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o1 THIS MORTGAGE (**Secyrity J nent’’) is GIYEN O oraeereess Rion N PP .
1900 The MONGUge: s WNﬂ9ﬂMandm¥l«mQ/1mA,hmw;fp .............................................

.................. DR RATIEAL S *Bosr "}, This Sccurity Instrument is given 10 ........coooooiniin
PROSPECT FEWPPA! SAVSNE% ?‘\WK ...................................... . which is organized and existing

s Of L. , and whose ss is . O55 KOBUTTERELELD...
kAR el i ko i aR anwowddmmg ............ .‘...f?.,.l.lz'!ll:e’nd’:::z'y

Borrower owes Lender the principal suin of /080 2 L UL T S L DT AR RN AR R T II AR TR
""""""""""""""""" Dollirs (U.S. §....80,000,00 ) This debt is evidenced by Borrower’s note

.......................

dated the same date as this Sccurity Instruent“Note™) whif)l?) Providcs for monthly payments, with the full debt, if not
)

X , ! 1 he ) .
paid carlicr, duc and payable on ........... eprasboy 1, 200b . This Security Instrument

secures to Lender: (a) the repayment of the debt evizenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums. +with interest, advanced under parugraph 7 to protect the security
of this Security Instrument; and (c) the performance of Boi rower's covenants and agreements under this Security Instrument
and the Note. For th}',s( pygpose, Borrower does hereby mortgage, grant and convey to Lender the following described prop-

erty 10CAIEd I .....ie o County, lllinois:
10T 37 TN RUNNYMEDF OF PALGS HILLS SURDIVISTAN.OF THE NORTH 1/2 OF THE
NORTH WEST 1/4 OF THE SOUTH FAST 1/4 OF SECTyLA0, TOWNSHIP 37 NORTH, Lpa
RANGE 12 FAST OF THE THIRD PRINCIPAL MERIDIAN, 120 TOOK CDUNTY, ':u
TLLINOIS,*%% P1 N, 23-10-412-01h &
(35
2
D
Y . , X
which has the address of .......o000 Wo WINDSOR e L PALOS HILES s .
|Street) (City]
Ilinois ..o 601‘6 e, (**Property Address’’):
{Z1p Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtcnances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right ta mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

1981 SAF Systems & Forms, Inc.
Chicago, it ¢ 1-800-323-3000

Product 44713

ILLINOIS—Singie Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 7 Form 3014 /80 (page / of 6 pages)
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of 4 total taking of the Property, the proceeds shall be applicd to the sums sccured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market valuc of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument imimediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediatcly before the taking. Any balance shall be paid to Borrower. In the event of a partial tuking of the Property in
which the fair market value of the Property immediately before the taking is fess than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procecds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or to the sums secured by (izis Security Instrument, whether or not then due.

Unless Lender and Be:rorver otherwise agree in writing, any application of proceeds to principal shall not extend
or postponc the duc date of the raoatkly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released:-Forbearance By Lender Not 8 Waiver, Extension of the time for paymemt or
modification of amortization of the sums'sicured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release ‘the Eability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence procecd ngs against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Ary torbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or4ziiedy.

12. Successors and Assigns Bound; Joint and Sevecal Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successces and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be ioint und several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Scevsity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secunity Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (¢) agrees that Lender ard unv other Borrower may agree to extend, modify,
forbear or make any accommadations with regard to the terms of this Secuiity Inetrument or the Note without that Borrower's
consent,
13. Loan Charges. If the loan secured by this Security Instrument 1s subicct to o law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan churges ccidocted or o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduces by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower waicl-exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as ¢ panial prepayment without
any prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver by delivering it or
by mailing it by first class mail unless applicable law requires usc of another method. The notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower'’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural

Form 3014 980 (puge 4 of 6 pages)
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person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
sceured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security
Instrument, incleding, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assuic thal the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured ky this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the oblig-tians secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shal!’o* 2nply in the case of acceleration under paragraph 17.

19. Sale of Note; Crange of Loan Servicer, The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold onc’or-more times without prior notice to Borrower. A sale may result in a change in the cntity
(known as the “*Loan Servicer ") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of i Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writen/otice of the change in accordance with paragraph 14 ubove and applicable law.
The notice will state the name and address #0the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informanon required by applicable law.

20. Hazardous Substances. Borrow:r shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Forcower shall not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazevdoys Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ol any-investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boriower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Huzardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance veith Environmental Law.

As used in this paragraph 20, **Hazardous Substances™ are those subsiunces defined as toxic or hazardous substances
by Environmenta) Law and the following substances: gasoline, kerosene, other lizinmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaideizyde, and radioactive materials. As
used in this paragraph 20, **Environmental Law'" means federal laws and laws of the jurizdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree & follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleritior following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratio: vader paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which (he default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result i acceleration
of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit
is not cured on or before the date specified in the notice, Lender at its option may require immediate puyment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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