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MORTGAGE Lo gy P 14‘00

PREFERRED LOAN

Ref. No.: 28002021422

THIS MORTGAGE ("Mortgage") is made this 23RD dayof AUGUST 19_01  between
Murtgagor, Mark R. Fowler , und Kathleen A. Fowler his wife (“Borrower") and the Mortgngee, Citbank, Federal
Suvings Bunk, a corporntion organized and existing under the laws of the United States, One South Dearborn Street, Chicugo,
lllinois 60603 ("Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 11,000.00, which indebtedness is evidenced
by Barrower's note dated AUGUST 23 , and cxtensions and rencwals thereof (herein "Note"),
providing for monthly installments of principal and interest, with the balunce of indebtedness, if not sooner puid, due and
payablc on ALIGHIST 29 1998 ]

TO SECURE (o Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the puyment of
all other sums, with intcrest thercon, advanced in accordance herewith the protect the sceurity of this Mortguge; und the
performance of the covenants and agreements of Borrower hercin contained, Borrower does hereby morigage, grant and
convey to Lender the following described property located in the County of Cook, Stute of llinois:

LOT 135 IN TIFFANY PLACE UNIT 3, BEING A SUBDIVISION OF PART O THE
SOUTHWFA1 1/4 AND PART OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41
NORTH, RANZE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT RECOR'ED OCTOBER 19, 1988, AS DOCUMENT NUMBER 88-481204, IN COOK
COUNTY, ILLYN/IS,

P.I.N. No, 06-14-309-C13

which has the address of 31 Murion Lane, Streamwoaod, 11 60107 (hercin "Property Address”);

TOGETHER with all the-limprovements now or hereafter erected on the property, und all cuscments, rights,
uppurtenances and rents all of which shall be deemed to be and remain u part of the property covered by this moriguge; and ull
of the forcgaing, together with safd prop<ety (or the leaschold estate i this Morigage is on u leaschold) are hereinufier referred
to as the "Property.”

Borrower covenants that Borrower s liwiully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Property is-anencumbered, except for encumbrances of record, Borrower covenais that
Borrower warrants and will defend generally the trieto the Property against all claims and demands, subject to encumbrances

of record.

Unliform Coveninty, Borrower and Lender covenunt undugree us follows:

1. Payment of Principal and Interest, Borrower shill promptly pay when due the principul and Interest indebtedness
cvidenced by the Note and luic charges as provided in the Nute,

2. Application of Payments, Unless applicable lnw provider otherwise, ull puyments received by Lender under the Note
and paragraph t hereof shall be applicd by Lender first to interestpayable on the Note, and then to the principul of the Note,

3, Prior Mortguges und Deeds of ‘Trust; Churges; Liens, Bocrawsr shull rcrfnrm wll of Borrower's obligations under any
mortgage, deed of trust or other sceurity ngreement with u lien whicn ans priority over this Mortgage, including Borrower's
covenunts to make puyments when due. Borrower shall pay or cause to/oe paid all tuxes, assessments and other charges, lines
and ln}?osltlons attributable to the Property which may attain a priorit;=Gver this Mortgage, and feaschold payments or ground
rents, {fany,

4, Hazurd Insurance, Borrower shall keep the improvements now exixtingor hercafier erected on the Property insured
aguinst loss by fire, huzards included within the term "extended covernge®, and suc’ uther hazards us Lender may require and in
such amounts and for such periods as Lender may require,

The insurnnee carrier providing the insurance shall be chosen by Borrower subjeet to apporoval by Lender; provided, that
such approval shall not be unreasonably withheld, All insurance policies and renewals thereol shall be [n u form acceptable to
Lender and shall include o standard mortgage clause in favor of and {n a form ucceptuble to lender, Lender shall have the right
to hold the policics and rencwals thereol, subject to the terms of any mortguge, deed ol trusq orsther security agreement with u
licn which has priority over this Morigage.

[n the event of loss, Borrower shatl give prompt notice to the insurance carrier und Lendse, Cender may make proof of
loss il not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fuils to respond to Lender within 30 ¢ays from the date notice Is
maited by Lender to Borrower that the Insurance carricr offers to scitle u claim for insurunce benelits, Logider s suthorized to
collect and apply the insurance proceeds at Lender's option cither to restorution or repair of the Piogerty or to the sums
sccured by this Mortgage.

5. Preservation and Maintenance of Property; Lenseholds; Condominiums; Plunned Unit Developments, Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property und shall
comply with the provisions of any lease il this Mortgage I8 on a leaschold. If this Mortgage s on u unitin a condominium or i
planncd unit development, Borrower shall perform all of Borrower's obligutions under the declaration or covenunts ereating or
governing the condominium or plunned unit development, the by-laws and regulations of the condominium or planned unht
development, and constituent documents,

6. Protection of Lender's Security. Il Borrower [uils to perform the covenants and agreements contained in this Mortgage,
or if any action or procceding is commenced which matcrially affects Lender’s interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such uppcarances, disburse such sums, including reasonuble attorneys’ fees, und
take such action as is necessury togrowcl Lender’s interest, If Lender required mortgage insurance us u condition of making
the loan sceured by this Morigage, Borrower shall ‘my the premiums required 10 maintain such insurance in effect until such
time as the requirement for such insurance terminates In nccordance with Borrower's and Lender's writien agreement or
applicablc law. %)

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thercon, at the Note rate, shall become
additional indebtedncess of Borrower sccurcd by this Mortgage. Unless Borrower und Lender agree to other terms of puyment,
such amounts shall be payable upon notice from Lender to Borrower requesting puyment thereol. Nothing contained in lhls:n
paragraph 6 shall requirc Lender to incur any expensc or take any action hercunder. IR

7. Inspection. Lender may make or cause o be made reasonable entries upon and inspections of the Property, provided &3 .
that Lender shall give Borrower notice prior 1o any such inspection specilying reasonable cause thereflore related to Lender's X

interest in the Property. X
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8. Condemnation. The proceeds of any award or clalm for damages, dircct or conscquential, in conncection with uny
condemnation or other taking of the Property, or part thereol, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agreement with a lien which
has priority over this Mortgage,

9, Borrower Not Released; Forbeurance By Lender Not a Walver, Extcension of the time for payment or modification of
amortization of the sums sccured by this Mortgage granted by Lender to any successor in interest ol Borrower shall not operate
to rclease, in any manner, the liability of the original Borrower and Borrower's successors {n interest. Lender shall not be
required to commence proccedings aguinst such successor or refuse to extend time for payment or otherwise modify
amortization of thec sums sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forebearance by Lender in excreising any right or remedy hercunder, or otherwisc afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements herein
contained shall bind, and the rights hercunder shall inurc to, the respective successors and assigns of Lender and Borrower,
subjcet to the provisions of paragraph 15 hereof. All covenants and agreements ol Barrower shall be joint und several. Any
Borrower who co-signs this Mortgage, but docs not cxccute the Note, (1) s co-signing this Mortguge only to mortgage, grant
and convey thut Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liuble on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree to exiend, modily,
forbear, or make any othcr accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
conseat and without releasing that Borrower or modifying this Morigage as to that Borrower's interest in the Property.

11. Notice. Except for any notice required under applicable law to be given in unother manncer, (a) any notice to Borrower
provided for in this »ortgage shall be given by delivering it or by mailing such notice by certificd mail addressed to Barrower ul
the Property Addréss or at such other address as Borrower may designate by notice to lender as provided herein, nnd (b) any
notice to Lender shalibe given by centificd mail to Lender's address stated herein or 1o such other address as Lender may
designate by notice {0 Surrower us provided herein. Any notice provided for in this Mortguge shall be deemed to have been
given to Borrower or LenZeswhen given in the manner designated herein.

12. Governing Law: Sererubility. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is locius). The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In
the event that any provision or saese of this Martgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgageor the Note which can be given cffect without the conllicting provision, und to this end the
provisions of this Mortgage und the.2Note arc declared to be severable, As uscd herein, "cosis®, "expenses” and "attorneys’ fees”
include all sums to the extent not prohiblied by applicable law or limited herein,

13, Borrower's Copy. Borrower skulilbe furnished a conformed copy of the Note and of this Morigage nt the time of
cxecution of after recordation hereof,

14. Rehabititation Loan Agreement. Borrover shall fulfill all of Borrower's obligations under nny home rehabilitation,
improvement, repair, or other loan agreement vhich Borrower enters into with Lender. Lender, at Lender's option, may
rc((luirc Borrower to exccute and deliver to Lander, in a form acceplable 1o Lender, an assignment of any rights, cluims or
defenses which Borrower may have against partics’ who supply labor, materials or scrvices in connection with improvements
made (o the Property.

18, ‘T'runsfer of the Property or 4 Beneficinl Inter st in Borrower. IF all or uny part of the Property or an Interest in it s
sold or transferred (or if a beneficlal interest tn Borrower {6 5ol or trunsferred and Borrower is not a naturnd person) without
Lender's prior writien consent, Lender may, at {ts option. reauire immedinte pu{mcm in full of all sums sccured by this
Mortguge. However, this option shall not be exercised by Lendrr if exereise is prohibited by federal luws s of the dute of this
Mortgage.

{f Lender exercises this option, Lender shall give Borrower pailce of accelerntion, The notice shall provide o perlod of
not less than thirty (30) days from the date the notice is delivered or rafied within which Borrower must ‘my all sums secured
by this Martgage. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may Invoke any remedies
permitted by this Mortgage without further notice or demand on Borrowsy,

NON-UNIFORM COVENANTS, Borrower und Lender further covenan! ana sgree as follows:

16, Acceleration; Remedies. Except us provided In paragraph 15 hereo?, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to puy when dus way sums secured by this Mortguge, Lender
prior 1o nceeleration shall give notice to Borrower as provided in parngraph 11 hereot srecilying: (1) the breaeh; (2) the action
required to cure such breach; (3) a date, not less thun 10 duys from the dute the noted isamudied to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the dute soveified in the notice may result in
acceleration of the sums sceurcd by this Mortgage, foreclosure by judiclal proceeding, wid sale of the Property, ‘The notlee
shall further inform Borrower of the right to reinstute after acccleration und the right to ussert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. [ 2as-breach s not cured on or
before the date specified in the notice, Lender, at Lender's option, may declare all of the sums scearsa by this Morigage to be
immedintely duc and payable without further demand and may foreclose this Morigage by judicinl proccedings, Lender shull be
entitled to collect in such procecding all expenses of foreclosure, including, but not limited 1o, reasoruhic nttorneys’ fees and
costs of documentary evidence, abstracts and title reports,

17, Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums seeured by this Morigage due to
Borrower’s breach, Barrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage
discontinued ut any time prior to entry of u judgment enforcing this Mortgage it (n) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no neeeleration oceurred; () Borrower cures ull breaches of any
other covenants or agreements of Borrower contuined in this Morigage: (¢) Borrower puys all reasonuble expensces incurred by
Lender {n enforeing the covenunts and agreements of Borrower contained in this Mortgage, und in enforcing Lender's remedics
us provided in paragraph 16 hereof, including, but not timited to, reasonable attorneys' fees; und (d) Borrower tkes such nction
as Lender may reasonably require 1o assure that the lien of this Morigage, Lender’s interest in the Property and Borrower's
obligation to pay the sums sccured by this Martgnge shall continue unimpaired. Upon such puyment and cure by Borrower,
this Morigage und the obligations sccured hereby shall remain in full forec und ceffect as if no accelerntion had occurred.

18, Assignment of Rents; Appointment of Recelver, As additional sceurity hercunder, Borrower hereby assigns to Lcndcb
the rents of the Property, provided that Borrower shall, prior to acceleration under puragraph 16 hercol or abandonment of lh()_‘
Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 16 hercol or nbundonment of the Property, Lender shall be entitled o have aﬁ
receiver uppointed by u court to enter upon, take possession of and munuge the Property and 1o collect the rents of th
Property including those past duc. All rents collected by the receiver shall be applicd first to payment of the costs o
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds
and rcasonablc attorneys’ fees, and then to the sums securced by this Mortgage, The recelver shall be linble to account only fog
thosc rents actually received,

19, Releuse, Upon {)aymcm of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower, Borrower shall pay all costs of recordution, il any.

20, Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OR DEFAULT
- AND FORECLOSURE UNDER SUPERIOR  ---..
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other ¢ncumbrance with a licn which has
priority over this Mortgage to give Notice lo Lender, at Lender’s address sct forth on page once of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS wrlw”ow as exccuted this Mortgage.
'\/M/ Al é \/"%%éé@o_/ C‘”%(&(’é/“’\-

Borrower Mark R. Fowler ‘Borrower Kathleen A. Fowler

tate of Illinois}
Countyof _ " OO0 K o

1, the undersigned, a Notary Public in and for ssid County, in the Stne aforesaid, DO HEREBY CERTIFY that Mark

R. Fowler, Kathleen A. Fowler, personally known to me to be the same person whose names are subscribed to the
forcgoing instrument, appearcd before me this day in person, and acknowledged that they signed, scaled and delivered the sufd
instrument as their froe and voluntary act, for the uses and purposes therein set forth, including the relcase and waiver of the

right of homestead.

Given under my Lani and official scal, miscg.ﬁ_ day of £ st .| .9_1_5

K ! NotagPublic
Y ) A
Commission Expires: 31/ /'{[ 25 ( j

ese Spacr. Blow This Linc Reserved For Lender and Recorder

L~

8

“OFFICIAL SEAL”
JERILYN BILYEU

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 03/28/95

Cogk LOUNYY 11 igs
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