to {or actually
does) seize or cbtains a writ of attachmunt against tho Proparty; {S) Borrowaer fails to keep any other covanant or agreement contained in any of
the Cradit Documents piy otherwise specified in this paragraph 15; or (8) The Lander receives actual knowledgo tgal tho Prapaerty is no longer

tho Borrowaer's princip-. roiidenco.

16. TRANSFER OF T).c PROPERTY. If all or any part of tho Praperty or an intarest tharein is sold or transferrod 'by Borrower without
Lendaer's prior written ccnsz.v. oxcluding (a} the creation of a lien or oncumbranco subordinate to thin Mortgagoe, or (b) the crantion of a
purchase monay sacurity in ere st for housaohold uppliancoy, such evont ghall constitute an Event of Dalault hornuncﬂ:r and undar the Agresment
and Lender may, at Londer'v-uraucn, declaro all the surne socured by thin Mon’mgu to ba immaediately dua and payable, Any usa or nttempted
uso by Borrowar of tha rovolving .ine of crodit avidoncod by the Agrosmont aftar Borrowsr'a sale, tranasfer, or promiso to soll or transfer the
Property or any intareat theroin uarlc conatitute the buslas of o separuta Evant of Dofault.

17. LENDER'S RIGHTS UPON UEFAULT, If Borrower shall become in defoult undoer this Morlouqu, Londer shall hava the right {but'not the
obligation) and without notice or'dermnans’ uzon Borrowaer and' without roleasing Borrowor from any abligations horoof, at its option, to declaro all
sums sacurod hareby immadiataly due (vit'in 30 days and moy mako or do this in such manner and to such axtant as it may deom nocaesnary to
protect the socurity heroof, If Barrower i:in default as described in paragraph 16, tho Londor shall have such and every one of the following
rights in addition-to the righl of foroclosura by 'udicial procaeding and sale of the property: (u) Offuet.any amount owing by Lender to Borrower
against the Borrowar's dobt to Londer; (b) Aprity inv. money which Londor may huve in ito possosgssion {such as balances in tho odcrow account,.
ranta, condemnation or insurance procoods) selirot the Indobtednoas owing by Borrowor to Lundar; (o) Enforco any othar legul right ' which
Lender may have, No such offsot or application rs montioned in {toma (o) and (b} above shall cure any default or roliove the Borrowar from the
obligation to pay any instalimonts or perform any of i1 vihar obligationa owing undar the Agroomont and Mortgage as thoy bacome due, )

18. ASSIGNMENT OF RENTS; APPOINTMENT O RENEIVER: LENDER IN POSSESSION. As é;lditlonnl soourity hereundor, Bonuw‘nfhuru.b
assigns to Londer tha ronts of the Property, provided th.at prior to accolaration under paragraph 17 heraol of tho occurronce of an Event o

Default hereunder or abandonment of the Proparty, Boirorver shall have the right to collect and rotain such ronts as thoy become due and
1

ayable, : )
P vUpcm accelaration under paragraph 17 heraof or abandeiir.ont of the Property, Londer, In parson, by agent or by judicinlly’ sppointed
receiver, and without regard to tho adoquacy of any socurity 1o’ i1 indebtodness gecured by this Mortgage n“mll bo antitied to enter upon, take
poueulon of and manage the Propam{, and in I1t® own name tuo for or collect the ranta of the Property, including those past dua. All rants
collacted by Landar or the receivar shall be appliad first to:payment 7+ tr.0 coats of oparation and manngument of thy Proparty nnd collection of
ronts, Including but not limited to roceiver's faos, pramiuma .on roce var's bonds ond reatonablo attorney's foos, end thon to the sums secured
by this Mortgage. Landor and’ the raceivor ahall bo'llnbio to aceaurt onlv for those amounts uctunlly roceived. The entoring upon and toking
gouaanlon of the Property and tha colloaction and application of‘the trnts shall not curo or walve any Evont of Dulnult’ or notive of default’

ereunder or invalidate any act dono pursuunt to such notico, 4

19. RELEASE OF MORTGAGE, Whan Landor has bann pald all amounts e 1ndoer tho Agraement, undor thin Mortgage, and under any notes
for additional loans Lender may in the futurec make to Borrower which are picu od by tho Mortgago, Londoer will tﬂnehnrqe and roloaso this -
Mortgage by dslivering u certificate atating that this Mortgoge has boon aatisfioc’. Porrowor agraes to ?nv the Londor o reauonable Ralonne Feo:

as tho Lander may roquiro for proparing the cartificaton of relengo and shall poy all Gor ta of recording naid cortificate,

20. REQUEST FOR NOTICES. Barrowar raquosta that coptos of any notice of G=/ault ans notico o! snlo bo addrossad to Borrowar and sunt to
tha Proporty Addrass. Lander raquoata that copios of noticos of foroalosure trom tho holar of any liun which has priority over thin Mortgage be

sont to Landear's addrona, and set lorth on page one of this Mortgago. -

21, INCORPORATION OF TERMS. All of tho torms, oconditions and provisions of the /Asreement woourad by this Mortgago nro by this's e
toference Incorporated harein as if set forth in full, Any Event of Dofault undor the Agreamdn. ihall constituto an Event of Dafault harounder™ <a
without further notice to Borrowar, ien

22. TIME OF ESSENCE, Timo is of tho essence in this Martgage and Agroemant, Eg

23, ACTUAL KNOWLEDGE, For puvroun of this MongoPo. Landar will not bo duamod to have racolsed notunl knowledge of Information » =3
raquired to be convayed tc Lendar in writing by Barrowar until the dute of uctunl rocoipt of such Informutisn at tho addrons nhown on Page 1 fors LS
FIRST NATIONWIDE BANK, {or such othar unddross spacified by Landor to Borrowar), Such dato shall be aone’um roly dotormined by roforonce to
tho "Reacaived” dute llnm]pod on such written notice by Lendar or Lender's agant, With regard to othar ovinta e intormation not pravided by
Borrower undar the Crodit Documonts, Lendor will be doomed to have actual knowladgo of such evont ar ‘feimation an the dato Londor
roceives a writton notice of such avent or Information from a sourco Londor ronwonably Loliovon to bo rellubia, ine’uding but not limited to, a
court or other govarnmontal agoncy, institutional londar, or titte company. The nctual date of rocoipt shall bo dorarmined by rulorance to the
"Received” date stamped on such written notice by Londar or Londor's agont,

Soa Mortgago Ridor attached horoto and incorporated horoin by this referoncae.

24, NO ASSUMPTION, Bocaune the axtonsion of arodit haroln s basad upon Mortgogor's porsonnl finanuind oireunma,cos, the Agroemaent
and this Mortgago may not ba assumad by any third party, Any attamptod assumption may rosult In nccelarntion of Y0 antire indoltedness

noaured haroby.

HEQU!ST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGE. Mortygagur und Mortgagne mﬂ\mul thit the
holdor ol any Martgage or othar ancumbranaa with o llen prior to thin Mortygage give notios to Mortgagee at 1820 Kansington Rund, Onk Brook,
IL 60821, Auontlon:%QUlTY RESERVE CENTER, of any dafault undar auch suparior ancumbeancae and ol any sate or othaer loreolouura action,

NON-UNIFORM COVENANTS. Batrower and Landar furthar aovenant and agroo nu follows:

26, ACCELERATION; REMEDIES. Excopt nu provided in poaragraph 18 haroof, upon Barrowoer's bronch of any aovenant or agroomont of
Borrowar in this Moartgage, including the covonunta to pay whan dun any sumu aoaured by thin Monunrn. Landar prior to aaoalaration whall give
notico ta Borrowar ns providad in paragraph 11 haraof upoaifying: (1) the hroaaly (2) the actlon raquirad to aure such bronah; (3) 0 dote, not (ase
than 10 days from the date tho notico in mailad to Barrowoer, by which such breagh munt bio curad; and (4) that tallure 1o aute auah bronoh on or
balore tho ditae apacifiad in tho notices may rasult in_nacoeloration ot tha sums secured by thiv Momiuun. toreaionure by judiclal procosading, and
ealo of tha Property. The notice shall furthar inflorm Botrowor of tha right to rainstato aftor scovloration and the right to assert In the forooiosure

rocooding the nonoxistenan of n dofault or any othor dafanna of Burrawar tu nogolaration nnd forociouure, I the branch is not cured on or
go'oro tho dato spuciliod in the notice, Lundar, ot Landur's uptlon, may decinre all of the sumae gsegured by this Mortyage 1o be immoediately due
and payable without further demand and may forocioso thiy Moertguge by |udicial progesding. Londer sholl bo entitled to colieat in wuch
procacding nll oxponsos ol foraclouura, inoluding but not limited to, ransonablo attarnoys' toow and conts of documoentary evidondgo, abutraots

and title roports,

26. BORROWER'S RIGHT TO REINSTATE. Nolwllhnmndln? Londar's ncooloration of the mimn socurod by this Mottgagn duo to Borrowar's
bronch, Borrowor shall have the right to have any procoedings bagun by Landor 1o anforco this Marigagoe divgontinued at any timo priot to entey
of o Iudgmum onforoing this Mortgngoe if: () Borrowar pays Landor ol sumu which would Lo then duoe undor this Mortgage and the Note hud no

nocoloration oaourrad; (b} Barrowar curar all hranchan of any othor covanants or agroomantn of Borrowor contained in thin Morunoo: {o)
orwn?o

d
Londor’s interest in tho Proparty al
y Barrowar, this,

Barrowar payn all roononable oxpansos Iincurrad by Landar in anforcing the covanants and agraoments of Borrowor contnined in this

and in enforcing Londer's romodios ns provided in paragraph 26 haraof, including, but not limitod to, rossonable sttorneys' feoes; and

Borrowoer takes such action as Lendor may reasonably raquito to nvalire that the lion of this Mortgago,

Borrowor's abligation to pay the sums securod by this Monqn o shall continue unimpaired. Upon auch paymont and oure b
u

Mortgage-and the obligations securad heraby shall remain in f
27. WAIVER OF HOMESTEAD. Borrowar haroby waives all right of homostond exomption in the Property,

t forco and offect ns it no acccloration hod vuctirred,’




UNOQO[fet &bt OPY

MORTGAGES OR DEEDS OF TRUST

Borrower and Lendor request the hoidor of any mortgage, deed of trust or other sncumbranca with a lien which has priority over this Mortgage
to give Notice to Lender, at Landaer's address set forth on page one of this Mortgage, of any defauit under the superior encumbrance and of any

sale or other foreclosures action.

JEFFREY C. BUTTNER aows \?YC B. BO"T ER

BORROWER BORROV&H )
~

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

STATE OF ILLINOIS
COUNTY OF Copk } Ss.

{, kK 1 a8 Notary ~Rublic, in nd for said county and state, do hereby certify that

S . oML 6 .9 Dy tHhev~  personally known to me to be the same person(s) whose
name(s i subscribed to the foregoing instrument, appeared
before me this day in person, and ackiiowledged that <+ hey signed and delivered the said
instrument as free volumary ct, for the uses and purposes therein set forth.

Glven under my hand and official seal, this | q-F I~ day of A%E‘S‘ (:t, 19_9[ .

WITNESS my hand and official seal.

My Commission Expires; § —<t ?-9Y

A “OFFICIAL SEAL"

M/I wi e S, w .S STPR MARK NATKIN, Notary Public

NOTARY SIGNATURE Cook County, State of 1llinois
% My Commission Expires 9/28/94

EQUITY RESERVE (1L-2/91)




: 1st l.\lATIONW“:!E’ N@F F I C}I ALL CQR%A Federal Savings Bank

MORTGAGE RIDER poc. 020
This Mortgage Rider is attached to and made a part of a Mortgage dated JULY 31, 1991 given by the undersigned {the

"Borrower™) to secure Borrower's obligations to FIRST NATIONWIDE BANK, A Fodoral Savings Bank (the "Londaer®} under the
Equity Reserve Account Agreement and Disclosure Statement (the "Agraament”) of the same dote and shall be deemad to amend

and supplement said Mortgage.
INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragroph 28 is hereby added to the Mortgage.
28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement securad by this Mortgage contains the following provisions:

FINANCE CHARGES

fFinance Charges for my Credit Line. The "Initial Finance Charge" section and "Periodic Finance Charge" saction, including its
subsections "How Daily Interest Rate Is Detormined,” "How Average Daily Balance Is Figured,” and "Current Finance Chargeo
Rate"” describe the Finance Charges payable in connection with my cradit line and how they will be calculated.

A. Initial Finance Charge
To open my credit line | will pay the Loan Origination Fee (Initial Finance Charge) shown above, which is a one-time non-
refundable Finance Charge. This amount may be posted to my credit line, If | want to avold interest charges on this
amount, | will pay this amount in cash when | sign this Agreement.

B. Periodic Finance Charges

Periodic Finance Charges, consisting of interest, will be charged on my cradit line if there is an outstanding balance
owing to the Londer on my credit line at the end of any day of the billing cycle. Interest will begin to accrue on tho date a
transaction s ousted to my credit line. Interest will be calculated by applying the daily interest rate for that billing cycle
to the average c2ily balance for that billing cycle and multiplying the result by the number of actual calendar days in the
billing cycle {sue “How Daily Interest Rate Is Determined” and "How Average Daily Balance Is Determined”). This daily
interast rate is gubiact to increase or decrgase on the first day of each billing cycle if there has baan a change in the
"Index" (defined uLe'ovs). If the daily interest rate increases, my minimum monthly payment will also increase (see
"Minimum Paymar.c")

1. How Dally interest Rate |> Le.armined
To determine the daily interas! rate for my credit line for each biliing cycle before that billing cycle begins, the Lender will
g':: throtljgh the following Step 1-i0 get the "Index" for the billing cycle and Steps 2 and 3 to get the daily interest rate for
the cycle:
Step 1. The Lender will determinc th.e value of the "Index” as of the "Determination Date.” The "Index" that will apply to
my credit line will be the Prime Rate as quoted and published in the Western Edition of The Wall Street Journal, currently
published by Dow Jones and Co. The re’arunced Prime Rate is usually listed under a column entitled Maney Rates. In the
event that on the Datermination Date 1wo cr more Prime Rates are published, the index will be_the highest Prima Rate.
The Lendar will obtain the Prime Rate quatad (using up to the first two decimal places) on the 30th day (Determination
Date) of the month preceding the first day of the billing cycle, uniess there is no Prime Rate quoted for the 30th day in
which event the Lender will obtain the Prime Pate quoted for the next preceding day on which a Prime Rate was quotad.
In the event the Index, as described above, is ns !snger available, Index shall mean a substitute Index selected by the
Lender in compliance with federal law,

Step 2. Tha Lender wiil then add to the Index an amoiint rufaerred to as the "Spread.” The "Spread™ will be 1,.7000%.

Step 3. The Lander will then divide tho total of tho Index pius the Spread by 365 to detarmine tho daily Interest rato that
will apply for the naext billing cycle.

2. How Average Daily Balance Is Calculated

The Lender will calculate the Average Daily Balance by starting w’u: the balance | owe at the beginning of each day in
the billing period for that statement. The Lender will add any new !o7.n advances and other charges and will subtract any
payments and credits which are posted to my credit line during the ~ay. The Lender subtracts all unpaid intarest and lato
charge(s). This will result in the daily balance for the day. The Lender wi’ thon add together the dally balance for each of
the days in the billing period and divide the total by the number of diys in.the billing period, which will rgsult in my
Average Daily Balance. -

Interest will continue to accrue until my credit line balance Is paid in full. | Unerstand that | may roceivesa final billing
statement showing only the interest which accrued from the closing date of tha groious statement to the.dote on which
the Lender received my payment of my remaining principal balance.

3. Current Finance Charga Rate

v

L WE e .o .

Based upon the index in effect on the date this Agreement was preparcd for signing, che :...’ronﬁomwntd%?t..mm and -
the corresponding Annual Percentage Rate are as shown on the first page of this Agreemeoiit.

These rates are subjoct to increase or decrease at the beginning of the next and subseyuerc. biling cyclas bosed on
increases and/or decrcases in the Index.

IN WITNESS WHEREOF, Borraower has exocutad this Mortgage Ridor,

WITNESS

WITNESS

A .
WITNESS __BORAOWER JOYCE §. BUTTNER

WITNESS

WITNESS BORROWER

WITNESS

WITNESS BORROWER

EQUITY RESERVE - (IL-2/91)
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