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FMCH 022612-7 MORTGAGE

THIS MORTGAGE ("Sceurity Instrument”) is given on =ee—emee -===AUGUST 20TH, 1991
The mortgagor is ~===i=»====PETER COULES JR. AND DENISE M. COULES, HIS WII’L--------- -----

LS TR T

a— - ("Borrower"), This Security In.-.uumcnl is given to
—-— FLEET NATIONAL BANK
which is organized and existing under te laws of =~=THE UNITED STATES OF AMERICA==== .and whost uddrcs-. is
11200 W, PAKKLAND AVE,, MILWAUKEE, WI 53224 r -

o mn— - -

O ("Lender"). Borrower owes Lender the principal sum of I}
ONE HUNDRED SIXTY THOUSAN:*-AND NO/100 i
Dollars (U.S. $ 160,000, 00==m=m=w~=), This debi is evidenced by Borrower's note duled the same date as this Security oG
Instrument ("Note"), which provides for monthly payments;-with the full debt, it not paid earlier, due and puyable on t'.ﬂ
--SEPTEMBER 1ST, 2021 . This Sccurity Instrument secures to Lender:  (a) the repayment of the debt C
evidenced by the Note, with interest, and all renewals, extensiols 2ad modifications of the Note: (b) the puyment of all other
sums, with interest, advanced under paragraph 7 to protect the seeutity of this Security Instruments und (¢) the performance of
Borrower's covenanls and agreements under this Security Instrument ane the Note, For this purpose, Borrowcr does hereby
mortgage, grant and convey to Lender the following described property locuied inw :
o COOK County, [llinois: "

LOT 58 IN EAGLE CREST ESTATES UNIT NO. 1, BEING A SUBLIYISION OF PART OF
THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 37 NORTH, RANCZ-)1 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

. DEPT-D1 RECURGTNG $17.00
. TE777 TRAN 739 U9/03/91 19113 00
9523 6 ¥R 1L-453563
CO0K COUNTY ®ICURDER

I.N, #22-32-100-002
N. #22-32-100-004

which has the address of - 1270 ACORN STREET LEMONT=
{Stroet] {Cyl

lllinois 60439 ~=("Property Address™:
[Zip Code|
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periods that Lender requires, The insurance carrier providing the insurance shull be chosen by Borrower subject 1o Lender's
approval which shull not be unreasonably withheld, 1 Borrower falls to maintuin coverage described above, Lender may, ut
Lender’s option, obtain coverage Lo proteet Lender’s rights in the Property in aecordance with paragraph 7,

All insurance policies md renewals shall be aceeptable o Lender and shall inelude o stndird mortgage cluse, Lender
shall have the right to hold the policies and renewads, 1 Lender requires, Borrower shall promptly give 1o Lender all receipts
of puid premiums und rencwal notices, [h the event of loss, Borrower shall give prompt notice 1o the insuranee carrier und
Lender, Lender may muke proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurmnee proveeds shall be upplied to restoration o repuir of
the Property damaged, if the restoration or repair is cconomically feasible and Lender seeurity is not lessened, IF e
restoration ur repair is not cconomically feasible or Lender’s security would be lessened, the insurance proveeds shull be
applied to the sums secured by this Security Tnstment, whether or not then due, with any excess paidd o Borrower, 11
Borrower shundons the Property, or does not answer within 30 days a notice Trom Lender that the fnswmiee carrier hos
offered 1o settle o cluim, then Lender may colleet the insursnee proceeds,  Lender may use the proceeds (o repuie or restore
the Property or to pay sums seeured by this Security Tnstrument, whether or not then due, “The 30dny periond will begin when
the notice is given,

Unless Lendse and Burrower otherwise agree in writing, any applicution of proceeds to principal shall not extend or
postpone the dus ol of the monthly payments referred to in puragraphs Fand 2 or change the amount of the payments, 1f
under puragraph 21A4lie Property is acquired by Lender, Borrower's right to uny insurance policies and proceeds resulting
from clumage to the Prarerty prior w the aequisition shudl puss to Lender to the extent of the sums secured by this Seeurity
fnstrunent immedintely oricr to the acquisition,

6. Occupaney, Prescevation, Mulntenanee and Protection of the Propertys Horrower's Loun Application;
Lenseholds, Borrower shaliosetzy, establish, and use the Property as Borrower’s prineipal residence within sisty duys after
the execution of this Seeurity Irstrament and shall continue 1o veeupy the Property us Horrower's principal residence for al
feast one year ufter the dale Wi veennancy, unfess Lender otherwise ugrees in weiting, which consent shull not he
unreasonably withheld, or unless exteuptiog circumstunees exist which ure beyond Borrowers contral. Borrower shadl not
destroy, dumage or impair the Property, sitow the Property to deleriorate, or commil waste on the Property, Borrower shudi
be in default i any forfeiture action or procgeditg, whether civil or criminal, is begun that in Lenders good Tnith judgment
could result in lorfeiture ol the Property or-olbewise materfally impuir the lien cremted by this Seeurity Instrument or
Lender’s security interest, Borrower may care sttt and reinstate, us provided in paragraph 18, by causing the action
or procecding to be dismissed with u ruling that, in Lepger’s good faith determination, precludes forfeitire of the Borrower
interest in the Property or ather material impairment of the lien erented by this Security Instrument or Lender's security
interest.  Borrower shall also be in default it Borrower! duiing the foan application process, gave miderinlly false or
inaccurate infarmation or statenents to Leader (or fuiled to pravice Lender with any materinl information) in conpection with
the loun evidenced by the Note, including, but not limited o/ represeniations: concering Borrowers occupaney of the
Property us u principal residence. 17 this Security Instrument is oniaigeschold, Borrower shall comply with wll the provisions
of the lease. 1 Borrawer acquires (e title to the Property, the lenseholdand the foe title shall not merge nnless Lender ngrees
to the merger in writing,

7. Protection of Lender's Rights in the Property, 1 Borrower failsto perform the covenmts and agreements
contuined in this Security fnstrument, or there is o fegal proceeding that iy significanty affect Lenders rights in the
Property (sueh us o proceeding in bankruptey, probate, for condemnation or fortcitarsor o enforee laws or regulutions), then
Lender may do and pay for whatever is necessary (o proteet the value of the Properiveand Lenders rights in the Property,
Lender’s actions may include paying any sums seeured by a lien which hus priority overihis Security Instiument, uppeuring
in court, paying reasonuhle attoreys’ fees and entering on the Property to make repairs. Although Lender may take action
under this pavagraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt ¢ Borrower securcd by this
Sccurity Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts kb enr interest from the
date of disbursement at the Note rate and shall be payable, with interest, upan notice from Lender e Barrower requesting
puyment,

8. Mortgage Insurnnce, If Lender required mortgage insurance as a condition of muking the laarisecured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eficet, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the
premiums required 1o oblain coverage substantially cquivalent 1o the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an ahiernaie mortgage
insurer upproved by Lender. 1T substntially equivalent mortgage insurance covernge is nol available, Borrower shall pay to
Lender each month a sum equal to one-twellth of the yearly imortgage insurance premium being paid by Borrower when the
insurance covernge lapsed or ceased 1o be in effeet, Lender will aceept, use and retain these payments as o loss reserve in lieu
of mortgage insurance. Loss reserve payments may no langer be required, at the aption of Lender, if mortgage insurance
coverage (in the amount and for the period thal Lender requires) provided by an insurer upproved by Lender again becomes
availuble and is obtained. Borrower shall pay the premivms required to maintain mortgage insurance in effect, or o provide i
loss reserve, until the requirement for morigage insurince ends in accordance with any written agreement hetween Borrower
and Lender or upplicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reusonable couse for the inspection,

10, Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
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UNOFFICIAL GOPY, ,

applicuble lnw may specify for reinsttement) before sale of the Property pursumnt to any power of snle contained in this
Security Instruments or (b) entry of o judgment enforcing this Securily Instrument, Those conditions are thut Borrower: (1)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note as i no aceelerntion hud
occurred; (b) cures nny defuult of any other covenants or agreements; (€ pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action us lender may reasonably
require 10 assurc that the lien of this Security Instrument, Lender's rights in the Property und Borrower's obligation to puy the
sums secured by this Security [nstrument shall continue unchanged,  Upon reinstatement by Barrower, this Securily
fnstrument and the obligations secured hereby shall remain fully effective us if no uccelerntion hud occurred,  However, this
right to reinstute shall not apply in the case of necelerntion under paragraph 17.

19, Sule of Note: Change of Loun Servieer. The Note or o partinl interes) in the Note (logether with this Security
Instrument) may be suld one or more times without prior notice 1 Borrower, A sale nay result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Seeurity Instngment. There also
may be one or more changes of the Loan Servicer unreluied 1o a sule of the Note, [ there is o change of the Loan Seevieer,
Borrower will be given written notice of the change in accordunce with parsgraph 14 above and applicuble faw. ‘The nutice
will state the name and address of the new Loan Servicer and the address to which payments should be mude, "The notice will
ulso contuin uny eaier information required by applicuble law,

20, Hazardous Substunces, Borrower shull nol cunse or permit the presence, use, disposal, storuge, or release of iy
Hazardous Substunces-on or i the Property,  Buorrower shull not du, nor allow anyone else to do, anything alfecting the
Property that is in viowiei-of any Environmental Law, The preceding two sentences shall not apply (o the presence, use, or
storage on the Property i uond! quantities of Huzardous Substunces that are generally recognized to be approprinte o normal
residentinl uses and to maintenuree of the Property,

Borrower shall prompily give Lender written notice of any investigation, cluiny, demund, Lnwsuit or other netion by any
governmental or regulutory ageney-or privake purty ihvolving the Property and any Hazardous Substunce or Environmentul
Law of which Borrower s actunl Knowledge, 1T Borrower fearns, or is notified by any governmentd or regulatory
suthority, thut any removal ar other reresntion of any Hazardous Substance affecting the Property is necessary, Barrower
shull promptly take wil necessary cemedinl aetons in necardanee with Environmental Law,

As used in this purngraph 20, "Hozardows Substanees” are those substances detined as woxic or hazardous substances by
Environmental Law and the following substanees: vasoline, kerosene, other Mummable or toxie petroleum produets, (ogic
pesticides and herbicides, volatile solvents, materials ceatnining asbestos or formaldehyde, and rdionctive materinls,  As
used in this paragraph 20, “Environmental Law mean: tedernl lnws and Inws of the jurisdiction where the Property is lociied
that relate to hiealth, safety or environinental protection,

NON-UNIFORM COVENANTS, Borrower nl Lenazr further covenamt and agree as follows:

21, Accclerntion; Remedies,  Lender shall give notice 1 Borrower prine to peeeleration following Horrower's
breach of any covenant or ageeement {n this Seeurity Tnstrugiers Ot not prioe to necelerntion ander purageaph 17
unless applicable tas provides otherwise), The notiee shall spectfy: sl the defundts (h) e uetion.required (o cure the
defuulty (¢) a date, nob less thim 30 duys from the date the notice sgiven to Borrower, by which the defanit must be
cured; und (d) thut failure to cure the defanlt on or before the dinte spcciried in the notice may result in aceeleration of
the sums secured by this Security Instrument, Toreclosure by judicinl procecding and sule of the Propeety, ‘The notlee
shall further inform Borrower of the sight to relostate after accelerntionaog the rlght to assert In the foreclosure
proceeding the non-existence of u defuult oe any other defense of Barvower (oiceelerntion and foreclosure, 1 the
defuult is not cured on or hefore the dute specifled fn the notlee, Lender ot its optionamy require Tmmediate payment
in full of all sums secured by this Seeurlty tnsteament withowt Turther demand ana_ny foreclose this Secority
Instrument by Judicial proceeding, Lender shall be entitled to colleet al) expenses Incavred in pursuing the remedies
provided In this paragraph 24, including, but not Hmited to, reasonable nttorneys* fees and eas of title evidence,

22, Release,  Upon puyment of ull sums sccurcd by this Security Instrument, Lender shalcelense this Seeurity
Instrument without charge to Borrower, Borrower shall puy any recordation costs,

23, Walver of Homestead, Borrower waives adl right of homestend exemption in the Propety.

01453682

Form 3004 990 (puge S uf 6 payes)
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