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FHA MORTGAGE
FHA CASE NO.
STATE OF ILLINOIS 131:6462283-748
N
\Q ____ ThisMortgage ("*Sccurity Instrument ') isgiven on AUGUST 30, 1991
\ The Mortgagoris  GFUPGE RANDLE, DIVORCED AND NOT SINCE REMARRIED AND
Q\'\ QUEEN JONES, '~ 4iDOW
whose address is 1337 S./ AVERS
CHICAGO, Ij~60623
(**Borrower’'). This Sccurity Instrament is given to
DEPENDABLE MORTCAGE INC.
which isorganized and existing under thelaws ol THE STATE OF INDIANA , and whose
address is 80 RIVER OAKS CENTEP N
SUITE 224 o
CALUMET CITY, IL 60409 Lt
oy
(‘Lender’). Borrower owes bender the principal sumof’ g
THIRTY FIVE THOUSAND EIGHT HUNDPZP “‘IF‘TY AND NGC/100 %
Dollars(U.S.$ 35,850 ,00====—mmmmem e e e e e m e e e e —— — ). =

This debt is evidenced by Borrower’s note dated the same date as this S wms Instrument (**Note'’), which provides for
monthly payments , with the full debt, if not paid carlier, ducand payablesn  eoppEMBER 1 , 2021

This Security Instrument secures to Lender: (a) the repayment of the debt eviden:ed by the Note, with interest, and d“
renewals, extensions and modifications; (b) the payment of all other sums, wivkiintirest, advanced under piaragraph 6 to
protect the security of this Security Instrument; and (¢} the performance of Borrgweris covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigass, grant and convey to Lender the
following described property located in COOK County, Nlinais:

LOT 15 IN BLOCK 5 IN FRANK WELLS AND COMPANY'S BOULEVARD SUBDIVISION
OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PTIN: 16~-23-110-014 VOL. 569

which has the address of 1337 S. AVERS CHICAGO,
. {Strect} [City]
tinois 60623 (“Property Address™):
(Z4p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all gx'eﬁe%? axéhﬂe.
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of
the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed wid has the right 1o mortguge,
grant and convey the Property and that the Propenty is unencumbered, except tor encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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payments, which are referred to in Paragraph 2, or change the amount of such payments. Any cxcess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Sccurity Instrument shidl be paid to the entuty
legally entitled thereto,

8. Fees. Lender may collect fees and charges suthorized by the Secretary.

9. Grouads for Acceleration of Debt.,
(a) Default. Lender may, except as limited by regulations issued by the Secretary it the case of puyment defuults,

require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instroment prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by tailing, for a period of thinty days, to perform any other obligations contained in this
Sceurity Instrument.
(h) Sale Without Credit Approval, Lender shall, if permitied by applicable faw and with the priog approval of the
Sceretary, require immediate paymient in full of all the sums secured by this Security Instrument it
(i) AN or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred tother than by devise or descent) by the Borrower, and
(i1) The Property is not accupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property bat his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver, It circumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not require such puyments, Lender does not waive its rights with respect to subsequent evenls.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will fimit Lender™s
rights, i the case of payment defaults, 1o require immediate payment in full and foreclose if not paid. This
Securicy rstrument does not authorize acceleration or foreclosure it not permitted by regulations of the Secretary.
(¢) Mortg:ize Not Insured. Borrower agrees that should this Sceurity Instrument and the note secured thereby not
be cligibledon insurance under the National Housing Act within  NINETY (9U) DAYS from the
date hereol ender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sumeceured by this Security lastrument. A written statement of any authorized agent of the Seeretry
dated subseguent o NINETY (90) DAYS from the dite hereof, declining 1o insure this Security
instrument and the dote ecared thereby, shall be deemed conclusive proot of such incligibility. Notwithstanding
the foregoing, this opio’s_may not be exercised by Lender when the unavailability of insurance is solely due to

Lenderss failure 10 reniic a mortegage insurance premium to the Secretary.

10. Reinstatement. Borrower has o right 1o be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amean? due under the Note or this Sccurity Instrument. This vight applies even after
foreclosure proceedings are instituted” “Tossinstte the Security Instrument, Borrower shall tender ina lump sum all
amounts required to bring Borrowers accdant current including, to the extent they are obhgations of Borrower under this
Security Instrument, foreclosure costs and yeasestable and customary attomeys® fees and expenses properly associated with
the foreclosure procecding. Upon reinstatenidnt Niy Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required 1o permit
reinstatement if: (i) Lender has accepted reinstatedndnt after the commencement of foreclosure proceedings within two
years immediately preceding the commencement Gt a current foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the future, or (iiD) reinsaement will adversely affect the priority of the lien created by

this Sccurity Instrument.
11. Borrower Not Released; Forbearance by Leader Not a Waiver,  Bixtension of the time ol payment or

modification of amortization of the sums secured by this Sectrity Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate to release the liability of the ongios)Borrower or Borrower's successor ininterest. Lender
shall not be required to commence procecdings against any succrsyGs in interest or refuse to extend time tor payment or
otherwise modity amortization of the sums secured by this Secuity’ Esstrument by reason of any demand mide by the
original Borrower or Borrower's suceessors in interest. Any forbearante My Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co<Slaners. The covenants and agreements ot
this Security Instrament shall bind and benefit the successors and assigns of Lendenand Borrower, subject to the provisions
of Paragraph 9.b. Borrower’s covenants and agreements shadl be joint angederal. - Any Borrower who co-signs this
Security Instrument but does not execute the Note: G 1s co-signing this Securitzlnstrament only to mortgage, grant and
convey that Borrowers interest in the Property under the terms of this Sccurity Insizunicnts (b) is not personally obligated to
puy the sums sccured by this Sceurity Instrument: and (¢) agrees that Lender and any ofoer Borrower may agree (o extend,
madify. forbear or make any acconnnodations with regard to the terms of this Sccurity [nstrument or the Note without that
Borrower'’s consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shalicte given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice ju Linder shall be given by
first class mail (o Lenders address stated herein or any address Lender designates by notice o _Bacower.  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender waerd given as provided
in this paragraph.

14. Governing Law: Severability. This Security Instrument shall be governed by Federal law e shie Taw of the
jurisdiction in which the Property is located.  In the event that any provision or clause of this Sceurity asdument or the
Note conflicts with applicable Jaw, such contlict shall not aftect other provisions of this Sccurity [nstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender alf the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lenders agents. However, prior to Lender’s notice 1o Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Propenty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If f.ender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applicd 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive alt of the rents of the Property: and (¢) each tenant of the Property shafl pay all rents due and unpaid to

Lender or Lender's agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender trom exercising its rights under this Paragraph 16,
I ender shall not be required (o enter upon, take control of or maintain the Property before or after giving notice ol

breach 10 Borrower.  However, Lender or ajudicially appointed receiver may do so at any time there is a breach. Any
application of rents shatl not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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