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MORTGAGE

THIS MORTGAGE (“Secuniy zstrument”) is given on AUGUST 29, . The morigagor is

MATIAS PIZARRO AND BLANUX TIZARRO/HUSBAND AND WIFE AND
OCTAVIO G. ARCINIEGA/MARRIED AKD JOAQUIN GARCIA/MARRIED

("Borrower"). This Security iastrument is given to . DEPI-0! RECIRDING s15.24
. T35555 TRAM 7334 29/05/91 13155300
. . w4173 ®—91-453288
MORTGAGE CORRESPONDENTS OF ILLINOIS, IHKC. . CODE CHUNTY RETORDES
which is organized and existing under the laws of THE STATE OF ILLIKOIS wwrt o #rand whose
addressis 345 GEORGETOWN SQUARE, WOOD DALE, IL 651°1 T
("tsnder™). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY FOUR THOUSAND AND 00/100 ---
Dof'as (LS. §  144,000.00 ).
This debt is cvidenced by Borrower's nolc dated the same date as this Secuary lStrument {Note™). which provides fos
monthly pavments. with the ful] debt. if not paid carlier. duc and payable on STPIEMBER 1, 2021
This Security Instrument secures {0 Lender: {a) the repavment of the dcot evidenced by the Noic, with interess. and =i rmcuz!s.
extensions and modifications of the Note: (b) the payment of 2l other sums, with interest. advanced under pasagraph 7 fo
protect the security of this Security Instrument; 2n (c} the performance of Borower's covenanss 2nd 2greements under shis
Security Insirument and the Note. For this purpose. Borrower does hereby morigage. grant and coavey 1o Lender the {ollowing

described propesiy located in COOX Ccuniy. Blinois:

10T 40 IN BLOCK 1 IN THE SUBDIVISION OF THE XORTHEAST 1/4 OF THE WesT 1/2 OF
THE WEST 1/2 OF THE SOUTHWEST 1/& OF SEZCTION 13, TOWNSHIP %0 XOR7H, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

PTI# 13-13-301-007 VOL. 335

which has the add: g%_ of 4341 NORTH TROY STREET,

s - 618 ‘-~ , "y
Nlinois Zip Cotk] {"Property Address™):

RUNOIS-Single Famity-Fannie Maa/Fredde Mac UNIFORM INSTRUMENT Prpioth Form 3014 5190
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5. Hazard or Property [nsurance. Bortower 3 ketp ihe improvesnenty nowe exising or hercafier crocied on the
Property insured against loss by fire. hazards included within ihe term extended coverage”™ and any other hazands. inclpding
floods or flooding. for which Lender requires insurznce. This insurance shali be mainiained in the amoonis and jor the perieds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Berrower subject to Lender’™s approve
which shall not be unreasonably withheld. I Borrower fails 1o maintain corerage descnibod above, Lender mayv. 21 Lender’s
option. obtain coverage to protect Lender’s rights in the Propeniy in accordance with paragraph 7.

All insurance policies ané renewals shall be accepiable 1o Leader and shall inclode 2 standand mornigage clause. Lender
shall have the right 1o hold the policics and rencwals. If Lender requires. Borrower shall prompily give io Lender ail rocsipis of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proci of loss tf not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writiag, insurance proceeds shall be applad 1o resoration or repair of the
Property damaged. if ihe resioration or repair is économically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasibie or Lender’s security would be lessened. the insuronce proceeds shall be applicd 1o the wums
securad by this Security Instrument. whether or ot then due. with any excess paid 1o Bomower. If Bormmowes 2bandons the
Property. or does not answer within 30 days a potice from Lender that the insurance carrier has offered io settle 2 claini. then
Lender may colluct ihe insurence procesds. Lender may use the proceeds 1o repair or sestore the Propeay or io pay sums
secured by this Securiiv Instrument. whether or nct then die. The 30-day period will begia when ihe notice is given,

Unless Leader tnd Borrower otherwise agree in wniling. any applicaiion of proceads 10 principal shall not extend or
postpone the due date of th. monthly paymeats referred to in paragraphs | and 2 or change the amount of ihe pavinents. I
under paragraph 21 the Projaits is acquired by Lender. Borrower’s right io any insurance policies and proceeds resuliing fom
damage to the Propenty prier to the roquisition shal! pass to Lender 10 the extent of the sums secured by this Seceniy Instrument
immeadiately prior to the acquisitio?

6. Occupancy. Preservation, Maiiterance and Protection of the Properiy: Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish. and use 7iie Propenty as Borrower’s principal residence within sixiy davs afier the execution of
this Security Instrument and shall conlinve tc occupy the Propenty as Borrower’s princizal residence for 2t least one vear aftes
the date of occupancy. unless Lender otherwise azress in writing. which consent shall not be unrcasonably withheld. or unisss
cxienuating circumstances exisi which arc bevond Borrower's control. Borsower shall noi destrov. damage or impair the
Property. aliow the Property to deteriorate. or commy: waste on the Propenty. Borrower shall be in default if any foriciture
actinn or proceeding. whether civil or criminal. is begu tha i Lender’s good {aith judgment could result in forieiture of the
Propenty or otherwise materially impair the lien creaied by tiis Security Insiroment o Lender’s security interesi. Borrower may
cure such a default and reinstate, as provided in paragraph 18. £y ~ansing the action or procecding 1o be dismissed with 2 ruling
thar, in Lender’s good faith determination. precludes forfeituic ¢f (07 Borrowe:'s interest in the Propernty or oiher maicrial
impatrment of the licn created by this Security Instrument or Lender’s sicurity interest. Bormower shall also be in dzfault if
Borrawer. during the loan application process. gave matenally false or inaciuiaze information or ststements fo Lender for faiied
to provide Lender with any material information) in connection with the loan ¢rideaced by the Note. including. but not limited
10. representations concerning Borrower’s occupancy of the Property as a principal risidence. I this Secusiiy instrument is on 2
icasehold. Borrower shall comply with all the provisions of the jease. If Borrotver acquires fee title jo the Propeny. the
leasehold and the fee title shall not merge unless Leader agrees 16 the merger in writiig.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreements contained in
this Security Instrument. or there is a legal proceeding that muy significantly affeci Lender » aghts in the Propeny (such as a
proceeding in bankruptcy, probate, for condemnztion or forfeiture or (o enforce laws or regulaiions). then Lender may do and
pay for whatever is pecessary to prolect the value of the Property and Lender’s rights in the Properiy Lander’s actions may
include paying any sums secured by a lien which has prionty ever this Sccunity Instrument, appe<iing in coent. payviag
reasanable attomeys” foes and entering on thz Propeny o make repairs. Although Lender may tzke action aricr this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paregraph 7 shall bxeome additional debt of Bormower secured by this
Security Instrument. Unless Berrower and Lender agrae to other terms of pavment. these amounts shall bear inerest from the
date of disburscment at the Note rate and shall be pavable. with mterest. upoa notice from Lender 1o Borrower roquesting
payment.

8. Mortgage Insurance. If Leader reguired morigage insurance 2s 2 conditien of making the Ioan serured by this Secunity
Instrument. Borrower shall pav the premivms required to mzintain the morigage instrance i ¢iieqt. If, for any reason. the
mortgage insurance coverage requised by Lender lapses or ceases to be in effect, Borrower shall pav the premiums raquited to
obtain coverage substantially equivzlent o the mongage insurance previously in eifect. at a cost sebstantially equivalen; 10 the
cost 0 Borrower of the morigage insurance previously in eifect. from an alicrnaie mongage insurer apnroved by Lender. If
substantially equivalent morigage instrance coverage 1s not available. Bomrower shall pay to Leader cach month 2 sum oqual o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will acoept. vse and retain these payments as 2loss reserve in Dicw of mornigage insurance. Loss zeseive
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17. Transler of the Property or a Beneficial Interest in Bnrm“tr. H a]! oF a:u pan oT:‘x: Propetiv or any intcnest i i
is sold or transferred (or if 3 beneficial inierest in Borrower is sold or transferred and Borrower is nat 2 natunal penvan) without
Lender’s- prior wialten consert. Lender may. at its option. require immedisic payment in full of il sums secursd by this
Security Instrument. Howeser. this option shall not be evercised by Lender if exercise is prohibited by foderal law 2y of the date
of this Security Instrument.

If Lender exercises this option. Lender shall give sorrower notice of accelerstion. The notice chel provide 2 period f pxt
fess than 30 days from the daie the notice is defivered or mailed within which Borrower mus pav &ll sums securad v this
Secunty Instrument. I Borrower fails to pay these sums prisr io she expiration of this period. Lender may invoke any remadics
permitted by this Secunty Instrument without further aotice of demand e Borsower.

18. Borrower's Right to Reinstate. If Borrower meets cenain conditions. Bomouer shafl have the right ie have
enforcement of this Secunty Instrument discontinued 22 any time prior 1o the carlier oft 133 3 davs ior such other penied ac
applicable faw may specify for reinsatements before sale of the Propeniy pursuzal to &y power of sale contained in this
Security Instrument: of {b) eniry of 2 judgment enforcing this Secusity Iastrument. Those conditivns 2re that Borrower: 2 pans
Lender. il sums which then would be due under this Secuniny Indrument and the Nole 2< if no acceicration had occurred: by
cures any defani” of any other covenants or 2greements: (¢) pavs all expenses incurrsd i enforcing this Secusity Iastrumen.
including. but not mited 0. resonable attormeys’ fecs: and (d) 1xkes such action a Lender muy reaconably raquire 1o assure
that the lien of this Sccunity Instrument. Leader’s sights in the Property and Borrower's obligation 1o pay the sums <ocured by
this Secusity Instrumen: <uall continue unchanged. Upon mrinsatemont by Bomower. this Security Invmumen! and the
obligations secured hereby vl remain fully effective as if no acceleration had occurred. However. this right 10 reindtate shali
not apply in the casc of accele:ati--a under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a panial iniesest in the Noie tlogether with this Socaniy
Instruments may be sold one or more tinas without prior notice 1o Borrower. A sale may rovelt in a change in the entily (knoun
as the "Loan Servicer™) that coillects miadiy pavments due under the Note 2nd this Sd:cxmn instrument. There also may b one
or mare changes of the Loan Servicer unrelatad 16 a sale of the Nose. 1f there is a change of the Loan Scrvicer. Bosrowner will be
given wrilien notice of the change in accordancs vith paragraph 14 above and applicable bov. The notice will \ate ihe name and
address of the new Loan Servicer and the addressiowhich payments should Be made. The notice will 2l comtain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause-or permit the praxence. usc. disposal. storage. eor release of aqy
Hazardous Substances on or in the Propenty. Borrower shail not do. nor allow amvome clse 1o do. anvihing affecring the
Propenty that is in violation of any Environmental Law. The jirorsting two sentences shall not apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substaniesdhat are generally secognized 10 be appropsiaic o nonmd
residential uses and to maintenance of the Property.

Bormower shal! prompily give Lender written notice of any investigziion. claim. demand. fawsuit or cther action bty any
governmnental or segulitory agency or private pany involving the Properit and v Hazzrdous Sobstance or Environmenial Law
of which Borrower has actual knowledge. ¥ Borrower leams. or 15 netificd b any fovemmental or regulatons awthonity. th
any removal or other semediation of any Hazardous Substance affecting the Propeily ts mecessany, Borrow ot shail promptiy 1ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances™ are those substances defined 35 toxic or hazandous whsances by
Environmental Law and the following substances: gasoline. ketosene. other lammable or toxic petroleem producis. toxic
pesticides and herbicides. volatile solvents. materials containing asbesios or iosmaldehvde. and ralicative materals. As sad in
this parzgraph 23. “Envirenmental Law™ means federal laws and laws of the jurisdiction wheretie #rapeny is focated shat
relate to health, safety or cnvironmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

2L Acceleration; Remedies. Lender shall zive antice to Borroner prior to acceleration following Ro:rower's breach
of any covenant or agreement in this Security Instrument (but noi prior tv acceleration under paragraph 17 wnless
applicable law provides otherwise). The natice shall specils: ¢as the default: ¢h) the action required to cure the defaull:
(c) a date. pot Jess than 30 days from the date the notice is given 1o Bormower. by which the default must be cured: and
(d} that failuse to cure the default on or before the date specified in the nolice may result in aceeleration of the sums
secured by this Security Instrument. fereclosure by judicial proceeding and sale of the Property. The notice shal) further
inform Borrower of the right to rcinstate afier acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauit or any otker defense of Borrower 1o acceleration and foreclasure. If the default is pot cured on
or before the date specified in the notice. Lender. at its option. may require immediate payment in full of all sums
secured by this Security Instrument without furtker demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
2. lm:ludmg. but net limited 0. reasonable attorneys” fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall releace this Secusnity invtrument
without charge 10 Borrower. Borrower shall pay any secordation costs.

23. Waiver of Homestead. Borrower waives all night of homestzad excmption in the Propeny. Form 2014 990
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-2 FAMILY RIDER is made this 2978 dav of AUGUST, 1991
and is incorperated inio and <hall be deemed 10 amend 2nd supplement the Monigage, Deed of Trust or Secuniy Deed lihc
“Security Instrument ™} of the same daic given by the undersigned {the "Bomuwes™) jo sccure Borones's Neicio

16 RRESPONDENTS OF ILLINOIS, INC.
MORTGAGE CO e “Lender™s
of the same date and covering the Propenty described in the Security Instrument and Jocated at:

4341 NORTH TROY STREET, CHICAGO, 1i 60618
[Pvomeny Addrena]

1-3 FAMILY CGVENANTS. In zddition 1o the covenants and agreemenis made in the Sccenty Indrunenl. Bogowe
and Lender furthes covriant and agree as fellows:

AL ADDITIONAL VROPERTY SUBJECT TG THE SECURITY INSTRUMENT. In 2ddimon to she Propeay
described in the Security Insirzinent, the following items 20c added 10 the Propery desenprion, and shall i condinac ihe
Propenty covered by the Secunty/mstroment: building materizl. appliances and goods of every fi2ture WANSOCVEr nOW ©f
bereafier focaied 0. on, or used. or miended o be used in cennection with the Properiy. including. bui net himited fo. ihose
for the purposes of supplying or distriduiing heating. cooling. eleqnaty. gas. wala. =ir and light, firc preveation and
extinguishing apparatus. sccunty and acloss “control apparaius, plumbing. bath tobs, waier heaters. wWaler closets, sanks,
ranges, sioves, refrigeratons, dishwashers. dispoazis, washers. drvers. zunings. <torm windaws, siorm doors. weeas, bl
shades, curtains and cuniain reds, aitached mirrors C=hinets. panclling 2nd anached floor covenings now of hereaficr an.s:hcd
to the Propenty. all of which, including seplacements 37ad additions thereio. shall be deemed 1o e and remnn 2 pesi of i
Property covered by the Sccunity Instrument.  All of she frcpeing together with the Propesiy desonbed i the Secusay
Instrument (or the leaschold estate i the Sccunity Instrumsp? 3 on a Jeaschold) are sefermed 1o in this 13 Family Rider and
the Security Instrument as the "Properiy.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. 8:mimwer shail noi ek, agree to o7 make a change in the
use of the Propersty or its zoning classification, unicss Lender Bay agiced snunting 10 the change. Bomower shali comply
with all laws, ordinances. regulations and requiremnents of any govermental bed: applicable i the Prapenty.

C. SUBORDINATE LIENS. Exceps as permiited hy foderal law, Bonewer <hall not allow any ficn wferior o the
Seccurity Instrument 10 be perfected against the Propenty witheut Lender's prior wyiller: nenmission.

N. RENT LOSS INSURANCE. Bomower shall maintan insurance azainst ient jos: in 2dd:tion 1o the other dazasds for
which insurance is required by Unifern Covenant 5.

E."BORROWER'S RIGHT TO REINSTATE™ DELETED. Uniform Covenant iSisGelar L

F. BORROWER'S OCCUPANCY. Unless Lender and Bomower otherwise agice in »nlie. &t fird wnienie in
Uniform Covenant 6 canceming Bomower's occupancy of the Pioperty 1s deleled. All remaining coveanis and agireements ( a
set forth in Uniform Covenam 6 shall remain in effect. po

G. ASSIGNMENT OF LEASES. Upon Lendess raquest. Bormewsr shall assign 1y Lender 2l leases of the Propeniy t
and all securitv deposits made in connection with leases of the Property. Upon the assignment. Lender shzll have the right o
modifv. exiend or ierminaic the existing leases and 10 execulr new leases. in Lender's sole discretion. As used in ihis
paragraph G. the word “lease™ shall mean “sublease™ if the Secunly Insrumeni is on = leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Bomower
absoluicly and unconditionally assigns and iransfers (0 Lender all the rents and revenues (Rents™) of the Propeny. regardicss
of 1o whom the Kents of the Property are pavable. Bomower suthorizes Lender o5 Lender's agen:s 1o coliect ithe Renis. and
agrees thai cach 1enant of the Propenty shail pay the Rents 10 Lender or Lenders agents. However, Bommower shall receive the

MULTISTATE -3 FAMILY RIDER - Fannie MacFreddic Mac Uniform Iasirument Form 3170 990 ipape 7 of 2 papesi
TEM * 730 (9130, Great Lakes Boues Forms, tox B
T (eder Zptt FHOGEX0H0MY T PR #357H-1I




UNOFFICIAL COPY

¥ed ¢ fo - sod) Osg 021 wIod

Saanog- - VIDUVO/RIND,
(g zrcyf—uav7

g‘ Va3 &TO!W D OIAV%
¥iild \’DRV'IH
s Iz LTS 7N

Eovog: OBUVZId SYILM

SN
7

“Topry ANUR] -1 ST U POUTANO) SUBISIACS PUT suwss 2yt 01 IS pue sida30e 29m0x08 MOTIE ONINDIS A8

AURSY]
Aum2g 2t Aq panmuuad SHPAU ) JO LUk R0AUL ATuI 1PU] PLTISIAGSE] AILURIIS Y JAPUN YT B 3 JEYS st
U STY SOPU ORI U2 WOLBUST 30 100 LUT 19PN (IEI JO RSP S uyaleg 'NOISIA0Yd L1AVIIA-SS0RD T
1N b; pred T W AURKSU] SLNPG S AQ PUR3AS SWINS I e
BIM AT [IRYS K100%f M1 10 STUSY JO NUIMUUFISSE SIE] 39pua] Jo Apswas 3021310 3o Sue aepifeaul So 1jnejap Aue
JATRM JO AN 100 IEYS S12Y Jo tonexjdde LUy "IN00 NBEJIP B UM Y1 AUE I 05 6 AR “1oatax pautodde Afjeidipal
10 S1ode SI9PUDT 10 CIOPUYY I3AAMOH  2am0Ueg 0 HREISP jo dotiou S e a0 20)q Auadayd sy useiuew
10 Jo [anuod axel ‘vodn 31U oF pannbar 3 10 fjeys Jamecw paiviadde A)RpAl €0 s1utde SIApUDT J0 SOPUI
ydesSered sig opun siySis s Sulsxd Wos) JAPUNTY 1A | oA 121 158 AUk auopxi-ou
[iLn pue 10U STY PUE S1evy 1 10 1awudisse Jopd AUT paInIX 10U STY JaMoLog eyl SIHRLEm it $1uashads Jamouog
*{ WREIA0)) UMolin) of wensind WAURNSY] FuRNS S AQ pundes
23puY] O} J3MOLOY JO SSIUPAGIPUL 2w103q J[Egs sasodind pons Jo3 Japud] dq popuddyd spun) Aue.sid g Sundsiod
jo pue Suxdoyg ap uiSTuew pue o |0fIu0) Ul JO SIS03 A1 I3A00 01 WHIAIAS W08 e AWadoly R JOIIY M 3]
-K10n2as se Anadozd a4t 1o £>enbaprul M1 0} B SHIMoYS
- Ak oyl Anadmd Ap way pasusp sujexd puT sy AN 10900 pue Auadorg Ay oSevewt pue O UDISSISON AyEl 01
+ < ponodde 22412032 € 2481 02 POINLD 3 JRYS JAPURT (IA) PUE 1PIAIadAL AJ[ENIDE S1USY 250U A[UO 10 TURCIOE 01 QPN 2Q |IoYS
33519001 patutodde Afewipal AU Jo SIOSE S 1pu] 'JPLN] (A} JUAMDNISU] AILNIDG AR AG PURIIS SWRS Y OF UdY) pue
“Sitadozg S U0 SIFMTYD IHNO PUE SUHUSSISTT *SINEL “SWNnUAD SIUBINSUE *SI1S00 INTUSIW Pue 11edas *spuog § o1
o Sumiua] *$9) $JAA2335 533 5 ALOHE 01 PN 10U 10k “SUIPnPRLL “s1uay S Funded pur Ausdesd s Sndeurw
puT JO jaNuod SuIyer o S1S03 AR 07 ruy poidde 3q JRYS SIASE SIAPUIT JO JAPUIT AQ PANRD SIIY (fR "ASIIdNI0
soptaosd ey 2QEINAAT SSUN (AL) IR Y O PUTWSP UMILLM S 13pUT] uodn stuade $32pua] 10 J2pud &1 predun pue dnp
sieay I Aed jregs Suadold XN 0 weudy goes 1w saude Jomavog (M) Auadoad 211 Jo WY YR JO IR 20N PUE 103[0D
01 PAIGUD 3q {jeyS 22puat] (1) Quawnnsup UNXG M £q PUNIIS SUNS M 01 patjade 2 01 *AJUO JIPURT JO IFAMNG A
Joj 231sTL Se J:mouog £Q Py 29 [fEUS JAMOUOE AQ PAA1R0a SIWDY |8 (1} JIMOD0F 01 YoRaKe J0 010U SIAT Japudry )
“ATUC AJUNIF [RUGHIPPE JO) JUMUNSISSE U1 104 PUR JUSUNUSISSE MIN[OSGR UE SNNNISEod
sy jo matuuigssc ST} “iuaSe §19pua] 20 32pu oF pred 3 03 A SWSY S Y (SHRITUN M) 01 330U PAAIS STy JapuDT]
() pue wawansu) 10225 a Jo j¢ ydwdend o1 wensind ipreep jo 20000 Jamalog IS SRy IpUA] (1) (RUD LAY

91453285




