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MORTGAGE
£.20

THIS MORTGAGE (“Security Instrument™} is given oft v ESE 20 s srennsssssenesssnes .
1991...... The mortgagor is Lawrence. W... Lisowskl. and Jeslie. A.. Lisausicl, , Husband..& WLER.......cminenninne

P oy “B **}. This Security Instrument i 8iven 10 oo
[ A . (*Borrower'") y / .
e m“nmmw .................. PPN e weenney Which is organized and existing

under the laws ofV(3C¢$$WL§$Q£NmGﬂ » and whose address is ... e e
12130..Sour‘.¢.u‘arrme.£.vm1e...mw&h 18..60438, ("'Lender").

Borrower owes Lender thic'plicipal sum of S Tickoioeninnvioennnnioo
Jeiirkiciciioinicriorivoniookonon ‘*"‘*g*******Dollnrs (US. $......60,000,00..........). This debt is evidenced by Borrower's note

dated the same date as this Secuii.y Instrument ("'Note''), whic%rovides for monthly payments, with the full debt, if not
paid earlier, due and payable on . . i Eiplata ) b Tl - 074 KO verrrs e rerees weerrs This Seeurity Instrument
secures to Lender: (a) the repaymant of the debt evidenced by the Note, with interest, und sll rencwals, extensions and
modifications; (b) the payment of all Ziner sums, with interest, advanced under paragroph 7 1o protect the sccurity of this
Security Instrument; and (¢) the performosice of Borrower's covenants and agreements ander this Security Instrument and

the Note, For this purpose, Borrower doe.‘&»;r oy mortgage, grant and convey to Lend «r the following described property
located in K . County, lllinois:

LOT 36 (IEXCEPT THE SOUIM 16 FEET ‘DIIRECF) AND LOTS 37 AND 38 IN RIOCK 2 IN PHILLIPS
SUBDIVISION OF THE NORIH EAST 1/4 OF ‘LN YOI FAST 1/4 OF SECLION 18,. NOWNSHIP 36 NORIH, RANGE

15, EASL OF 'IHE ‘DMIRD PRINCIPAL MERIDIAN, N COOK COUNLY, ILLINOIS, v g

)

Permanent Tax Mumbers: 30-18-208-021-0000, 3~18-208-022-0000, 30-18-208-062-0000

~~DEPT-01 RECORDING

\

$14.00

TASSSS  TRAM 7356 07/03/91 19320800
24488 ¢ H=PL—LTEJ7I

CUOK COUNTY RECURDER

which has the address of ................ 727 .My, Street ... v rasasatares e SBIIRE L CLEY | virerenenerenns
[Stroet) [City}

Ilinoi 400 " -
now (Zio Code! ("Property Address'™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and nl) fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Sccurity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the cstate hereby conveyed and has the right 10
mortgnge, grantl and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

. THI_S §EcuRtT\‘.I>{S'r,uUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singie  Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total, taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thdn’dile] with‘any.excess paid to Borrower. In the event of n partiul tuking of the Property,
unless Borrower and Lender othérwise:agree:in writing,the sums secured by this Sccurity Instrument shull be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the tuking. Any balunce shall be
paid to Borrower. R A

I the Property is ubundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days ufter the date the notice is
given, Lender is aut'ioiized to collect and apply the proceeds, at its option, cither to restoration or repuir of the Property or
to the sums secured by his Security Instrument, whether or not then due.

Unless Lender «nd Borrower otherwise ngree in writing, any application of proceecds to principal shall not extend or
postpane the duc date of th; monthiy payments referred to in parsgraphs | and 2 or chunge the umount of such payments,

10, Borrower Nue iculeased; Forbearance By Lender Not a Waiver,  Extension of the time (or puyment or
modification of amortizaaer efthe sums secured by this Security Instrument granted by Lender to any successar in
interest of Borrower shall not'oprate to releuse the tiability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/coriimence proceedings nguinst any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrows:"s successors in intcrest. Any forbearance by Lender in exercising any right or remudy
shall not be a waiver of or preclude the exzrcise of uny right or remedy.

11, Successors and Assigns Boun; 2cint and Scveral Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and beneiit th=auccessors and nssigns of Lender und Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agr¢emetits shall be joint and several, Any Horrower who co-signs this Security
Instrument but does not execute the Note: () is-zo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the (erris.of this Security Instrument; (b) is not personally obligated 10 puy
the sums secured by this Sccurity Instrument; and (¢! upress that Lender and any other Borrower may agree lo extend,
modify, forbear or make any nccommodations with regarito the terms of this Seeurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan securcd by this Security Tistrument is subject to o law which sets maximum loan
charges, and that law is finully interpreted so that the intevest or other lonn charges collected or to be collected in
connection with the loun exceed the permitted limits, then: (u) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 1o/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, IFa refund Jedvcss principal, the reduction will be trented us n
partial prepayment without any prepayment charge under the Note,

13. Legislation AfTecting Lender's Righty, I enactment or expiration of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceable aceuraing toits terms, Lender, at its option,
may require immediate pnyment in full of all sums secured by this Security Instrumznt and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tuke the steps/s=ecified in the second paragraph of
paragraph 17.

14, Notices, Any nolice to Borrower provided for in this Security Instrument shall e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, Theantics shall be directed to the
Property Address or uny other nddress Borrower designates by notice to Lender. Any notice ¢ 3endler shall be given by
first class mail 1o Lender's address stated herein or any other uddress Lender designates by notice ta Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender waen given us provided
in this paregraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law radche law of the
jurisdiction in which the Property is locuted. In the event that uny provision or clause of this Security lnst7ument or the
Note conflicts with applicable law, such conflict shall not altect other provisions of this Security Instrumer« ¢r the Note '
which can be given effect without the conflicting provision. “To this end the provisions ol this Security Instrusazanand the
Note arc declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or & Beneficial Interest in Borrower, [T all or any part of the Properiy or any
interest in it is sold or trunsferred (or if o beneficial interest in Borrower is sold or transferred aund Borrower is nat n natuead
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of ull sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of nccelerntion, ‘The potice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Sccurity Instrument, If Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrowee's Right to Reinstate, I Borrower meets certuin conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued nt uny time prior to the enrlier of: (1) § days (or such other period ns
applicable Inw may specify for reinstniement) before sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no neeclerution
occurred; (b) cures uny default of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable attorneys® fees; and (d) tukes such nction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchuanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no uceelerution had
occurred, However, this-right to reinstate shall not apply in the case of ncceleration under paragraphs 13 or 17,
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UNOEEICIAL GOPY: 5 &

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this . .20th day of . August L1991,
and is incorporated into and shall be deemed to amend and supplcmcm (hc Mortgage, Dccd of Trust or bccumy Deed (the
"Sccunly fnstrument’’) of thc same date given by the undersigned (the *‘Borrower™) to secure Borrower's Note o

STEEL CITY NATTIONAL BANK {the “Lender)
of chc same dalc and covering the property descnbcd in the Secumy Instrument and loculcd o

|Propeny Address|

2.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further cavenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Proper;: or its zoning classificatian, unless lender has agreed in writing to the change. Borrower shull comply with
all laws, ordirance;, regulations and requirements of any governmental body applicable 10 the Properny.

B. SUBOROVATE LIENS, Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrument = bi-oerfected against the Property without Lender’s prior written permission.

C. RENT LOSS i SURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards

for which insurance is requires oy Uniform Covenant S.
D. *“BORROWER'S RiG'{T TO REINSTATE" DELETED. Uniform Covenant (8 is. deleted.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all icases of the Property
and all security deposits made in conncitiun with teases of the Property. Upon the assignment, Lender shall have the right to
modify. extend or terminate the cxisting Irase: and to execute new feases, in Lender's sole discretion. As used in this
paragraph E, the word "'lease™ shall mean 'sublease' if the Sccurity Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowcrurconditionally assigns and transfers to Lender adl the rents and revenues of
the Property. Borrower authorizes Lender or Lendec’ pgents to collect the rents and revenues and hereby directs each tenamt
of the Propenty to pay the. Jents to Lender or Lender's § gents. However, prior to Lender's notice 10 Borrower of Borrower's
breach of any covenant or- agrccmcnt in the Security Instru/neny, Borrower shall collect und receive all rents and revenues of
the Property as trustee for thesbencfit of Lender und Borrower. This assignment of reats constitutes un absolute assignment and

not un assignment for additionl: -security only,
If Lender gives notice of breach to Borrower: (i) all rents reGeived by Borrower shall be held by Barrower as trustee for

benefit of Lender only, to be applicd to the sums secured by the Security instrument; (i) Lender shall be entitled 1o collect and
receive all of the rents of the Propeny; and (iiD) cuch tenant of the Pmmr'y shall pay all rents due and unpaid 1o Lender or

Lender's agent on Lender's written demand 1o the tenunt.
Borrower hus not excouted any prior assignment of the rents and bas not iad vill not perform any et that would prevent

Lender from exercising its rights under this purugruph F.
Lender shall aot be required 1o enter upon, tuke control of or maintain the Sroperty helare or after giving notice of

breach to Borrower, However, Lender ar a judicially appointed receiver may dosoalany time there is a breach. Any
application of rents shall not cure or waive any default or invididate uny other right or redv iy ot Lender. This assigniment of

rents of the Property shall terminate when the debt secured by the Security lastrument is puid, in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach uader any note or agrecmant in which Lender has
an interest shalli be a breuch under the Sceurity Instrument und Lender muy invoke uny of the remredies permitted by the

Security Instrument,

BY SIGNING BaLOw, Borrower accepts tid agrees to the terms and provisions contained in this 3.4 Cuiily Rider,

K.‘ g ngffm wC({:Lmu ' ' w(x:g:::ly?
)0;4 4,@6'&&' ' %({M’VOW (Senl)

leslie A, Lisowslkd, Warawot

MULTISTATE 2.4 FAMILY RIDER — FNMA/FHLMC Unitorm Instruman? form 3170 12/83

Rearier 1rom ILLIANA RINANGIAL, ING,
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