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MARGARETIEN & \COMBANT TRG ca b¥:
625.NORTH CT P LATINE IL 60067 MORTGAGE 61200265
THIS MORTGAGE (‘‘Security Instrument’’) is given on August 30th, 1991 .

The mortgagor is ~ MICHAEL HOPMAYER,
CARBARA J HOPMAYER, , HIS WIFE

(*‘Borrower’"),
This Security Instrumerit i given to

MARGARETTEN & C/M ?ANY, INC. which is organized and existing
under the laws of the Sint2 of New Jersey » and whose address is
Oone Ronson Road, issiin, New Jersey 08830 (*'Lender"").
Borrower owes Lender the principrs sum of
Ninet - Five Thousan 27 and 00 Dollars
b ,000.00 ' 3 This dcb{ﬁ; cvidenced by Borrower's note dated the same date as this Security
Instrument ("Note”), which providcs "o sionthly payments, with the full debt, if not paid earlier, due and puayable

on september st, 2021 This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with intcrest. and all ret ewa's, extensions nnd modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Parngraph T-io-urotect the security of this Security Instrument; and (¢) the performance
of Borrower's covenants and agreements under this Szesrity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following drsciibed property located in

COOK County, lilinois:

PARCEL 1: THE NORTH 52.50 FEET AS ME4SURED PERPENDICULAR TO

THE NORTHELRY LINE OF LOT 21 IN COLONY LAKE CLUB, UNIT NUMBER

1, BEING A SUBDIVISION OF PART OF HTE PAST 1/2 OF THE NORTHREAGT

1/4 OF SECITON 16, TOWNSHIP 41 NORTH, RANSE 10 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY . JLLINOIS. -
PARCEL 2: EASEMENTS APPURTENANT 70 AND FCP THE BENEFIT OF

PARCEL 1, AS SET FORTH IN THE DECLARATION OI -CTASEMENTS RECCRDED

MARCH 23, 1977 AS DOCUMENT NO. 236603898, AND AS CREATED BY ;3
DEED FROM LASALLE NATIONAL BANK, A NATIONAD BANKLMNG ASSOCIATION, i
AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 473 1976 AND &
KNOWN AS TRUST NUMBER 81691 TO GEORGE K. STEVENS AlD JEANIEC 25
M. STEVENS, DATED AUGUST 22, 1977 AND RECORDED SEPZEMBER 19, re

ol

1977 AS DOCUMENT NUMBER 21440018, FOR INGRESS AND BGRESS, IN
; COOK: COUNTY, ILLINOIS.
i PIN# 07-16-104-080-0000

: which has the address of
: 1098 LONGBOAT CT SCHAUMBURG, IL 60154 (*'Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sceurity Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrnnts
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and’ interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
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.-14. Notices. Any notice to Borrower provxded fori strument shall be given by. de!ivcnng it or by mailing
it by first class mail unless applicable law rcquxrcs use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shau be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located: In’ the event that any provnston or clause of this Sccurity Instrument or the Note conflicts
with applicable law, such conf]nct shall not affect other provisions of this Sccurity Instrument or the Note which can be given
effect without the conflicting | provnsxon To this end the provisions of this Sccurity Instrument and the Note arc declared to
be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of thc Note nnd of this Security lnstrumcnt.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's pnor written consent, Lender may, at its option, require immediate puyment in full of all sums secured by,
this Security Instrument. However, this option shall Rotbe exercised by Lender if exerclise 18’ b“?dhibued by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums sccured by
this Security Instrur=nt. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted Yy this Security Instrument without further notice or demand on Borrower.

18. Borrower's Pight to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement ofYhis Scéuri v lnstrumenf discontinuéd at afly e prior to the carlier oft (a) 5 days (or such other perfod as
applicable law'\'rﬁﬁii Spectivaririrel rétRstatément) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (033 of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which than‘wauld be due under this Security Instrument and the Note as il no acceleration had occurred;
(b) cures any default of any othei covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reascnr.bls attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument’ Fender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall contiiwur viuchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no accelcration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under Faragraph 17. \

19. Sale of Note; Change of Loan Service~._~The Note or a partial interest in the Notc (together with this Security
Instrument) may be sold one or more times without p.iar notice to Borrower. A sale may result in o change in the entity (known
as the ‘*Loan Servicer’') that collects monthly payn.en.s due under the Note and this Sccurity Instrument, There also may
be one or more changes of the Loan Servicer unrelated t7 asale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance wit'v Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or jérralt the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, a7r <!low anyone else to do, anything aftecting the Property
that is in violation of any Environmentul Law. The preceding two se€atzases shall not apply to the presence, use, or storage
on the Property of small quantities of Hazurdous Substances that ard gi:nerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of uny investigution, ainy, demand, lawsuit or other uction by any
governmental or regulatory agency or private-party fnvoMnmherperzy aha ~nv Hiazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by riy govcrnmeuml ar regulatory authority,.

.1

o C3 L

that any removal or other remediation of any Hazurdous Substance affecting the Property s ziecessary, Barrower shalt promptly ..

take all necessary remedial actions in accordance with Envlrcnmcnml Law.
As used in this Paragraph 20, “Hunrdouw'Subsmnces“ aré'those stbstances defined netoxic or huzardous \ubslllm.cbp
by Environmental Law and the following substances: gasoling; kerosene, other flammable or .axic netroleum products, toxies,

.
Y

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and mdio cti\'c materinls, As used tw

in this Paragraph 20, ‘'Environmental Law*' means federal laws and laws of the jurhdiution Wi e Property is located $
that relate to health, safety or environmental pro(edlon‘—h Colodd el Pl

NON-UNIFORM COVENANTS. Borrower and Lender furthér covenant and agree us- l‘o\low$

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to snccelemtion following - B-irower's breach
of any covenant or agreement in this Security Instrument (but not prior to uccelerution under Panlgmph 17 avdess upplienble
law provides otherwise). The notice shall mews (u) che'dehult' (b) the uetion® requ\ml to'ure'the default; (©) a date, not
tess than 30 days from the date the notice is given to’ Borrower; by which the default"must be cured; and (d) that tallure to
cure the default on or before the date specified In the notice may result in ncceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acccierution und the right to assert i the foreclosure proceeding the non-existence of u defanlt or uny other
defense of Borrower to acceleration und foreclosure. (f the default is not curcd on or before the date specified in the notice,
Lender at its option may require immedlate puyment in full of all sums secured by this Securlty Instrument without further
demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Parugraph 21, including, but not limited to, reasonable uttorneys' fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shull relense this Security Instrument
without chdrgeito ‘Botrower. :Borrowcr‘sha]hbny ‘any récordation costs.

23, Willier of Homestead.>: Borrower walfes' all'tight/éHomestend exemption in the Property.

et
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after the date of occupancy, Unlcss Lenl€r otherwisc agreCs in writing; whitti cdmsent shall'not be unreasonably withheld,

or'unless extenuating circumstances exist which arc beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or procceding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender’s security interest, Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or procecding to be dismissed with
a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or fuiled to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fces and entering on the Property to make repairs, Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts isburscd by Lender under this Parugraph 7 shall become udditional debt of Borrower sccured by this
Security Instrumént. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from
the date of disbursem<nt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insumrice.. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower skall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverag: required by Lender lapses or ceases to be in effect, Borrower shull puy the premiums required
to obtain coverage substantiailv'cuuivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the morigige insurance previously in effect, from an alternate mortgage insurcr approved by Lender.
If substantially equivalent mortgag *iusurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use ard »wain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at<ne ontion of Lender, if mortgage insurance coverage (in thec amount and for the
period that Lender requires) provided by an ‘asuicr approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain morrzage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witli aiy written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make [casorable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspecii:n.specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award cr claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property or Jor conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds saal. be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tnr'cvent of a partial taking of the Property in which the lair
market value of the Property immediately before the taking is equalic or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrorve: and Lender otherwise ngree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of (ne proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, i ided by (b) the fair market value of the Property
immecdiately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or uriess applicable taw otherwise provides, the
proceeds shall be applied to the sums secured by this Sccurity Instrument whether 97.nnt the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrewer that the condemnor offers to muke
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 drys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration o1 repair of the Property or to the'
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to Hrincipal shall not extend or
postpone the duc date of the monthly payments referred to in Paragraphs ! and 2 or chunge theeinzunt of such payments,

11. Borrower Not Released; Forbearunce by Lender Not a Waiver.  Extension of the time forpainent or madification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor i2i fiterest of Borrower
shall not operate to release the linbility of the original Borrower or Borrower's successors in interest. Lende: shr!l not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or (otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in exerclsing any right or remedy shall not be a walver of or
preclude the exercisc of any right or remedy.

12, Successors und Assigns Bound; Joint and Severnl Linbiilty; Co-Signers,  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and severnl, Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obliguted to pay the
sums sccured by this Sccurity Instrument; and (¢) agrees that Lender and nny other Borrower may ngree to extend, modify,
forbear or make any nccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. {f the loan secured by this Securlty Instrument Is subject to a luw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other lonn charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wili be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, I a refund reduces principal, the reduction will be treated as o partinl prepayment without
any prepayment charge under the Note.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER iy made this 30th day of
August 1981 and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Sceurity Decd (the 'Sceurity Instrument') of the same date, given by the undersigned (the
“Borrower''Y 't secure Borrower’s Note to

MARGARE'TEN & COMPANY INC, a corporation
organizad and existing under the laws of the state of New Jersey

(the “'Lender’") of theaaine datc and covering the Property described in the Security Instrument locited ni:
1098 LONGROAT 'CT , SCHAUMBURG , T §0194
openty Addiess

The Property includes, but is not Mnited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas and fusiizics, as described in

27860588
(the “'Declaration'’), The Property is a past-o”a planned unit development known as
COLONY LAKE CLUR
Name of Manned Unit Development

(the “PUD"), The Property also includes Borrower’s ‘ntervst in the homcowners association or equivalent entity owning
or managing the common areas and facilitics of the PUD (:ne/*“Owners Association'") and the uses, benefits and proceeds

of Borrower's interest.
PUD COVENANTS. In uddition to the covenants and agréerients made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A. PUD OBLIGATIONS, Borrower shall perform all of Borrows: s oblizations under the PUD’s Constituent Docu-
ments. The “‘Constituent Documents® are the: (i) Declaration; (ji) articles of incorporation, trust instrumnent or any
cquivalent document which creates the Owners Association; and (iff) any by<aws or other rules or regulations of the
Owners Association, Borrower shall promptly, when due, all dues and assessmientaimposed pursuant to the Constituent
Documents,
B, HAZARD INSURANCE. So long as the Owners Association maintains, with a gensially uceepted insurance carrier,
8 “‘master”” or “blanket” policy insuring the Property which is sutisfactory to Lender o2 which provides insurunce
coverage in the amounts, for the periods, and aguinst the hazards Lender requires, includine i~ and huzurds included
within the term *‘extended coverage,”’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender 0f one-twelfth of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any fapsc in required hazard insurance coverage provided by the masier
or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender. Lender shall apply the procecds to the sums secured by the Security Instrument, with any excess paid

to Borrower.

9145+014
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