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“RECORD AND RETURN TO:

THE, TALMAN  HOME  FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
5501 SOUTH KEDZIE AVENUE .

CHICAGO, ILLINOIS 60629
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tate of Iinois '

IR - MORTGAGE | ;3;.6476727-703
A 286931-4

THIS MORTGAGE( Sueuricy tnstrument”) is mide on AUGUST 28, 1991 » The Mormnunr i
MICHAEL R, CAULFIELO AND CAROLINE R, CAULFIELD, HUSBAND AND WIFE
o : ‘ ' DEPT-UI ¥ECORDINGS . $1
,6929 SQUTH KEELER, CHICAGO; ILLINQOIS 60629 . 93111 RAN 3110 09/03/91 15g.33
("Barrower”), This Security Instrument is given ta : CUDK COUNTY RECORDER‘.S;US 1
'THE TALMAN HOME 'FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
which is orgunized and existing under the luws of UNITEP STATES OF AMERICA | , und whm«;
address is | 4242 NORTH, HARLEM
NORRIDGE, ILLINOIS 60634 o Lundur) Borrower owss Lender the pringipul sum of

NINETY THREE THOUSAND THREE HUNDRED AND 00,'100 .
Dollurs (U.S. § . 93,300.00‘ )
This debt is wvidenced by Borrower's note duted the samoe date s this sucu.’i‘,y Insteumant ("Nots"), which provides for
monthly payments, with the full debt, if not paid earlier, duo und puyable on P’I‘BMEDR 1, 2021
This Sccuruy [nstrument secures to Londer: (a) the repuyment of the debt uwdunwd Uy A ‘Jotu. with interest, and ull ruwwnlu.
extonsions and modifications; (b) the puyment of all other sums, with interest, adviiced undor puragraph 6 to protect the.
security of this Sveurity Instrument: and (¢) the performancy of Borrowor's covennnts s ‘ugrosments under this ch.urlly
[nstrument and the Note, For this purpose, Burrower douy hereby mortgage, grant and convey, to Lendur the Iulluwnm
duscribed proparty locuted in COOK County, Illinois:

LOT, 31 IN BLOCK 12 IN ARTHUR.T. MC INTOSH'S CRAWIFORD AVENULE =
ADDITIXION, TO CHICAGO IN THE EAST HALF OF THE NORTH EAST QUARIER

OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD

I

1SBCSbIG

. PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

I
' b ﬁo"
I R T A LR P ‘ V.I_u:
19-22-218-009 -
which, hut the addrems of 6529 SOUTH KEELER,, CHICAGO N swenghy,
linais . . ... 60629 . ZpCade ("Proporty Addross" ). 1 L K
' Foge 1 & FUA Winols Mortgugo « 3/91
@D, 4RI w10 VMM MORTGAGE FORMS - 32 121203:0100 « Wo0I0621:72901 Ir\mm&_é
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4. Fire, Flood and OtMmdQchl.:BJmer ail ¢ p "Qﬁq%m ropgrty, whether now in

existence or subsequently erected, aguinst any huzards, cosunlies, and tonlingend es,'elidingire Sor Which Lender requires
insurance. This insurnnce shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, aguinst loss by Hoods 1o the extent
required by the Secretary, Al insurance shall be carried with compunies approved by Lender. The insurance policies and uny
tenewals shull be held by Lender and shall include loss puyuble clauses in fuvor of, und in u form scceptuble to, Lender, '

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Ench insurance company concerned is herchy authorized nnd directed to make payment for such Joss
directly to Lender, instead of to Borrower and to Lendur jointly. All or uny part of the insurance proceeds may be upplied by
Lender, ut its option, either (s) to the reduction of the indebtedness under the Note and this Security Instrument, first to uny
delinquent amounts applied in the order in paragraph 3, and then to prepuyment of principal, or (b) to the restoration or repair
of the damiged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in puragruph 2, or change the amount of such puyments, Any excess insurnce proceeds
over an amount requiired to puy all outstanding indebtediness under the Note und’ this Security Instrument shall be paid to the
entity legally entitled thereto, ‘ ' "

* In the event of foreclosure of this Security Instrument or other transfer Qf' title to the Property that extinguishes the
indehtedness, ull right, title anil intorest of Borrower in and to insurunce policies in force shall piss to the purchaser.

5, Occupuncy, Preservidion, Maintenance and Protection of the Property; Borrower's Loun Application;
Leaseholds.  Borrower shall occupy/ zsiablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security [nstrument sa shall continue to occupy the Property as Borrower's principal residence for at leust
one yenr ufter the date of occupancy, unless-nie Secretary determines this réquirsment will conse undue hurdship for Borrower,
or unloss extenuating circumstancey exist which lare heyond Borrower's control. Borrower shull notify Lenders of any
extenuating circumstances, Borrower shull not coivait wasto or destroy, damige or substantiuly chungs th Property or allow
the Property to deteriorate, rensonuble wear and teur éxsonted, Lender may inspect the Property if the Proporty is vaeant or
abandoned or the lonn is in defoull. Lender may take <:zsoriuble sction to pratect and preserve such vacunt or abundoned
Praperty. Borrower shall also be in default if Borrower, uuring ihe loun applicution’procuss, guve materially false or innecurate
information or statements to Lender (or fuiled to provide Leader with any muterial informution) in connection with the loun
evidenced by the Nots, including, but not limited ta, representaticns concerning Borrower's occupuncy of the Property us 4
principal ‘residence. 1f this Seciirily Instrument is on o leaschold, Receower shall comply with the provisions of the lense, If
Borrower ncquires foo titl to the Property, the leasshold and feo title shti £t be morged unloss Lc'f}dur ugrues to the mergor in
writing. K !

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall ‘puy all governmental or
municipal charges, fines and impositions that sre not included in parngruph 2, Borruver shall puy these obligations on time,_
directly to'the entity which is owed the payment. IF failure,to puy would adversely affect Luader's interest in the Praperty, upon
Lender's request Borrower shull promptly furnish to Lendur receipts ovidencing these payments. ‘

< b

If Borrower fails to muke these puyments or the puyments required by paragraph 2, or fuils t¢ perorm any other covenunts |
und ugresments contained in this Security Instrument, or thore is logal proceeding thut may significaniiyaffect Lendor's rights; -
in the Property (such as i procecding in bankruptey, for condemnation or to enforce Inws or regulations}, then Lender may do -
and puy whatever is necessury to protect the value of the Property and Lendcr's rights in the Property, 1a¢iding puyment ol
txes, hazird insurance and other items mentioned in puragruph 2.

Any amounts dishursed by Lender under this pnruuruhh shall become an additiona) deht of Borrower und be secured by
this Security lnstrument, Those smounts shull boar intorest from the dute of disbursement, ut the Note rale, i nt tho option of!
Lender, shall be immedintely dus und payuble,

7. Condemnation, The proceeds of any award or cluim for drmages, direct or consequentinl, in connection with uny
condemnation ar ather taking of any purt of the Propurty, or for conveyance in pluce of condemnation, ure horehy naigned wnd
shall be paid to Lender to the uxtent of the full amount of the indeblednoss that remiing unpuid undor the Nate and thin Security
Instrument. Londer shall apply such proceeds to the reduction of the indeblednoss undor the Note and this Security Instrisment,
first to any. delinquent amounts applied in the order provided in puragraph 3, and then 1o prapayment of principnl, Any
application of the proceeds to the principul shall not oxtend or postpone the dus dute of the monthly puyments, which ur
&@@0 AAR(IL} w103 Pege 2 010 ‘ Ty o
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12, Successors and A\LAMQF Eﬁ I\CJAL}. %n T ugreomionts of this

Security [nsteument shall hind und henofit the succussors and ussigns of l.undur uml Ilnrmw r uuluu t the provisions of
parugraph 9.b, Borrowur's cavenunts und gresments shall be joint and sevoral, Any llorrower who -.n-mwu thin Security
Tnstrument but does not oxeeuts the Note: (u) is co-signing this Security Inftniment: nnly 10, nmrlgugn. grant and convey thit
Borrower's interest in the Property under the terms of this Security Instrumenty (b) Iy not pursonul!y oblignted 1o pay th sums
secured hy this Security Instrument; and (c) ngrees thut Lendor and any other Rofrower may lgreo to extend, modify, forbear or
make any uccommodations with rugard to the terms of this Security Instrument or the Note without thut Borrower's consent,

13, Notices. Any notice to Burrower pravided for in this Security Instrument shall be given by delivering it or by muiling
it by fiest cluss muil unless upplicuble law requires use of another method, The notic shall be directed Lo the Propurty Address
or any other uddress Borrower designates by notice to Lender, Any notics to Lender shull b given by first cluss mail to
Lender's nddress stated herein or uny address Lender designates by notice to Borrower, Any natice provided for in this Suewrity
Instrument shall be deemed to have been given to Borrower or Lender when given ay provided in this paragraph,

. 14, Governing Law; Severubility. This Security Instrument shall bo govorned by federnl Taw und the lnw of the
jurisdiction in whie!i \he Property is located. In the event that any, prowsnon or clause of this Security Instrument or the Note
confhcls with applican}= law, such conflict shall not affect other’ provmons of this Security Instrument or the Note which can by
‘given uffect without the conflicting provision. To this end the provisions of thi Sectrity Instrument and the Note are declured
to be severuble,

15. Borrower’s Copy. Boriowr shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents. Borrover unconditionully ussigns and trunsfers to Lender ull the rents and revenues of the
Property. Borrower authorizes Lender or Loader's agents to collect the rents und revenues and hereby directs ench tenunt of the
Property to puy the rents to Lender or Lender’s ngents. However, prior to Lénder's notics to Borrower of Borrower's brench qf
any covenant or ugreement in the Security Instruinzni, Borrower shall collect and receive uil rents and rovenues of the Property
o8 trustee for the benefit of Lender and Borrower. in's ussignment of rents constitutes an ahsolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all reats received by Borrower thl“ be held by Borrower ns trustee for
beneﬁt of Lender only, to be applied to the sums secured by the Srrrity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Proparty, and (c) euch tenant of the Terperty shull pay all n.nts dus und unpmd to Lender or
Lender’s‘agent on Lenider's written demand 10 the tenant,

Borrower hus not executed any prior assignment of the rents and hus not vad will not perform any act that would prcvent
Lender from exercising its rights under this paragraph 16, -

Lender shall not be required to enter upon, mke control. of or mumuun the Propercy kafore or after giving notice of hreuch
to Borrower. However, Leader or a judicinlly appointed receiver may do so at any time Jhors'is a broach, Any application ot'**
rents uhull not curc or waive any defuult or invalidute any other right or rumuly of Lendui Thisassignment of ronts of thcu
Property shall tcmunate when the debt secured by the Securily fnntrumen! is puid in f ull :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and igree us follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under parugraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this parngraph 17, including, but not limited to, reasonable nttorneys’ fees and costs of tithe
evidence.

ISSCS@IG

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shull release this Security Instrument
without charge to Borrower. Borrower shall puy any recordation costs.

19, Waiver of Homestead, Borrower waives all right of homestend exemption in the Property,
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