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{Space Above This Line For Recording Data}

THISMORTGAGE (“Security Instrument”) is givenon .50 o 324 TR K <ot LA
19.91.... The MOFIRRROT IS coovnivininn ohn. M. .Clark..dr...and. Pear]. s Clark?’
....... ?.n3WirgB\ k.of i zod and existing
ndependenes. Bank. ol . Lnl . rgdd g $
under the laws of e LLINIQTS e " R Q,L.t.ag.e...'.'...
Gro.ve../.-\y,e.nu;....Cm.cnmo‘..,‘ul..i.nca.ms,s.‘ cor (Mlender™),
] ywes Lender the principal sumof ol - IO
eraga“Nosfllé‘O‘ml .‘.. u P Dotlars (U S. 5.013.000,00.........). This debt is evidenced by mmmm
dated the siame dinte as 120s Sesarity, lm[mmcnl‘("Nmrz‘bévhich provides for monthly payments, w.ilh'lhl.' full det, if not
paid earlier, due and payableow.., 3 eptember I, 1928 s I'his Security lnstrument
secures to Lender: (a) the repayatent of the debt evidenced by the Note, with interest, and all renewals, extensions m{d
madifications; (b) the payment ofallother sums, with interest, advanced under paragroph 7 to protect !he security of this
Security Instrument; and (¢) the pe/fudimance of Borcower's covenants and agreements inder this Security ln'slrumcm and
the Note. For this purpose, Borrower decs hereby mortgage, grant and convey ta Lend »r the following described property
LOCALEE TN vererrrrererrverensnseesrrernneseer e @@ K ot e b s s County, Hiinois:
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See Legal Description Rider mtuvached Hereto And By This Reference Thereto
Incorporated As Part Of This Mortgage As Set Forth Verbatim Hereon-
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340 West 83rd Street, Chicago
which has the address of ... 700'712E35t79th5tr38t’ ........................ ) e Ch'lCBgO ....................................... \

{Strem) {Cuy]

. 60619
Hlinois ...60819. ..., (“Property Address");
[2i¢ Codn}

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shail also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform security instrument covering real property.

ILLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT fForm 3014 12/83
REORDER FROM ILLIANA FINANCIAL, INC
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UNIFORM COVENANTS  Hlorrower and Lender covenant and agree as follows;

1. l'uy_mcm of Principal and Interest; Prepayment and Lute Churges,  Borrower shall prompily pay when due
the principal ol and mterest on the debt evidenced by the Note and any prepayment and Lite chnrges due under the Note.

2. Funds for ‘Tuxes und Insurunce,  Subject toapphicable law or tow written waiver by Lender, Borrower shiall pay
10 Lender on the day monthly payments ire due under the Note, until the Note iy puid in full, o sum ¢ Funds™) equal 1o
one-twellth of: (a) yearly tases and assessments which may attimn priority over this Seeurity Tnstrument; (b) yearly
leaschold payments or growml rents on the Property, (F any; (¢) yearly hazard insurance premiums, amd (4) yearly
mortgage insurance peemiums, any. These items wre culled “escrow stems.* Lender muy estimate the Funds due on the
busis of current datia and reasonable estitnates of future escrow items,

The Funds shall be held inan institution the deposits or accounts of which are insured or gunranteed by a federn) or
state agency (including Lender W Lender is such an strtion). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, anilycing the account or verifying the eserow tiems, unleas
Lender pays Borrower interest on the Funds and applicable law pernnts Lender 1o make such a charge. Horrower and
I.cnc!cr may agree in writing that interest shall be paisd on the Funds, Unless an agreement is made ar applicable law
requires interest to be paid, Lender shall not be required to pay Horrower uny interest or cienings on the Funds, Lender
shall give to Horrawer, without charge, an snnust accounting of the Funds showing vredits and debits to the Funds and the
purpose for which each dett to the Funds was made. Tle Fands are pledged as additional secarity for the sums secured by
this Security Instrument,

I the arnount of the Funds bield by Lender, together with the future monthly payments of Fands payable prior to
the due dates oF 20 escrow itenis, shall exceed the amount required 1o pay the eserow tems when duge, the eacens shall be,
at Borrower's Gptinn, cither promptly repaid to Borrower or eredited to Borrower on monthly piyments of Funds. 1 the
amount of the Funzs held by Lender is not sullicient 1o pay the escrow itets when due, Hocrower shall pay to Lender any
amount necessiary teanake up the deficiency i one or more payments as required by Lender,

Upon paymaor iz full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Boreower
any Funds hield by Ledder 1 undee parsgraph 19 the Property s sold or acquired by Lender, Lender shall apply, no fnter
than immedintely prior t¢ihe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicntion ns o credit agarsiaivesums secured by this Secunity tnstrument,

3. Application of Payrients,  Unless applicable kaw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be upplizdotiest, to late charges due under the Note; second, to prepayment charges due under the
Naote; third, to umounts paynble undesparagraph 2; fourth, to interest due; and last, to pnineipal due.

4. Churges; Liens,  Horroscersball puy all tiaes, assessinents, charges, fines and impositions attributable to the
Property which may attain priority over this Security Tnstrnmeat, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in thestanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower ranies these puyments directly, Borrower shall prompily Turnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge uny lidn 2vbich has priority over this Security [nstrument unless Borrawer: (a)
agrees in writing to the payment of the obligation seed e by the lien in o manner aceeptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the liewin, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any gart OF the Property; or (€} secures ram the halder ol the lien un
ugreement satisfuctory o Lender subordinating the lien teshisnSecurity tastrwment. If Lender determines that any part of
the Property is subject to a lien which may attinn priority Overthis Security Instrument, Lender may give lorrower a
notice identifying the lien, Borrower shall sitisty the Hen or takZ ope or more of the actions set forth above within 10 days
of the giving ol notice.

5. Hazurd Insurunce.  Borrower shall keep the improvemeagaow eaisting or herealter erected on the Property
insured uguinst loss by fire, hazards included within the term “eatended caverage’ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amoun’aand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjectito Lender’s approval which shall not be
unreasonubly withheld.

All insurance policies and renewals shall be aceeptable to Lender ana zost include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires| Borrower shall prompiiy give to Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrower szl pive prampt notice to the insurance

currier und Lender. Lender may make proaf of loss if not made promptly by Borrower. ) .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shict be wpplied to restoration of repaie
of the Praperty damaged, if the restoration or repair is ecanomically feasible and Lendel's security is not lessened. 11 the
restoration or repair is not economicully feasible or Lender's security would be lessened, the faswrance proceeds shall be
applied to the sums secured by this Security lustrument, whether ar nat then due, with anylexcess paid 10 Borrower. Ir
Borrower abandons the Property, or does not answer within 30 days a notice from Leader thiviba tnsurance carrier has
offered to settle a claim, then Lender may collect the insurince proceeds. Lender may use the proceedsto repir or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-Gpzoeriod will begin
when the notice is given. o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shal! not extend or
postpone the due date of the monthly payments referred to in puragraphs Land 2or change the amount of the puymcnls_. Ir
under paragraph 19 the Property is acquired by Lender, Borrower's right Lo any insurisnce policies iand proceeds rgmnnpg
from damage 1o the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. )

6. Preseevation and Maintenince of Property; Leascholds,  Borrower shall not destroy, damage or substantislly
change the Property, sllow the Property to deteriorate or commit waste. 1T this Security Iastrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the feascehold and
fec title shall not merge unless Lender agrees 1o the merger in writing. »

. 1. Protection of lLender's Rights in the Property; Mortgage Insurance. If Bprrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly afTect
Lender's rights in the Property (such us a proceeding in bankruptey, prabate, for condemnation or to enforce ‘lfmfs. or
regulutions), then Lender may do and pay for whatever is necessary to protect lhc’vnlu. (_vl'llu: Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority c:w:r.(l.us Sccurity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although
Lender may tuke action under this paragraph 7, Lender does not have to do so. . ) . .

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured .by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these smaunts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower
requesting payment.
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I Lender reguired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired 1o mainting the insurance in effect until such time as the requirement for the
msurinee terminates inaccordiance with Borrower's and Lender's written agreement or applicable law.

8. Inspection,  Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time ol or prioe 1o an inspeetion speeifying reasonable ciuse for the inspection. .

9. Condemnation,  The proceeds of any award or ¢laim for damages, direct or qouscqummnl. in connection with
any condemnanion or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby
assigned and shall be paid to Lender. e

In the event of a towl taking of the Property, the proceeds shall be applicd to the sums secured by this Seeurity
tnstrument, whether or not then due, with any excess paid to Borrawer. In the event of a partind taking of the Property,
unless Borrower nnd Lender otherwise agree in writing, tie suimns secured by this Secarity Instriment shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the twinb smount of the sums secured immuedintely
before the taking, divided by (b) the fair macket value of the Property inunedintely before the tuking, Any balanee shall be
paid to Borrower. )

{1 the Property is abandaned by Botrower, o if, after notice by Lender 1o Borrower that the condemnor nnc'rs to
make an awirrd or settle a climm for dinages, Borcower fids to respond to Lender within 30 duys after the date the notice is
given, Lenderis avinorized to collect and apply the proceeds, st its option, either to restoration or repair of the Property or
to the sums secudediby this Secarity Instrument, whether or not then due.

Unless Lendedind Borrower otheswise ngree v wiiting, any applieation of proceeds (o prinecipal shall notextend or
postpone the due date O vhe monthly payments celerred toin paragraphs 1 and 2 o1 change the amount ol sueh payments,

10, Burrower Moz Released; Forbeneanee 8y Lender Not a Waiver,  Extension of the time for payment ar
maodifieation of wmnartizaticiaal e sutns secared by this Security Tnstroment granted by Lender to any suecessor in
interest of Horrower shall ndtoperate 1o release the liability of the origing] Borrower or Borrower's successars in interest,
Lender shall not be required” e cammence proceedings agninst any suceessor in interest or refuse to extend time for
payment ar atherwise modify amgartization of the sums secured by this Sceurity Tostriment by reason ol Jltl,\"(lulnxuul mude
by the original Borrower or Borrosws=2s sueeessors inmterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the edereise ofany right oF remedy.

1), Successors und Assigns BrurdsGolnt und Seveenl Linbility: Cossigners,  The covennnts aid agrectments of
this Security Instrument shall bind tnd besetit the suceessors and assigns of Lender imd Borrower, subject 1o the provisions
al paragraph 17. Borrower's covenants and ag/eenients shall be joint and several. Any Bocrower who cossigns this Security
tnstrument but does not execute the Note: Guis cossigning this Security Instrument only 1o mortgage, grant and convey
that Borrower's interestin the Property under th teims of this Security tnstrament; (b} is not personally obligmed 1o puy
the sims secured by this Secunty Tnstrament; anG () grees that Lender and any other Horrower may ngree to extend,
madily, forbear or muke uny sccommadations with sgead 1o the terms of this Security Tnstrument or the Note withowt
that Borrower's consent.

12, Loae Chaeges, e loan secured by this Seenaysdnsinument s subject 1o lsw which sets masbmum loan
charges, and that Liw s finatly imterpreted so than the isieress or other loan charges eollected ar (o be collected in
connection with the loan exceed the permitted limits, then: wy any such lonn chinrge shull be reduced by the nmount
necessary to reduce the charge to the permitted ot and (b) anae/srms already collected From Borrower which excecdet)
permitied limits will be refunded to Harrower. Lender may choode 1 snake this refund by reducing the principnl owed
under the Note or by making s direct ppyment to Borrower, 15 refune! reduses principal, the reduction will be trested ns o
partial prepayment without any prepayment charge under the Note.

13, Legisintion Affecting Lender's Rights, Woenactmem or erpivation of applicable laws has the effect of
rendering any provision of the Note or this Sceurity Instrument unenforedidle sesssding (o its teems, Lender, ol its option,
may require immediate puyment in full of all sums secured by this Security Insteliment und may invoke uny remedies
permitted by pacageaph 19,17 Lender exercises this option, Lender shall tuke thesters specifled in the second paragraph of
paragraph 17,

14. Notices.  Any notice to Borrower provided for in this Security Instrumest sialbbe given by delivering it or by
mailing it by first class manl untess applicable luw requires use of guother method, The satice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any nojice fa Lender shall be given hy
first cluss mail to Lender's address stated herein or any other address Lender designates by natisd 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have beens given to Borrower or Lender saien given as provided
inn this paragraph.

15, Governing Law; Seveeability,  This Security Instrument shall be governed by federaiiwinns the law of the
Jurisdiction in which the Property is toeated. Tn the event that any provision or elause of this Securivy Znstrament or the

Note confliets with applicable faw, such conflict shall not affect other provisions of this Sccurity lastrwozog ar the Note

which can be given ellect withoul the conllicting provision. To this end the provisions of this Security Insceneoat nnd the
Note are declired to be severable.

16, Borrower's Copy,  Barrower shall be given one conformed copy of the Note and ol this Seeurity [nstrnment,

17. Transfer of the Uroperty or 1 Beneficlut tntecest in Barcower, 1 all or any part of the Property or any
mterest in it is sold or transferred (orif a beneficial interest in Borrower is sold or teansferred and Borrower is not i nnturnl
person) without Lender's prior written consent, Lender may, at its option, require immedinte paymght in full of ol sums
secured by this Security Tostrument. However, this option shall not be exereised by Lender if exercise is prohibited by
federal law as of the dite of this Security Instrument.

If Lender exercises this aption, Lender shall give Horrower notice ol aceelerntion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay wll sums secured by
this Sceurity lastrament. I Boreower fails ta pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Tustrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunity Instrument discontinued at any time prior 1o the carlier oft (4) 5 days (or such other period as
applicable law may specify for reinstitement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(@) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no aceeleration
accurrec; (b) cures any default of any other covenints or agreements; (¢) payy all eapenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, 1his Security fnstrument and the obligations secured hereby shall remain fully effective as if no accelerntion had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedics, Lender shall give notice to Borrawer prior to accelerntion fnllowing Borrawer's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shadl specify: () the defaudty () the action required to cure the
default; (¢} # date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) thut fuilure to cure the defuult on or before the dute specitied in the notice may resalt in accelerntion of the sums
secured by this Security Instrument, furectosure by judiciul procecding und sale of the Property, The notice shail further
infarm Borrower of the right to reinstute alter ucceleration and the right to assert in the foreclosure proceeding the none
existence of @ defunit or uny otlier defense of Borrower 1o accelerntion and fureclosure, 11 the defuult is snot cured on or
before the dute specified in the notice, Leader at its option may require immedinte payment in full of all sums secured by
this Sceurity Insteument without further demund and muy foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in puesulag the remedies pravided in this parageaph 19, including,
but not limited ta, reasonable attorneys’ fees und costs of title evidence,

. 20, Lender tn Possession, Upon aceeleration under paragraph 19 or abandonment of the Property and at any time
prior ta the expiration of any period of redemption following judicial sale, Lender (m person, by agent or by judicially
appainted receiver) shall be entided to enter upan, take possession of and sianige the Property and to colleet the rents of
the Praperty including those past due. Any rents eollected by Lender ar the recerver shlf be applied fiest 1o payment of the
costs of management of the Peaperty and collection of rents, including, but nor linuted o, recerver's Tees, premisnss on
receiver’s bonds and reasonable nttorneys’ fees, and then (o the sums secured by this Security nstrment,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument wirhcu churge to Borrawer, Borrower shall puy any recordation costs.

22, Waivcr of Homestead, Borrower waives all nght of homestead eaemption in the Properiy.

23, Riders to-this Security Instrument, [fone or more riders are executed by Horrower and recorded together with
this Security Instramont, the covenants and agreeiments of each such rider shall be incorporated into and shall amend and
supplement the coveriunls and agreements of this Security tnstrument as if the nider(s) were u part of this Security
Instrument, {Check uppiriatle box{es))

{3 Adjustuble Rutz Jider (] Condoaminium Rider {71 2-4 Family Rider

7] Graduated Paymeit Rider (7] Maoned Unit Development Rider
(] Othei(s) [specily] ~ Waivar of Right of Redemption and Cross Default Rider

By SianiNnG Betow, Borrower poocoty wnd agrees 10 the 1erms an
Instrument and in any rider(s) executed by Borcawer and recorded withic

~=BOrIOWN

vrensonn{Sent)

=luriower

b

do hereby cenify thm Jusbane, and, ..

.o personatly known 1o me o be the same person (8 vdose nume (8) ARG

subseribed 1o the foregoing instrument, appeured befure me this day in person, wid sekaowledged than Lhey. ...

signed and delivered the suid instrument as . ‘their free nnd voluntuey act, forithe uses amd purposes therein

set forth.
i day of August 1991

ERT H. FISHER

Sy E tie, State of Nlinofs
My Commisaion Lxpiras Sept, 23, 1091

Nuuly Pubin

FOR RUCORDERS INDEX PURPOSHS

: INSHIT STRIICE ADDRHSS OF ANOVY

NAME  papbert H. Fisher LESCRIBHD FROMERTY 1RE

. Suite 1000

STREET 505 West Wacker Drive
Chicago, IL 60606

crry

LI Instiunnem Was Prepeiod By

e Harbert H. Fisher. 205 West Wacker,10¢
insthucTions (/A DD _JOR Chica§®, 1L 60606 ™
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ADJUSTABLE RATE LOAN RIDER
REGGI0'S PIZZERIA I, INC., MORTGAGE

NOTICEe THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS

A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE INCREASES

IN THE INTEREST RATE/HILL RESULT IN HIGHER PAYMENTS. DECREASES
IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

/s

nr
'LAQ day of August, 1991, and is incorporated

This Rider is made th

into and shall be deemed amand and supplement the Mortgage (the “"Security
Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to INDEPENDENCE BANK OF CHICAGO (the “Lender") of the
same date (the "Note") and covering the property described in the Security
Instrument and located at 340 West 83rd Street and 700-712 East 79th Street,
Chicago, I1l1linois.

Modifications. I[n addition to the covenants and agreements made in the
Security lnsiruinent, Borrower and Lender further covenant and agree as follows:
A. INTEREST R/TE AND MONTHLY PAYMENT CHANGES

The No.e. has an "Initial Interest Rate" of 10.5% per annum on
$307,000.00 of tha principal amount, and an interest rate of BX per annum on
$306,000.00 of the piincipal amount. The Note interest rate on the $307,000.00

principal amount ay be increased or decreased on the date that there is a
change in the prime rale of the Lender, provided that during such periods as
the State of lllinois maintains a depository balance with Lender of no less
than $307,000.00 the interest rate on the $307,000 principal balance 15 a
fixed 8.5% per annum .

Changes in the interes: rate are governed by changes in an interest rate
index called the "Index"., The lndax is the prime interest rate as announced
by Lender from time to time,

If the interest rate changes.” the amount of Burrower's monthly payments
will change as provided in the Note. Increases in the interest rate will
result in higher payments. Decreases {11 the interest rate will result in lower
payments.

B. LOAN CHARGES

[t could be that the loan secured by thre Security Instrument is subject to
a8 law which sets maximum loan charges and that’ law 1s interpreted so that the
interest or other loan charges collected or tc hLe collected in connection with
the loan would exceed permitted Yimits. If this 45 the case, thent (a) any
such loan charge shall be reduced by the amount neceslary to reduce the charge
to the permitted 1imit; and (b) any sums already collecicnd from Borrower which
exceeded permitted Yimits will be refunded to Borrowrr.. Lender may choose to
make this refund by reducing the principal owed under the Mote or by making a
direct payment to Borrower,

c. PRICR LIENS

If Lender determines that all or any part of the sums'secured by this
Security Instrument are subject to a lien which has priority uver-this Security
Instrument other than a $430,000,00 mortgage and a $40,210,00 by the under=-
signed to Lender, lLender may send Borrower a notice fdentifytny vbat l1ien,
Borrower shall promptly act with regard to that 1ien as provided in saragraph 4
of the Security Instrument or shall promptly secure an agreement “¥a.a form
satisfactory to Lender subordinating that lien to this Security Instruwdit.

D.  TRANSFER OF THE PROPERTY

I[f there 1s a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an fncrease in the current Note
interest rate, or {2) an increase in (or removal of) the 1imit on the amount of
any one interest rate change (if there is a 1imit), or (3) a change in the Base
Index figure, or all of these, as a condition of Lender's waiving the option to
accelerate provided in paragraph 17.

By signing this, Borrower agrees to all o

300-5/7-20-91/e/7-25-91/1w
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WAIVER OF RIGHT OF REDEMPTION, CROSS DEFAULT AND
SUBORDINATION RIDER TO $613,000.00 MORTGAGE

s

This Rider is made thi{lilTEa of August, 1991, and is incorporated
into and shall be deemed to amend and supplement the Mortgage of the same date,
to which this Rider is attched (“Mortgage"), given by the undersigned (the
"Borrower") to secure Borrower's Note to Independence Bank of Chicago (the
“Lender") of the same date (the "Note") and covering the properties described
in the Mortgage and located at 340 West 83rd Street and 700-712 East 79th
Street, in Chicago, I11inois.

Modifications. In addition to the covenants and agreements made in the
Mortgage, Borrower and Lender further covenant and agree as follows1

To the extent permitted by law, the Borrower hereby waives any and all
rights of {'edemption from sale under any order or decree of foreclosure of this
Mortgage, on their own behalf and on behalf of each and every person, except
judgment crzditors of the Borrower, acquiring any interest in or title to the
premises subtecuent to the date of this Mortgage.

Further, <h2 undersigned acknowledges that on this date the undersigned
have executed two uther Mortgages to secure two Adjustable Rate Notes of like
date executed by thew 7or $430,000.00 and $40,210.00, and on account of re-
quirements of the Lerder as a condition of making each such loan, specifically
agree and covenant that ’fthe event there is a default or an act of default
under either of the abous Lescribed Notes or Mortgages, such default or act of
default shall be considered, d=emed and interpreted as a default or act of
default under this Note and (11 ‘provisions with respect to default hereof shall
be applicable and operational.

Further, the undersigned, as officers and shareholders of Reggio's
Pizzeria I, Inc., and Reggio's Pizzeria !', Inc. joining this Rider solely for
the purpose hereinafter set forth aad\not claiming any interest in the pro-
perties described in the Mortgage, do _reciprocally subordinate any and all
loans, obligations and pledges of any nature, if any, by and between each of
them to the mortgage lien created by the'Mortgage and to the indebtedness
evidenced by the Note secured by the Mortgaces

Pearl "R Clark

Attgst Reggio's Pjzzeria !

Pearl-&; Clark, Secretary

400-2/7-20-91/e/7-24-91/1w
8-6-91/ta
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LEGAL DESCRIPTION RIDER

PARCEL 1
THE WEST 238.16 FEET OF THE SOUTH 284 FEET OF THE WEST 1/2 OF THE SOUTH 23
ACRES OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION 33, TOWNSHIP 38 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT FROM THE FOREGOING
PREMISES THE SOUTH 33,00 FEET THEROF) IN COOK COUNTY, ILLINOIS

commonly known as 340 West 83rd Street, Chicago, l1llinois

PIN Nosi 20-33-224-015, 20-33-224-016, 20-33-224-027

PARCEL 2
LOTS 25, 26, 27, 28 AND 29 [N BLOCK 15 [N WAKEMAN'S SUBDIVISION OF THE EAST

172 OF THE S0QUTH EAST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14 EAST OF
THE THIRD PXIXCIPAL MERIDIAM IN COOK COUNTY, ILLINOIS

commonly known’as 700-12 East 79th Street, Chicago, [11inois
PIN Nosi 20-%7:430-037, 20-27-430-038, 20-27-430-039, 040

700-1/8-26-91/e
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