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MORTGAGE 287507-1

THIS MORTGAGE (" Security Mstrument™) is given on AUGUST 23, 1991 . The mortgagor is
DALE G. HILLERMAN, DJVORCED NOT SINCE REMARRIED AND
CHARLES THUROW, PINQRZFLY WO/ AIVEE REPABRIED BACHELOR

Y . A
("Borrower” ). This Security Instrument is given to ‘)"‘4"'4 / "3
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

which is organized and existing under the laws of ~ UNITED STATES OF AMERICA . and whose
address is 4242 NORTR HARLEM
NORRIDGE, ILLINOIS 60634 ("eder™). Borrower owes Lender the principal sum of
TWO HUNDRED THOUSAND AND NO/100
Dollars (U.S. § 200,000,000
This debt is evidenced by Burrower's note dated the same date as this Secustsy instrument (“Note”), which provides for
monthly payments, with the full debt. if not paid carlicr, due and payable on SETTEMBER 1, 2021

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewals,

extensions and madifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to

protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covenants aind agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage., grant and convey <6 Lender the following

described property located in COOK County, Nlinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERLOF.

14-21-307~036 91454793
which has the address of 587 WEST HAWTHORNE PLACE, CHI CAGO |Strvet, Ciy),
Winois 5063;(‘ . ("Property Address”);

Form 3014//9/80
ILLINOIS-Single Family-Fannie Maa/Froddie Mac UNIFORM INSTRUMENT Paga T at 6 Amended 5/91
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TOGETHER WITH uu- Nw@wE»Evl IqulAL‘unQQﬁP Md‘;m‘cmx. Appatienances, ind

fixtures now ar hereatter a part ol the property. AlL replacements and addiions shall also be covered by this Security
Instrutient. AH of the Toregoing is referred (o in this Security Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thin the Property is unencumbered, except for encumbrances of record. Borrower wirrants
and will defend generally the title 1o the Property agionst all claims and demands, subject to any encumbrinces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and son-unitorni covemmts with limited
variations by jurisdiction to constitute @ unitform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chisrges due under the Note,

2, Funds for Taxes and Insurance, Subjeet to applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, @ sum ("Funds®) for: (a) yearly taxes
and assessments which muay attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any: (¢) yearly /nostgage insurance premiums, if any; and () any sums payable by Borrower to Lender. in accordance with
the provisions of parpzraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow frems.
Lender may, at any tifne) colleet and hold Funds in an amount not to exceed the maximum amount a lender for @ federally
related mortpage loan may caquire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from time (o fime, 12 0.8.C. Section 2000 ¢ seq. ("RESPA™), unless another law that applies 1o the Funds &

sets u desser amount, I so, Feade“may, at any time, collect and Bokd Funds in an mount not to exceed the lesser amount, ,“.
Lender may estimate the amount_ of Eands due on the basss of current data and reasonable estintes of expenditures of luture -
Escrow ltems or otherwise in accordanc: with applicable law. E"'

The Funds shall he held in an imtiation whose deposits are insured by a federal agency, instrumentality, or entity
gncluding Lender, if Eender is such an institw/tomy or i any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow lems. Lender may not charge Borrowesfuiholding and applying the Funds, annvally analyzing the escrow account, or
veritying the Escrow ltems, unless Lender pays Borrswer interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower o pgone-time charge Tor am independent real estate 1ax reporting service
used by Lender in comnection with this loan, unless applicale Taw provides otherwise  Unless an agreement is made or
applicable Taw requires interest to be paid. Lender shall not we reanired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits“ared debits to the Fumds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional securizy Zor all sums secured by this Security Instrument.

It the FFunds held by Lender exceed the amounts permitted to be held "eeapplicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 164ne omount of the Funds held by Lender w any
time is not sufficient o pay the Escrow lems when due, Lender may so notify borrewer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shadl sake up the deficiency in no more than
twelve monthly pavinents. at Lender’s sole diseretion,

Upon payment in fwll of all sums secured by this Sceurity Instrument, Lender shall pramptly refund 10 Borrower any
Funds held-by Lender. 11, under paragraph 21, Lender shall acquire or sell the Property, Lendee, prior 1o the acquisition or safe
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a cred't agrinst the sums seeured by
this Security Instrument.

3. Application of Payments, Unless applicable Jaw provides otherwise, all payments received by tander under paragraphs
Land 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabiesvaaer paragraph 2
third, 1o imerest doe; Jousth, to principal due; and last, to any late charges due under the Note.

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Security Instrument, and leaschold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in pavagraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph.
1 Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shafl promptly discharge any lien which has priority over this Security Instrumient unless Borrower: Go agrees in
writing to the payment of the obligation secured by the tien in o manner aceeptable 1o Lender; (b) contests in good Faith the lien
by, or defends against enforcement of the Tien in, legal proceedings which in the Lender's opimon operate to prevent the
enforeement ol the tien; or (e) secures from the holder of the fien an agreement satisfuctory o Lender subordinating the lien to
this Security Instrument. 11 Lender determines that any part of the Property is subject to u fien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

€6l

Form 3014 9/80
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is sold or transferred (or i a benelictal interest i Borrower is sold or transferred and Borrower is ot a natural persony waithout
Lender's prior writien consent, Lender may, at its option, require immediate payment in full o wll sums secured by this
Security instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the dite

of this Securily Instrument.

I Lender exercises this option, Leader shall give Borrower natice of acecleration. The notice shadl provide o period of not
less thun 30 days from the date the notice s delivered or mailed within witich Borrower must pay all sums secured by this
Security Instrument. 1t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or dermand on Borrower.,

18. Barrower's Right to Reinstate, If Borrower mieets certain conditions, Borrower shall have the right to have
entorcement of this Sceurity Instrument discontinued at any tithe prior to the carlier of: Gy 5 days (or such other period as
apphicable Taw iy specity Tor reinstatement) before sale of the Property pursuant to any power ol sale contained in this
Security Instrument; or (b entry of i judgment enforcing this Secarity Instrument, Those conditions ave that Borrower: () pays
Lender adl sums which then would be due under this Secarity Instrument and the Note as i no aceeleration hid occurred; (h)
cures any default of any other cavenants or agreements: (¢) pays all expenses incurred in enforcing this Seeurity Instrument,
including, but not Bavited o, reasonable attorneys” fees: and () takes sueh action as Lender may reasonably require o assure
that the Jien of tis Security Instrument, Lender's eights in the Property and Borrower’s obligation to pay the sums secured by
this Security  Instrurieei=shall continue unchanged. Upone reimstalement by Borrower, this Scearity  lnstrument and - the
obligations secured herety anafl remain fully effective as i no aceeleranion had occurred. However, this right to remstate shall
Aot apply in the case of aCeeicracion under paragraph 17,

19, Sale of Note; Change/ofLaan Servicer, The Note or o partial interest in the Note @ogether with this Seeurity
Instrament) miy be sold one or mare/tmes without prier notice to Borrower. A sale may result in i chimge in the entity (known
as the "Loan Servicer”s that colleds monthly payments due under the Note and this Security Instrument. There also may be one
or more changes ol the Loan Servicer unzelatza o a sale of the Note. T there is o change of the Loan Servicer, Borrower will be
given written notice of the change i accordance with paragraph B above ad applicable faw, The notice will state the name and
address of the new Loan Servicer and the addiess 10 which payments shoubd be made. The notice will also contain any ather
information required by applicable Liw.

20. Hazardous Substunces, Borrower shall nct<iwise or permit the presence, use, disposal, storage, or release of any
Harardous Substances on or i the Property. Borrower shall_not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hizardous Subseices that are generally recognized to be appropriate to normal
residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice ol any invedagation, claim, demand, fawsuit or other action by any
governental or regukatory ageney or private party involving the Property”and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notificd by sov povernmental or regulatory authority, that
any removal or other remediation of any Havzardous Substance affecting the Property is necessary. Borrower shall promptly take
all necessary remedial actions in accardance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substinees deingi zs toxie or hazardous substiniees by
Environmental Law and the following substances: gasoline, kerosene. other lammabic orftoxic petrolean praducts, toxic
pestivides and herbrcndes, volatile solvents, materials contaimng ashestos or formaldehyde, and sadioactive sateriads. As aved in
this paragraph 20, "Envirommental Law™ means federal Taws and laws of the jurisdiction where the, Property is tocited thit
telitte to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Remedies, Lender shall give notice to Borrower prior to scceleration following Larrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration ander patagiaph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the defunlts (b the action required to cure the defaulty
(¢) a date, not Jess than 30 days from the date the notice Is given to Borrower, by which the default must be cared; and
(d* that failure 1o cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, toreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borvower of the right to veinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defaudt or any other defense of Barrower {o acceleration and foreclosure, 1F the default is not cored on
or befare the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shafl be entitled (o cotfect ofl expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidenee,

22, Release, Upon payment of all sums secured by this Security Instrunent, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Form 3014 980
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THAT PART OF LOT 14 IN BLOCK 16 IN HUNDLEY'S SUBDIVISION OF LOTS

3 TO 21 AND 33 TO 37, ALL INCLUSIVE IN PINE GROVE, BEING A SUBDIVISION
OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A

POINT 10 FEET WEST OF THE NORTHEAST CORNER OF SAID LOT 14; THENCE |
WEST 45-1/3 FEET; THENCE SOUTHERLY TO A POINT IN THE SOUTH LINE

OF SAID LOT, 50.52 FEET WEST OF THE SCUTHEAST CORNER OF SAID

LOT; THENCE SOUTHEASTERLY ON SAID SOUTH LINE 40.52 FEET TO A POINT
10 FEET ~EST OF THE EAST LINE OF SAID LOT; THENCE NORTH TO THE
POINT OF BLGINNING, IN COOK COUNTY, ILLINOIS.

03454799

14-21-307-036
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{f Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall be hald by Borrower as trustee
for the banefit of Lander only, to be applied to the sums secured by the Security Instrument; (i} Lender shall be entitied
to collect and racaive sl of the Rents of the Property; (il Borrower agrees that easch tenant of the Property shall pay all
Rants due and unpaid to Lender's or Londer's agents upon Lender's written demand to the tenant; (iv) uniess applicable law
provides otherwise, all Rents collected by Lender or Lander's agents shall ba applied first to the costs of taking controf of
and managing the Proparty and collecting the Rents, including, but not limited to, attorney’s fees, receiver's foes, premiums
on recsiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v} Lender, Lender's agents or any judicially appointed
racaivar shall ba liable to account for only those Rents actually receivad; and (vil Lender shall be entitled to have a receiver
appointsd to taks possession of and mansgs the Property and colisct the Rents and profits derived from the Property

without any showing as to the inadequacy of the Propetty as security.

If the Rents of t/ic Property are not sufficient to cover the costs of taking control of and managing the Property and of
coliecting the Rents an;, tunds expended by Lender for such purposes shall become indebtedness of Borrower to Lender

securad by the Security inrtrumant pursuant to Uniform Covenant 7.

Borrower reprasents and waresnts that Borrower has not axecuted any prior assignment of the Rents and hss not and
will not perform any act that wou S 'prevent Lender from exercising its rights under this parsgraph.

Lendar, or Lender's agents or a judiiially appointed receiver, shall not be required to enter upon, take conirol of or
maintain tha Property before or after giving notice of default to Borrower. However, Lander, or Lender's agents or &
judiclally appointed receiver, may do so at an; Ume whan a default occurs. Any application of Rents shall not cure or
walve any default or Invalidate any other right or 1emedy of Lender. This assignment of Rents of the Proparty shall

terminate when all the sums sacured by the Security !.s5-ument are psid in full.

. CROSS-DEFAULT PROVISION. 8orrower’s da‘tault ar breach under any note or agreemant in which Lender has
an interest sha!l be a breach under ths Security instrument in” L.ander may invoke any of the reamedies permitted by the

Security Instrument.

BY SIGNING BELOW, Barrowar accepts and agrees to the teems and provisions contained in this 1-4 Family Rider.

//% é /Z%ﬂ_“';~ (Seal)

DALE G. HILLERMAN ~Borrower
~

/ f A v =
Z)é‘//‘ K]ZZ ﬂzv . Seal)
CHARLES THUROW -Borrower
(Seal)
~Borrower
(Seat}
~-Borrower

DpPS 1083




