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SECOND MORTGAGE

THIS MORTGAGE is made and entered into on this i9th
day of August, 1991, by and between the Morigagors,
David J. Okun and Donna M. Okun, his wife, o The Village
of Niles, County of Cook Ccunty, and State of Illinois,
(who are hereinafiter called "MORTGRGOR"), and the .
Mortgagees, Romand Madura and Jeanetle Madura, his wife,
of the village of Kiles, Counity of Cook, and State of
illincis, {(who are hereilnafter calied "LENDER").

WHEREAS, Morigagors is irdebted o the Lender in the
principal sum of Seveniy Five Thousand and 06/100 ($75,000.00)
OGLLARS, which indebtedness is evidenced by Mortgagor’s
eromissory Mote (which is hereinafter called "NOTE") dated
Zugust 19,.1991£egrov1d1ng for demxand payment of the
principal indebtedness.

0 SECURE TO LENDER the repayment of the indebtedness
that is evidenced by the Note in accordance herewith to
protect the security of this Moritgage herein contained.
MORTGAGEx docs hereby mortgage, grant and convey to LENDER
the following real estate Iocafed in the County of Cook,
State of Illiaoice

Lot One ip Madure wesubdivision, 3eing a Resubdivision of
Lot S in Allendale, Zeing a Subdivision in The South East
Quarter of the South Fast Quarter of the Norith East

Quarter of Section 14, Towaship 41 North, Rarge 12, East

of the Third Principal Meridian, in Cook County, ifiinois.

P.I.N. % 09-14-20%-010

which real estate has the address of 8014 Church, Niles,
Illinois 60648 { hereinafter called the "Property
Address").

TOGETHER with all of the improwvenenis now or
hereafiter erected on the property, and uil easementis
rights, appurtenances, renis, rovaities, adneral, oil and
gas rights and profits, water, water rights, and water
stock, and all fixtures now or hersaiter eatiached fo the
property, all of which_, inciluding replacemerts and
additions thereto, shall be deemed to be and rerain a part
of the property covered by this Mortgace; and al:i of the
foregoing, together with said properiy_ (or the leasehold
estate if this Mortgage related to or is on a leasel:old)
are herein referred tdO as the "PROPERTY".

_MORTGAGOR COVENANTS thai Moritgagor is lawfully seised
of the estate hereby conveyed and has the right to
nortgage, grant and to cenvey the property, thai_ the
properfy is unencumbered, end thai Mortgagor will warrant
and defend generally the title to the Property against alil
claims and demands, subject to any deciaretions, easement
or restrictions listed in a schedule of exceptions to
coverage in any title insurence policy insuring Lender’s
interest in the property.
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MORTGAGOR AND LENDER covenani and agree as follows:

1. ©Payment of Principal. The Mortgagor shaill
promptly pay when due the principal of the indebtedness
evidenced by the Nole, prepayment and/or late charges as
provided in the Note, andé the principai of on any Future
Advances secured by this Mortgage, i any.

2. Charges and/or Liens. Mortcagor shall pay all
taxes, assessments and other charges, iines and N
impositions, attributable to the ?rogertx ¥hich may attain
a\priority over this Mortgage, and leasehold paymenis or
ginund rents, if any, and if noi paid, by the Mortgagor
making paymeni, when due, directly to the payee thereof.
Mortoagor shali promptly furnish To Lender @il notices
of amcbnts due under this paragraph, and in the event
Mortgégar shall make any payment directly, Mortgagor shall
promptly Jurnish to the Lender receipis evidencing_ such
payments.  Mortgagor shall prowpily discharge any lien
vhich has priority over this Mcrigage; provided, that __
Mortgagor shall not be reguired ic discharge any such lien
so long as Mortgagor shall agree, in writipg, to the
payment of the obligation secured by such lien in a manner
acceptable to Lender or shall, in good faith, contest such
lien by, or defent raforcement of Such lien in, legal
proceedings which oucrate to prevent the enforcement of
the lien or forifeiture of the property or of any part
thereof.

i 3. Hazard Insurance. - lortgagor shall keep the
lmprovements now exisiing or l2reaicer erecied on the
Property insured against loss by fire, hazards included
within the term "extended coverzqe®™, and such other
hazards as Lender may regquire; provided, that Lender

shall not require that the amount ¢f such insurance
coverage exceed the amount of coverave reguired to pay the
sums that are secured by t{his and eny uiher Morigages.

The insurance carrier providing the insurance shall
be chosen by Morigagor subject Lo approval vy Lender;
provided, tnat such approval shall not be uprcasonably
withheld.

211 insvrence policies and renewals therecf s5hall be
in a form acceptable Lo Lender and shall include a
standard mortgage clause in favor of and in & form
acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, and Mortgagor shall
promptly Turish to Lender all renewal notices and all paid
receipt for paid premiums. In the event of loss,
Mortgagor shall give notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptl
by Morigagor.

Unless_Lender and Mortgagor otherwise agree in

writing, all insurance proceeds shall be applied to.
restoration or repair oi the propertiy damaged; provided,
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that such restoration or repair is economically feasible
and that the security of this Morigage is not thereby
impaired. 1If such restoration or repair is not
economically feasible or if the security of this Mortgage
would be impaired, the insurance proceeds shall be applied
to the sums secured by this Mortgage, with the excess, if
any, paid to Mortgagor. If the Properiy is abandoned by
Morégagor, or ii Mortgagor iail io respcnd_ o Lender
within 30 days from the date notice is mailed by Lender to
Mortgagor that the insurance carrier oifers to settle a
~laim Ior insurance benefits, Lender is authorized to
crllect and apply the lnsurance proceeds, at Lender’s
option, either to restoration or repair of the Properiy or
to the sums secured by this Morigage.

“7r under Paragraph 18 hereof, the Properity is _
acquirerl by Lender, all right, title and interest of
Mortgago: in and to any insurance policies and in and to
the procccas thereof resuliing from damages to the
Property priov to the sale or accguisition shall pass {o
Lender to_the extent of the sums secured by this Mortgage
immediately pricr to such sale or acguisition.

4. Preservation and Maintenance of Property.
Mortgagor shall keepn (lie Property in good repair and shail
not commit waste or permii impairment or deterioration of
the Property and shail comply with the provisions of any
lease ii thls Mortgage is en a leasenold.

5. Protection of Lender’s Security. If Mortgagor
fails to periorm the covenants and agreements contaiped in
this Mcrtgage, or if ang action ¢r proceeding is
commenced which materiaily affecis Iender’s interest in the
Property, including, but not limited :o, eminent domain,
insolvency, code eniorcement, or arrandements Or
proceedings involving & bankript or decoedent, then the
Lender at Lender’s option, upon notice Lo Mortgagor, may
maxe any appearances and disburse such sc¢as and take such
action as 1s necessary to proiect Lender’s, iaterest,
including, but not limited tc, disbursenment of reasonabie
attorney’s fees and eniry upon the Property in rake
repairs. If Lender required morigage insurance &t .a
condition of making the loan secured by this Morigage,
Mortgagor shall pay the premiums regquired to mainiain
such_insurance in effect until such time as the
reguirement for such insurance terminates in accordance
with Mortgagor's and Lender’s writien agreement or
applicable law.

6. Inspections. Lender may make, or cause to be
made, reasonable entries upon and inspections of the
Property, provided that Lender shall give Mortgagor notice
prior to any such inspection specifying reasonable cause
therefor reieted te Lender’s interest in the Property.

7. Condemnation. The procseds of any award or claim
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for damages, direct or conseguential, in connection with
any ccndemnation or other takKing of Property, or part
thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a_total taking of the Property, the
proceeds shall be applied to the sums_secured by this
Mortgage, with the excess, if any, paid to Mortgagor. 1In
the event of a partial faking of the Property, unless
mort?a or and Lender otherwise agree in writing, there
shall be applied to the sums seciired by this Mortgage such
peopertion of the proceeds as is equal to that proportion
waich the amounts of the sum secured by this Mortgage
immoriately prior to the date of taking, with the balaace
of Lbz proceeds paid to Mortgagor.

If'tlie property is abandoned by Morigagor or, if,
after notice by Lender to Morigagor that The condemnor
offers to make an award or setile a claim_for damages,
Mortgagor feils to respond to Lender within 30 days aiter
the date such'notice is mailed, Lender is authorized to
collect and appl.y the proceeds, at Lender’s option, either
to the restoratidn or repair of the Property or tc the
sums secured by this Morigage.

_ _Unless Lender anc Mortgagor otherwise agree in_
writing, any such application of the proceeds to principal
shall not extend or posipone the due date of the monthly
payments.

8. Mortagor Not Released. . Extension oi the time for
payzent or modification of amorirzation of the sums
secured by this Mortgaege granted oy Lender to any
successor in interesi 2f Mortigagor shill not operaie to
release, in any manner, the liability of the original
Mortgagor and Morigagor’s successors :n interest. The
Lender shall not be required to commence uroceedings
against such successor or refuse to extena Time for
payment or otherwise modify emortization of the sums
secured by this Mortgage by reason of any demznd made by
the original Mortgagor and Morigagor’s successol in
interest.

9. Forbearance by Lender Kot a Waiver. Any
forbearance by Lender 1n exercisipg any_remedy
hereunder, or otherwise afiforded by applicable law, shall
nct be a waiver of or preciude the exercise of any such
right or remedy. The procuremen:i of insurapnce or the
payment of taxes or other liens or charges by lender shall
not be a waiver oi Lender’s righi to accelerate the
maturity of the indebtedness secured by this Mortgage.

. 10. Remedies Cumulative. 211 remedies provided in
this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or aiforded by law or
equity, and may be exercised concurrently, independently
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or successively.

11. Successors and Assigns Bound; Joint and Several
Liability; Captions. The covenants and agreements herein
contained shall bind, end the rights herunder shall ipure
to, the respective successors and assigns of iLender and
Mortgagor, subject tc the provisions oi Paracraph 16
hereof. B2All covepants and agreements of Mortgagor shall
be joint and several. The captions and headings of the
paragraphs of this Morigage are for convenience only and
2re not to be used to interpret or defiine the provisions

nereof.

12. Notice. Except for any notice reguired under
applicable law t{o be given in anotner manper, (&) any
notice vo Mortgagor provided for in this Mortgage shall be

iven by railing such notice by certified mail addressed
o Mortgagor at the Property Zddress or at such other
address as Mortgagor may desiqnate by notice to the Lender
as provided herein, and (b) eny notice to Lender shall be
Elven by certiiied mail, return receipt requested, to

ender’s address as is stated herein or to such other
address as Lender may designate by notice to Mortgagor as
provided herein. (2u¥ notice provided for in this Mortgage
shall be deemed to lievz been given to Mortgagor cor Lender
when given in the manier designated hereln.

. 13. Uniform Mortgage; Governing Laws; Sewveralibility.
this mortgage combines unifcrm covenants for broader use
with covenants that are designed for use in I11inois which
together constitute a securiiy losirument to cover real
property. This Morigage shal: te governed by the law of
the jurisdiction, or State in wniin the Propercyv 1is
located. 1In the event that any prcvision or clause of
this Morigege or_the Note comilicis wiih_applicablie law,
such conflct shall not affect other provisions of this
Mortgage or of the Note which can be givern effect without
the conflicting provision, and to this 2ul the provisions
of the Mortgage and the Note are declarad tO be
severable.

1. Mortgagor’s Copy. Moritgagor shall be iurnished
a_conformed copy of the Note and of this Morigages at the
time of execution or after recordation hereo:.

15. Transfer of the Preperty; Assumption. If all or
any part of the Property or an interest therein is sold or
transfered by Mortgagor without Lender’s prior writtesn
consent, exciludin ‘(ag the creation of a lien or
encumbrance subordipate to this Mortgage, (&) the_creation
of a purchase money security interest for household
appliances, (¢) a transfer by devise, descent or Dy
ogeratlon of liaw upon the death of a jolnt tenant or (d)
the grant of any leasehold inierest or three years or less
not containing an option to rurchase, Lexder may, at
Lender’s option, declare ail the sums secured by this

5
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Mortgage to be immediately due and payable. Lender shall
have waived such option to accelerate 1f£ prior to the
saie or transfer, lender and the person <o whom the
Property is to be sold or transierred reach agreemeni in
writing that the credit oif such person is satisfactory to
Lender and that the interest payable on the sums secured
by this Moritgage shall be &t such rate as Leader shalil
reqguest. If Lender has waived the option Lo accelerate
provided in this Paragreph 16, and if Mortgagor’s
successor in interest has execiied a writien assumplion
agreement accepted in writipg by Lender, Lender shall then
1elease the Morgagor from a2li obligations under this
hortgage and the Ncte.

if Lender exercises such option to accelerate, Lender
shall meil Mortgegor notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall provide a
period oi not less than 30 days Irom the date the nolice
is maileq within which Morigagor may pay the sums declared
due. If Moriozgor fail {o pay such sums prior to the
expiration of svch period, then Lender may, without ]
further notice br demand on Mortgagor, invoke aay remedies
permitied by Paragraph 17 hereof.

MORTGAGOR AND LENDER TORTHER COVENANT AND AGREE AS FOLLOWS:

16. Acceleraticon; Rezedies. Except as provided in
paragraph 16 hereof, upon 2ortgegor’s dreach of any
covenant or agreement oi Merigagor in this Mortgage,
including the covenants to vsy when due eny sums secured
by this Mcrigage, Lender pricr i acceleration snall mail
notice to Mortgagor as is provided in paragraph 13 hereoi
specifying: (1) the breach; (2} the action required to
cure such breach; (3) a date, not less than 30 days from
the date the notice 1s mailed to Mortuagor, by which such
breach must be cured; end (¢) thef fallire to cure such
breach on or before the date specified i the notice may
result in acceleration of the sums secured ny this
Mortgage, forecliosure py judicial proceedin and sale of
the Property. The notice shail further iniorw iforigagor
of the righi to reinstate affer aceleration and the right
to assert in the foreclosure proceeding the non-existence
of a default or any other deiense oI Morigagor ¢o
acceleration and foreclosure. If the breach is noft cured
on or before the date specified in the notice, iLender at
Lender’s option may declare all of the sums secured by
this Mortgage to be lmmediately due and payable wiihoutb
further demand and may foreclose this Morigage by judiciel
proceeding. This Qrovision shall not be interpreted to be
a waiver of Lender’s right To demand payment oI the
pripcipal amount due hereunder. The Lender shall be
entitled to collect in such proceeding all expenses oif
foreclosure, including, but not limited to, reasonable
costs of documentary evidence, abstracts and title reports
and reasonable attorney’s ifees.
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17. Mortgagor’s Right to Reinstate. Notwithstanding
Lender’s acceleration of the sums secured by this
Mortgage, Mortgagor shall have the right to have any
proceedings begun by Lender to enforce this Mortgage
ciscontiniied at any time prior to entry of a judgmeat
enforcing this Mortgage 1f: (a) Morigagor pays Lender &ll
sums which would be then due under this Mortgaege, the Kote
and any Notes securing Future 2dvances, if any, had no
acceleration occurred; (b} Mortgagor cures a¥i breaches
of any other covenants or egreements oi Morigagor
contalned in this Morigage; (c) Morigagor pays &ll
reasonable expenses incurred by Lender in enfercing the
covenants and agreements of Morigagor coniained in this
Mortgage and in enforgln? Lender’s remedies as provided in
raragrach i6 hereof, including, bui not limited to,
reasnnable attorney’s fees; and (d) Mortcagor takes such
other action as Lender may reasonably reguire to asure
that h2 lien of this Morigage, Lender’s interest in the
Property «nd Mortgagor’s obligation to pay the sums
secured by this Mor gage shall continve unimpaired. Upon
such paywent and cure by Morigagor, tnls_Mort?age and the
obligations sznured hereby shall remain in full force and
effect as if o acceleration had occured.

18. Assigiment of Rents; Appointment of Receiver.
as additional Securiiy hereunder, Morigagor hersby assigns
to Lender the rents 47 the Property, provided that
Mortgagor shall, prio; to acceierafion uader Paragrabh 18
hereof or abandonzent of the Property, have the right to
collect and retain such renits as ihey bpecome due and

payable.

Upon ecceleration under Parsagraph 18 hereoi or
abandonment of the Progerty Leacer shall be entitled, to
the extent provided by appiiceble law, to have a receiver
appointed by & court To enter upon, teke possession of and
manage the Property and to collect thz rents of Property
including those past cue. Ail repis collected by the
receiver shall bhe applied first to peyment of the costs oz
management of the Property end collection o:f rents,
including, but not limited to, receiver’'s fees, premiums
on receiver’s bonds and reasonable atiorney’'s zZces, and
then to the sums secured by the Mortgage. Tha receiver
shall be liable to account only for thdse rents antually
received.

19. Fuoiure 2dvances. Upon reguest of Morigagur, the
Lender, at Lender’s option, prior to release oI this
Mortgage, may make Fuiure Advances to Borrower. Such
Future Advances, w:th interest thereon, shall De secured
by this Morigage when evidenced by promissory notes
stating that said rotes are secured hereby. AU no time
shall the principal amount oI the indebiedness secured by
this Mortgage, not including sums advanced in accordance
herewith to protect the security of this Mortgage, exceed
the original amount of the Kote.

26. Release. Upon payment of ail sums secured by
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this Mortgage

Lender shall release this Morigage without
charge to Morégagor.

IN WITNESS WHEREOF, Mortgagor has execuied tRis
Mortgage on the 19th day of August, 1991.

3 ( /&/:«/7 71,/ .

STATE OF (LLINOIS
COUNTY OF CX§&

On this 19th day

\ G2y of Augusi, 1991, before me, the

undersigned a Notary Tublic in and for said county and
state, personally apprared the above named persons and
acknowledged the execut’on of the foregoing instrument.

WITNESS MY HAND AND OFFICIAL SFA%L.

MY COMMISSION EXPTRES ON:

el
v
v ' >
o
Sullie St 0k i W
oty Foblle, Salpel Tinsls ) 5
Ny Conslnier Expban 200N g e
This instrument was prepared b

T by : Joseph M. Lucas,
Attorney At Law, 8135 North Miiwaukee Avenue, Niles,
Illinois 60648. (708) 967-8580
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