UNOFFICIAL HCOsPY

91153163

508799
{Space Aborve Thin Line For Recording Dats)

MORTGAGE

. DEPT-01 RECORDINGS $17.22
. T3ilil TRAH 3078 09/63/91 13:01:00

. 298l % *—P1-453163
. COoK Cﬁtﬂﬂ"f RECORDER

THIS MORTGAGE (“Secunity dnstrument”) 1s given on AUGUST 30TH 1991 . The mongacer

TERRANCE L. GAVIN AND ROSAUDRA L. GAVIN , KIS WIFE .

3
3 & (“Bomower). This Security Instrument is given - SRAPER AND KRAMER INCCRPORATED

-y

iy which is organized and existing under the laws of ILLINOIS . and whose

acdressis 33 WEST MONRQOE STREET
CHICAGO, ILLINOIS 60603 {"Lrnder). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THOUSAND FOUR HUNDRED AND-00/100
Dollan (US. S 130,400.00 2
This debt is cvidenced by Borsower's note dated ihe same date as this Secvo's Instrument {"Noie™). which provides for
monthly payments. with the full debi, if not paid carlier. duc and payable on  €¥piFMBER 01 2021
This Security Instrument securcs to Lender: (3) the repaymeat of she debi evidenced by thé Note. with interest. and il -cne:wa!s.
extensions and modifications of ihe Note: (b) the pwment of all other sums, with interest. udvanced under pasagraph 7 o
. proiect the security of this Security Instoment: and {c) the periormance of Borrower's covenaris and agreements wader this
Security Instrument and the Note. For this purpose. Borrowsr docs hereby monigage. grani and comvz v 20 Leader the fellowing

described propesty jocated in COOK County, {Hinois:

LOT 102 IN COBBLER'S CROSSING UNIT 7, BEING A SUBDIVISION
OF PART OF SECTIONS 6 AND 7, TOWNSHIP 41 NORTH, RANGE 92,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

which has the address of 1124 CLCVER BILL LANE , ELGIN

lilinois 60120 (Zip Code] ("Propesty Address™x

MLLINOIS-Single Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
€@ -6RilL} 510 VMP UOATGAGE FORMS - (313793 8100 - B301521-7251

TAX IDENTIFICATION NUMBER: o¢ e 501 gol
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5. Hazard or Property Insurance. Borrower shali kédp the
Property insured against loss by tire, hazards inciuded within the 1enn “evtended coverage”™ and any other hazands. including
floods or fiooding. for which Lender reguires insurance. This insurance shall be maintained in the amounts 2nd for the periods
that Lender reguirss. The insurznce carrier providiag the insurance shall be chosen by Bormower subject to Lendar’s zpprovai
which shall net be unreasonably withheld. If Borrower fails fo maintain coverage desonibad above, Leader mav, ai Lende’s
. option. obtain coverage 1o protect Lender’s rights in the Propeny in accordance with paragmph 7.

All insurance pelicies and reaewals shall be acceptable 1o Lender and shall include a standard mwintgage clause. Lender
shall have the right to hold the policies and repewals. H Leades reguires. Borrower shali promptly give o Lender il seceipts of
paid premiums and rencwal notices. In the cvent of Joss. Borrower shall give prompt notice W the insurance camier and Lender.
Lender may make proof of Joss if not made promptiy by Borrower. o

Unless Lender and Borrower otherwise agree in wiiing. nsurznce proceeds shall be appliad o sesioration or repair of ibgy
Property damaged, if the restoration or sepair is coonemically feasible and Lender’s security 1s ant Jessennd. 17 the sostoration ¢xa
repair is not cconomically feasible or Lender’s secunity would be lessened. the msurance proceeds shail be apphiad 1o the somf
secured by this Security Instrument. whether or not then duc. with any cxcess p2id w0 Borrower. I Borrower sbandons thg o
Propenty. or does navanswer withia 30 days a notice from Lender that the insvrance Gt has offered io sonlz & claim. theaC
Lender may collect e insurance proceeds. Lender may nse the procesds jo repair o restore the Propenty of {0 oy sumé -
secured by this Security distrument. wheiher of not then duc. The 30-day period will begin when the notice is given.

Unless Lender and @omower olierwise 2201e8 10 Wriling. =y application of proceeds 10 prncipel shul not extead or
postpone the due date oi il Gamthly payments referred 1o in paragrzphs 1 2nd 2 or change the amouat of the pavmeats. IF
under paragraph 21 the Propeiiyis mequired by Lender. Bomrower™s night 1o any instrance policies and proceads seseliiag fom
damazge to the Property prior to the aaquisttion shall pass to Lender to the estent of the sums secured by this Secunty Intromeni
immediately prior to the acquisitica.

6. Occupancy. Preservation, Mainteowe and Prolection of the Property: Borrower’s Loan Application: Leascholds.
Borrower shail occupy. establish, and use the Propenty as Borrower™s prinapsl residense within siuy davs afier the execttion of
this Secunity Instrument and shall comtinue 10 »ccuny the Property as Borrower™s pnnaipal residence for at least one vear afier
the date of occupancy. unless Lender otherwise agrescin writing, which consent shall not be unnaconzbly withheld. or unless
extenualing circumstances exist which are bevond Brirower™s control. Borrower shall noet destroy. Jamese or impair the
Property. aliow the Property to deterivrate. or commii vastc on the Propeny. Borrower shall be in Sefault if any forfsitere
astion or procecding. whether civil or cnminal. s begun thit in'Lender’s good faith judgment could resvit in lorfeiture of the
Propenty or otherwise materially impair the lien 2reated by this Secpnity Instrument or Lender’s secunity interedt. Berrowes mn
cure such a default 2nd reinstate. as provided in paragraph 18, v cuusing the action or proceeding 1o be dismissed with 2 nufing
that, in Lender’s gond faith determination. precludes forfetiure of the Jorower™s mtered ia the Propeniy of other maienal
impatrment of the lien creaied by this Security Instument or Lender™s aecuniiy mierest. Bormower shali aiso e in defavic of
Borrower. during the lozn application process. gave matenialiv false or inaicurste information or statemests to Lender (or failad
to provide Lender with any material information? in conpection with 1he Joan ¢ videt.oad by the Note, including. but not limired
to. representaiions concerning Borrower’s occupancy of the Property s a principel rzadence. If this Secunty instrumesi is on 2
leaschold, Borrowes shall comply with all the provisions of the lease. If Berrower ougaires oo title 10 the Propenty, the
lcaschold and the foc title shall not merge unless Leader agrees i the merges in writing!

7. Protection of Lender’s Rights in the Property. if Bortower fails 10 perform the covevants and agreemenis comtained in
this Secunity Instrument, or there is a legal proceeding that may significantly affect Lender’s niplits in the Propeny ¢swch as 2
proceeding in bankrupicy. probate. {or condemnation or forfeiture or to enforce laws or regulaticns:, Yacn Lender may do and
pay for whatever is necessary 1o protect the value of the Properiy and Lender’s rights in the Propery. Lendes’s actions may
include pavisg any sums secured by a lien which has prionty ever this Secunity Instrument. zppeziial in cournl. paving
reasonable attornevs” fees and entering on the Propeniy o make repairs. Alibough Lender may 1ake sttion undor this parazraph
7. Lender does not have to do so.

Any smounts dishursed by Lender under this pargraph 7 shull become additional ded of Borrower scoured by this
Sccurnity Instrument. Unless Borrower and Lender agree 1o other terms of pvment, these amounts shadl bear inleray frem she
date of disbursement a1 the Note rate and <hall be pmvable. with inlercst. upon nsolice from Lender to Bossower socuedipg
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a coadition of making the lozn secured tn this Secumy
Instrument. Borrower shall pav the premiums required 1o maintain the mongage insurance in effect. if. for any scacon. the
merigage insurance coverage required by Lender lapses or ceases o be in effect. Borrower shail pav the premivms sequized 10
obtain coverage subsianitally equivalent 10 the mongage insurance previondy 1 effect. at a codt subsaniially cquivalent 1o the
cost 1o Borrower of the morigage insurance previously in cffect. from an alicmate mongage rsurer approved by Lender. If
substantially equivalent morigage insurance coverage is not availsble, Borrowes shall pay to fender cach moath a sum oquai to
one-twelfth of the vearly morgage insurance premium being paid by Borrower when the insurance coverage lapied or czzsed 10
be in effect. Lender will accepl. use and retain these payments as aloss reserve in Jicu of mongage insurance. Loss reseave

i
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- 17. Transfer of the Property or a Beneficial Interest in’Barfower’ If 3 orany pant of the Propeny or any interes in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Botrower is s 2 natura] pezsony without
Lesder's prior written consenl. Lender may. af its option, requise immediste paymeal in full of all sums sccured by his
Security Instrument. However. this option shali not be exercised by Lender if exescise is prohibited by faderal law as of the date
of this Security Instrument.

1f Lender exercises this option, Lender shall give Bamrower notice of acecleraiion, The soiice shail provide a peried of noi
less than 30 davs from the date the notice is delivered or mailed within which Bomower mud pay all sums wcured by this
Security Instrument. If Borrower {ails to pay these sums prior to the expiration of ihis period. Lender sy iavoke any remadies

" permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Righi to Reinstate. If Sorrower mocis centain conditions, Borrower shali have the right o have
snforcement of this Secunty Instrument~discontinued at any 1ime prior 16 the aarlier oft t29 5 davs {or sech oiher period
applicable law may specify for reinstatement) before sale of the Properiy punwant 1o any power of saic contained in this
Security Instrument: or (by entry of 2 judgment enforcing this Security Instrument. Those conditions ase that Barromer: (i pavs
Lender all sums which then would be due under this Sscunity Instrumens and the Noete as f no atccleration bad occurred: (b
cures any default of any other covenants or agreements: (c) pavs all expenses incuized in enforcing this Security Instrunent,
including. but not limrsd to. reasonuble anomeys” fees: and 1dt Takes such action as Lender may reawmably reguire o asere
that the liea of this Secunit Instrument. Leader™s nghts in the Propenty and Borrower's obligation lo pay the sums secured by
this Security Instrumenl jhs'l continue wnchanged. Upon reinsaicment by Borrower. this Secunity Indrument and the
obligations secured hereby shuil.somain fully cifective as #f no acceleration had accurrsd. However. this aght 1o ranstae shall
not 2pply in the case of acceleratior ender paragraph 17.

19. Sale of Note: Change of Laan Servicer. The Notwe or 2 pantial imierest in the Note dogether wih this Secunity
Insirument) mav be sold ene or more 1im S without privr notice 1o Boctoner. A sale may reseli in 2 change in tnc entity (kaowan
as the “Loan Servicer™; that collects montiily pavments dse under the Note and this Secunty Insirunxent, There also may e one
or more changes of the Loan Servicer uarelated to aisalc of the Note. If there is 3 change of the Loen Servicer. Borrower will be
given wrilten notice of the change in accordance witii naragraph 15 zbove and applicabic iaw. The netice will Qate the mame 2nd
address of the new Laan Servicer and the address 50 which pavmems shovid he made. The nolice will also contam any other
information required by applicable law.

30. Hazardous Substances. Borrower shall not cause s permit the presence. uwe. disposal, <orage. or release of any
Huzardous Substances on or in the Propeny. Borrower sholl oot do. nor allew amyenc <lse o do. anyvthing 2ffecting the
Property that is in violation of anv Environmental Law. The proordiag two seniences shall oot apply 10 the presence. use. 5
storage on the Propenty of small quantities of Huzardous Substancis 2 are pencrzlly recognized 1o he approprizic o pomkd
residential uses and to maintenance of the Propeniy.

Borrower shall promptly give Lender writien notice of any invastigaiion: claim. demand. lawsuil or other action by aay
governmental or regulatory agency or private pany involving the Propeny and g7y Hfzzardous Substance o Envisonmeatal Law
of which Borrower has actual knowledge. If Borrower leems. or is natificd by amy covernmental or regulstors sutheniy. that
any removal or other remediation of any Hazardous Subsance affecting the Propeny (s secessary. Borrawer shall promptiy fake
all necessary remedial actions in accordance with Environmenta! Law.

As used in this paragraph 20, “Hazardons Substances” are those substances defined (a8 20xic or hazartous suhelances by
Environmental Law and the following substances: gasoline. kerosenc. other flammable outoxic petrolcum producis. ovic
pesticides and herbicides, volatile solvents. materials coniaining asbesios or fornualdehyvde. and rafioacive mutenals. As used i
this paregraph 20. “Environmental Law” means federal laws and lows of the juniddicion where ine/ropeny is Jocated that
relate to health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration: Remedies. Lender shall 2ive notice to Borrower prior to acceleration lollowing barmoner’s bivach
of any covenant or agreement in this Security Iastrument ¢but not prior to acceleratior under paragraph 17 onless
applicable law prevides atherwise). The notice shall specify: (a) the defaultz th the action required to cure the default:
() a date. not less than 30 davs from the date the notice is given (o Borrower. by which the default must be cured: and
(d) that failure (o cure the defonli on or before the date specified in the notice may reull in acceleration of the sums
secured by this Security Instrument. foreclmure by judicial proceeding and <ale of the Property.  The notice shail further
inform Borrower of the righ! lo reinstate after acceleration and the right to asert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrowzr to acederation and foreciosure. I the defaunlt i< not coret on
or befsie the daie specified in the nolice. Lender. at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may Toreclose this Security indrunent by judicial
proceeding. Lender shall be eatitled to coilect all expenses incurred in punsuing the remedies provided in this paragraph
2§. includine. but not limited to, reasonabie attorneys” fees and costs of title evidence.

22, Relcase. Upon pavment of all sums secured by this Secuniy Iastroment. Leader <hall reicase this Secuniy Iagrument

without charge 10 Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Propeny. Fous 3034 950
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