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This instrument was prepared by:

] “» s
9155512 AULIANA ALMAGUER _ ... ..
(Namae)
7034 5. JEFFERY BLVD. |
(Asdress)
MORTGAGE

THIS MORTGAGE is madc this. __ .. 30TH_ ... day of. .. .. AUGLST . . ___.. .
19. 91 beiween the Morigagor, CHICAGO TITLE AND TRUST COMPANY AS TRUSTEE, DATED. 8/6/9Q. ...
TRUST #1095628. . ... ... (hercin “Borrower™), and the Morigagee, - -« o oo eciieciaanan.
THESQUTH SHORE BANK OF CHICAGO ... ....... , 2 corporation organized and
existing under the laws of . . _ . . ILLERQIS. ..o whose addressis_ .. ... .. .....

7054 Jaffacy Avepve — Chicage Wllineis $0649 . . ... ... ... ..., (herein “Lender™).

WHEREA?, Br rrower is indebied 1o Lender in the principai sum of . {$31.348,00) ————~—---r—===7. ..
THIRTY-QNE_ TECHSAND FIVE HUNDRED. FORTY-EIGEIDoltars. which indebiedness is evidenced by Bomrower's
notc dated. .. AJCUST. 30, 199} . . (herein ~Note™). providing for monthly installments of principal and

To SECURE to Lender (2 ihe repavment of the indebicdness cvidenced by the Noie, with interest thereon, the
payment of all other sums, with uterest thercon. advanced in accordance herewith to prolcct the security of this
Mortgage, and the performance of itb~ covenants and agreements of Borrower herein conrained, and (b) the repayment
of any future advances, with interest 1*.e7con. made 10 Borrower by Lender pussuant io paragiaph 21 hercof (hercin
“Future Advances™), Bormower docs Ecreby morigage, grant and convey to Leader the following described property
located in the County of . . ... ... COOK (e ieeiaeaaan . Statz of Nlinois:

LCTS 177, 178 AND 179 (EXCEPT THE LOVTIERLY 7 FEET IN E.B. SHORGREN AND COMPANY'S
AVALON HIGHLANDS SUBDIVISION, BEING Z RESUBDIVISION OF CERTAIN LOTS IN CERTAIN
BLOCKS IN CORNELL IN THE NORTHWEST QUARTER (3) OF SECTIOX 35, TOWNSHIP 38

NORTH, RANGE 14, EAST OF THE THIRD PRIN(CIPAL MERIDIAN, IN CCOOX COUNTY, ILLIKOIS
PERMANENT TAX ID #20-35-124-011

COMMONLY XNOWN AS 8245 S. ELLIS (8241-49), £JiCAGO, ILLINOIS

THIS MORTGAGE SECURES THE NOTE OF ARRIE AMMONS, JR. & LINDA O'CONKOR-AMMONS,
KOTE DATED AUGUST 20, 1991 AND IN THE AMOUNT OF $31,5%8.70

- BEPI-; FECORDING

. Ti33:<:3 TREN 2377 99763791 M:o;}
. T6BL F = —F il -4 S=Ti20

- CODX CDUNTT RECHRDER
81453129
which has the address of . .. .. 8245 s. ELLIS ... ... ..._._.... v .- Laicaso ... .
tStreen) fciv

ILLINOTIS ... {(herein ~Property Address™):
[State and Zip Code]

ToGeTHER with all the improvements now or hercafier erccted on the property. and all casements, righis,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits. waier. waier righis. and waier stock, and 2aH
fixtures now or hiereafter attached to the propenty. all of which. iacluding replacements and additicas thereio, shall be
deemed to be and remain a pan of the propenty covered by this Morigage: and 2ll of 1he foregoing, iogsther with said
property (or the leaschold estaie if this Morigage is on a Jcaschold) are herein seferred o as ihe “Propeniy™.

Borrower covenants that Borrower is lawfully scised of the estzie hereby conveyed and has the right to morigage,
gmant and convey the Property, that the Properiy is uncacumberzd, and that Bosrower will warranl and defend
genzrally the title to the Property against all claims and demands, subject io any declarations, cascments or restricticns
listed in a schedule of excepiions 10 coverage in any itle insurance policy insuring Lender's interest in the Properiy.

Loan# 31-001-53417-4 -
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Unirorm Covenants. Bomower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebiedness evidenced by the Noie, prepayment and late charges as provided in the Note. 2nd the principal of and interes:
on any Foture Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 2 wrillen waiver by Lender. Bomrower shall pay
to Lender on the day monthly installmenis of principal and interest are payable under the Note, until the Note is paid in full.
a sum (hercin “Funds™} equal 10 one-twelfth of the yearly taxes and assessments which may altain prioerity over this
Mortgage, and ground rents on the Property, if any, plus enc-tuelith of vearly premium installments for hazard insurance.
plus onc-twelfth of yearly premium instaliments for morigage insvrance. if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessnrents and bilis and reasonable cstimales thereof.

The Funds shall be held in 2n institution the depasits or accounts of which are insured or guaraniced by a Fodenl or
state agency (incloding Lender if Lender 1s such an institmion). Lender shall apply the Funds to pay said taxes, assessmenis,
insurance prermiums and ground rents. Lender may not charge for o holding and appiving the Funds. anaivzing said account.
or verifving and compiling said assessments and Hills. unless Lender pavs Borrower nierest on the Funds and applicable law
permits Leader 10 make such a charge. Borrower and Lender mayv agree in writing at the lime of exccution of this
Mortgage that interesi on ithe Funds shall be paid 10 Borrower. and uniess such agreemeni is made or applicable law
requires such interest 0 be paid. Leader shall not be required io pay Borrower any interest or carnings on the Funds. Lender
shail give to Borrower. without charge, an annuai accounting of the Funds showing credits and debits 10 the Funds and the
purpase for which each debit 10 the Fuads was made. The Funds are pledged as additional securine fer the sums secured
by this Morigage.

If the amciar of the Funds held by Lender. 1ogether with the future monthly instalimenis ¢f Funds payable prior to
the due dates € 12 xes, assessmients, insurance premiums and ground reais. shall exceed the amount required to pay said taxes,
assessments, insursnce premiums and groend rents as they fall duc. such evcess shall be, at Borrowers option, either
promiptly repaid to Dorrower or credited to Borrower on monthly mstaliments of Fuads. If the amount of the Funds
held by Lender shill Lint be sufficient to pay taxes, assessmenis. insurance premiums and ground rents as they fall due.
Borrower shall pay to ¢ der any amount necessary 10 maxe up the deficiency within 30 days from the daic nozice is mailed
by Lender 1o Borrowei v ussting payment thercof.

Eipon payment in full of all sums secured by this Morigage, fLender shall promptly srefund 10 Borrower any Funds
held by Lender. If under pricag aph 1S hereof the Properny is sold or 1the Properiy is othemwise acquired by Lender, Lender
shait apply. no later than imiiediately prior 1o the sale of ihe Properny eor its acquisition by ILender. any Funds held by
Lender at the time of applicatic < as a credit against the sums secured by this Mongage.

3. Application of Payments. 'Iniess applicable law provides otherwise. all payments received by Lender undzer the
Notie and paragraphs 1 and 2 hereot <22) be applied by Lender first in pavment of amounts payable 1o Lender by Borrower
under paragraph 2 hereof. then 2o intciest p>rable on the Noie. ihen 1o the principal of the Note. and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay alPraxes, assessments and other charges. fines and impositions atinibuiabie 10
the Property vhich may attain a priority over {his Morigage, and Jcasehold paymenis or ground rents, if any. in the manner
provided under paragraph 2 hereof or. if not paid n such manner. by Borrower making payvment, when due. directly to the
payee thereof. Borrower shall prompily fornish to ier.der all notices of amounis due under this paragraph, and in the even!
Borrower shall make payment direcilv. Borrower sh:ll prompily fumnish to Lender receipts evidencing such paymeats.
Borrower shall promptly discharge any lien which has prioritv over 1his Morstgage: provided. that Borrower shali not be
required to discharge any such licn so long as Borrower {hail agree in writing 10 the pavment of the obligation secured by
such lien in 2 manner acceptable to Lender, or shall in gooa Ta’ia contest such lien by, or defend enforcement of sech lien in,
iegal proceedings which operaie to prevent the eafarcement of (ke kien or {oifeiture of the Propeniy or any part thereof.

5. Harard Insurance. Borrower shail kecp the improvemer ts riow existing or hercafier erecied on the Properiy insured
against loss by fire. hazards included within the term “extended coviraze™. and such other hazards as Iender may require
and in such amounts and for such periods as Lender may require; proyad 2. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 10 pay the suns ‘ecured by this Morigage.

The insurance carrier providing the insurance shall be chossn by Forrower subject 1o approval by Lender: provided.
that such approval shall not be unreasonably withheld. All premiums on irsurance policies shall be paid in 1the manner
provided under paragraph 2 hereof or. if not paid mn such manner. by Borrower mzking payment. when due, directly to the
insurance carrier.

All insurznce policies and renewals thereof shall be in form accepiable 10 Lendes and shall include a standard moinigage
clause in favor of and in form acceplable 10 Lender. Lender shali have the right 1o Fold ¢he policies and reacwals thereof.
and Borrower shall prompily furnish io Lender all renewal notices and all receipts of rais premivms. in the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may makc pread of loss if not made prompily
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be appiied o restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the s:cun y of this Morigage is
not thereby in.paired. If such restoration or repair is not ¢cconomically feasibie or if the secuniy of s Morigage would
be impaired. the insurance procecds shall be applied to the sums secured by this Mongage. with Zac oxcess, if any. paid
i Borrower. If the Propeny is abandoned by Borrower, or if Borrewer fails 10 respond 10 Lender wiathin 20 days from the
datc notice is mailed by Lender 10 Borrower tha: the insurance carrier offers 1o setile a claim for insurairce bencfits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either 1o restoration or repair/ i the Propeny
or to the sums secured by this Morigage.

Unless Lender and Borrower othenwise agree in writing. any such application of proceeds te principal shall not exiend
or postpone the due daie of the monthly insiallments referred to in paragraphs 1 2pd 2 hereof or change the 2mount of
such installments. If under paragraph 18 hereof the Property is acquired by Leader. 2 righi. title and inierest of Bomrower
in and 1o any insurance policies and in and 1o the proceeds thereol rosuliing irom damage 10 the Propeniy prior to she sale
or acquisition shail pass 1o Leader 1o the extent of the sums sccured by this Mortgage immediately prior io suck sake or

acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condeminiums; Planned Unit Developments. Borrower
shali keep the Propenty in good repair and shall not commit wasie or permit impairment or deterioration of the Propesty
and shall comply with the provisions of any Jease if this Morigage is on 2 lcaschold. Jf this Morigage is on a2 unit in 2
condominium or 2 planned unit development, Borrower shall perform 2il of Bosrower's cobligations under ihe declaration
or covenants creating or governing the condeminim or planned unii developmeni. the by-laws and regulations of the
condominium or planned unit developmeni. and consiitucnt documenis. if a condominium or planned unit development
rider is exccuted by Borrower and rccosded iogether with this Morigage. ihe covenanis and agreements of suck nider
shail be incorporated into and shall amend and suppicment the covenants and acreements of this Mongage as if the rder
were a part hereof.

7. Prolection of Lender's Security. If Bomower fails 0 periorm the covenants and agreements conlained in this
Mortgage. or if any action or proceeding is commenced which matenally affects Lender’s inlerest in the Propenv.
tacluding. hut not iimited 1o. eminemt domain. nselvency. code enforcemeni. or arrangements or procesdings involving a
bankrupt or decedent. ihen Lender ai Leader™s option, upon notice 10 Borrower. mayv make such appzarances. disburse such
sums and take such action as is pecessary 10 protect Lender’s interest. including. bui not iimiled 1o, disbussement of
reasoqable attomey’s fees and entry upon the Propernty to make repairs. If Leader required morigage insurance as a
condition of making the loan secured by this Morigage, Borrower shall pay the premiums reguired 1o mainiain such
msurance in cffect vniil such ume as the requirement for such insurance iermianates in accordanse with Borrower™s and
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