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Mortgage
. 1991 . The moigago:

"Borrower’}.

This Security Instrument is given to < Ve ngweod .
whichisa _State Bank organized and existing under the laws of _the State of Illinois
whose address is 1825 Wegt Lawrence Chicago Hinois_G064C _ {MLendes”). Bomower owes

tender the maximum principal sum of 2 -SE i (3 iIDRT ND NOS
Dollars (U.S. 8 £7,900.00 ), or 1he aggregate unpaid amount of all loans and any disbursemenls made
by Lender pursuant o thal cerain Equity Credii Line Agreement of even date herewith executed by SBomower
(Agreement”), whichever is less. The Agreement is hereby incorporated in this Securily instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly inierest paymienis, with the Iull
detn, if not paid eadier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a Rnal payment noiice al least SC days belfore the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw PerioG (as defined in the
Agreement). The Draw Period may be exiended by Lender in its sole discretion, but in no event fater than 29
years from th: oate hereof. Al future locans will kave the same fien priority as the original loan. This Securily
instrument sacuies to Lender: {a) the repayment of the debt evidanced by the Agreemen:, indixding all principal,
interesi, and other charges as provided for in the Agreement, and all renewals, exiensions and modifications; (b}
the payment of al! c.bar sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the saysity of this Socriity Iastrument: and {c) the performance of Borrower’s covenants and agreemenis under
this Seo:sity Instrumen. and the Agreement and all renewals, exiensions and modifications thered?, all of the
foregoing not to excead (wice the maximum principal sum sialed above. For this purpose. Borrowear does hereby
mortgage, grant and convay L) Lender the following described properly iccated in ___Cook
Winois:
Lot 27 in bleck 2 in 2ilis 4rl Morris 2nd addition to Nocth
Edgewater in Norcth 1/2 in che Easr 1/2 of the West 1/2 of the East
1/2 of the North East 174 of S_ction 1, Township 4G North, Range 13
£ast of The Third Principal Mcrician, in Cook County, Illinois. i
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Equity Credit Line

THIS MORTGAGE (“Security Instrument’} is giren on AUGUST 31
is _Massimo Ma 80 & Sandra Mancuso ipgp Wife I oint Tepapcy
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Permanent Tax Number: 13-01-213-007, .,
which has the address of _6237 K. Maplewood
IBineds 60659 ((Property Address™):

TOGETHER WITH all the improvements now or herealier arecied or: the picpeiy, and aB easemends. fights,
appurtenances, rents, soyaities, mineral, ol and Gas rghls and profus, claiins (07 demands wkh respac! 1o
insurance, any and all awards made for the taking by eminent domain, waler sights 2.0 s2ock and afi fodwes now
or herealter a pant of the propernty. All replacements and acditmsshanaisobeomaedbyﬂwsSeamzy
instrument. All of the foregoing is referred to in this Securty Instrument as the “Propeny’ .

BORROWER COVENANTS that Borrower is 1awfully seised of the eslale hereby conveyed o'l has the Iigh! io
mongage. grant and convey the Property and tha! the Property is unencumberas. except §or encumbrances of
record. Bomower watranis and will defend generally the title o the Property ageins! all daimy and desmands.
subject 1o any encumbrances of record. There is a priof mongage rom Bomowsrio iomas Morigage USA
dated 11730783 and recorded as document number_26850731

Chicago

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall prompily pay when due tha pancipal of and inlesest on

the debt evidenced by the Agreement.

2. Application of Payments. Al payments received by Lender shall be applied first 10 interest. ther: (o others
charges, and then to principal.

. 3. Charges; Llens. Borrower shall pay all taves, assessments, chaiges, fines, and impositions aliribuiabie (o
the Property. and *easehoid payments of ground renis, ¥ any. Upon Lerder's request, Bormower shall prompily
fumnish to Lender all nolices of amounls 10 be paid under this paragraph. The Bomowesr sl make these
payments directly. and upon Lender’s request, promplly furnish 10 Lender receipis evidencing the paymenis.
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Borrower shall pay, or cause to be paid, when due and payabie all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promplly furnish to Lender duplicate receipts. Bommower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of
the intention of Borrower 10 contest the same belore any tax or assessment has been increased by any interest,
penallies or cosls, (b) Borrower shall first make all contested payments, under protest if Borroveer desires, unless
such contest shall suspend the collection theteof, {¢) neither the Property nor any part thereof or interesi therein
are al any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requesied by Lender.

4. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Propernty insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazasds {or which Lender requires insurance. This insurance shall be maintained in the amounis and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apr-oval which shall not be unreasonably withheld.

All insuyrance pulicies and renewals shall be acceptable 1o Lender and shall include a standard mongage clause.
Lender shall have tie/dght to hold the policies and renewals. i Lender requires, Borrower shall promptly give to
Lender al! receipts of pak: oremivms and renewal notices. In the event of loss, Bormower shal! give prompt notice
to the insurance carrier a/w' .ender. Lender may make proof of {oss if not made protmptly by Borrower.

Unless Lender and Bomrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damag.«. if the restoration or repair is economically feasible, Lender's security is not
lessened and Boarmower is not in defaw! ynder this Security instrument ot the Agreement. [f the restotation or repair
is not economicsally feasible or Lermsel's security would be tessened, the insurance proceeds shall be applied to
the sums secured by this Security Instnanent, whether or not then due, with any excess paid 10 Borrower. I
Bowower abandons the Propernty, or do2s not answer within 30 days a notice from Lender that the insurance
camier has ofiered to settle 2 claim, then/Leder may collect the insurance proceeds. lLender may use the
proceads 10 repair or testore the Propernty of 1o pa f sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice s given.

If under paragraph 18 the Property is acquired by Lender, Bommower’s right 10 any insurance policies and
proceeds resutting from damage to ithe Property priot o the acquisition shall pass to Lender 1o the extent of the
sums secured by this Security Instrument immediately prior 2o the acquisition.

5. Preservation and Maintenance of Property; Learcholds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to delerioratr, or commit waste. 1f this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the Ir.=ze, and if Borrower acquires fee title to the
Property, the leasehold and fee titte shall not merge unless Lender agrees w the merger in writing.

6. Protection of Lender’s Rights in the Property. If Bomower fails 10 reZom the covenams and égreemems

- conlzined in this Security Instrument, or there is a legal proceeding thal mar vv nificanily affect Lender’'s nghis in
. the Propenty (such as a proceeding in bankrupicy, probate, for condemnation’or 1o enforce laws or reguiations).
then Lender may do and pey for whatever is necessary to protect the value of the Prooerty and Lender’s rights in

the Property. Lender's actions may include paying any sums secured by a lien viich has priority over this
Secuwrky Instrument, appearing in cowt, paying reasonable attomeys’ fees, and entenng oo the Property to make
repairs. Alihoegh Lender inay tlake action under this pasagraph, Lender does nol have Ic do so.

Any amounts disbursed by Lender under tlis paragraph shall become additional debt of Eoriower secured by
this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these a mcunts shall bear
nterest rom the dale of disbursement al the Agreement rate and shall be payable, with imlerest, ufar notice from
Lender 1o Bosrower reguesting payment.

7. Inspection. Lender or its agenl may make reasonable entries uponand inspections of the Propernty. Lende:
shalt give Borsower notice at the time of OF prior 1o an inspection specifying reasonable cause for the inspection.

8. Cordemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or ather taking of any part of the Property. or for conveyance in lieu of condemnation, are
hereby assigned and shail be paiki to Lender.

In the event of a total 1aking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or rot then doe, with any excess paid 10 Bomower. In the event of a partial taking of the
Property. unless Bormower and Lender otherwise agree in writing. the sums secured by this Security Instrumernt
shaff be reduced by the amount of the proceeds mutiiplied by the Tollowing fraction: (a) the total amount of the
sums secured munedialely belote the taking, divided by (b) the fair markel vaiue of the Property immediately
before the taking  Any halance shall be paid to Bomower.

If the Properiy is abandotied by Borrower, or i, after notice by Lender to Borrower that the condemnorx offers 1o
make an award or settle a clzim for damages. Borrower f23s 10 respond to Lender within 30 days alter the date 1he
notice is given, Lender is autharized 1o collect and apply the proceeds, at its option, either 10 restoration or repair
of the Properiy or 1o the sums secured by this Security Instrurne:t, whether or not then due.

»
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9. Bofrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for gayment or
modification of amortization of the sums secured by this Secusily Instrument granted by Lender to any successor
in interest of Borrower shall not operaie 1o release the [abiny of ihe onginal Borrower or Barrower's successors in
interest.  Lender shall not be required {o commence proceedings against any successor in interest or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Inskument by
reason of any demand made by the original Borower or Boimawer's successors in intaresl. A waiver in obe of
move inslances of any of the terms, covenanits, conditions or provisions hereof, or of the Agreement, or a2ay past
thereof, shall apply to the particular instance or instances and a! the panticular time or limes only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, condiicns and other provisions of this
Security Instrument and of the Agreement shall survive and conlinue to remain in full force and efecil. No waiver
shall be asserted against Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and
agreemenits of this Security instrument shall bind and berelfil the successors and assigns of Lender and Bomower,
subject o the pwowvisions of paragraph 15. I there is more than one pa:ty as Bomower, each of Borrower's
covenants anG-agreements shall be joint and severai. Any Borrower who co-signs this Security Instrument tan
does not execiie the Agreement: (a) is co-signing this Security Instrument only 10 morigage. grant and convey
that Borrower's iate est in the Property under the terms of this Secusity Instrument; {(b) is noi personally otligated
to pay the sums se_ur:d by this Security Instrument; and (c) agrees that Lender and any other Bosmrower may
agree to extend, moas  ivrbear or make any accommodations with regard 1o the lerms of this Securily Instrument
or the Agreement without et Borrower’s consent.

1%. Loan Charges. If tha 153n secured by this Security Instrument is  subiect to a law which sets maximum loan
charges. and that law is finziy interoreted so that the inlerest or sther loan charges coflecled or to be collezted in
connectios: with the loan exceed the permitted limits, then: (a) any such lcan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Bowrower
which exceeded permitted limits will e )2tunded 10 Borrower. Lender may choose to make this refund by
reducing the principal owed under the .\aresrment or by making a direct payment to Borrower. If a refund reduces
peincipal, the reduction will be treated s a panial prepayment without any prepaymert charge urder the
Agreement

12. Notices. Any notice to Borrower provided or ip *Gis Secusity Instrument shall be given by delivering it or by
mailing it by first class mai uniess applicable law req vire s use of ancther method. The netlice shall be dikected 10
the Property Address or any other address Borrower Josignales by nolice o Lender. Any notice lo Lender shail be
given by first class mai to Lender's address stated hei=iz. 7r any other address Lender designates by notice to
Borrower. Any notice provided lor in this Security Instruman’ sall be deemed 10 have been given 1o Bomower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument si i be governed by federal law and the law of
Hiinois. in the even! thal any provision of dause of this Security irstrument or the Agreement conflicis wilh
applicable law, such conflict shall not affect other provisions of this Secur’y instrument or the Agreement which
can be given effect without the conflicting provision. To this end ihe provisizas of this Securty Instrument and the
Agreement are declared to be severable. !;3

14. Assigamernt by Lender. Lender may assign all or any portion of its interest heseunder and its rights g;ameti}
herein and in the Agreemert 0 any person, trust, financial institiRion or corporation as Lender may determine and..-
upon such assignment, such assignee shall thereupon succeed to all the rights, inlereccs, and oplicns of Lender-‘:_
herein and in the Agreement, and Lender shali thereupon have no further obligabions or (abd ties thereurndar. 3

150 Transfer of the Property or a Beneiicial Interest in Borrower; Due on Sale. i 4B.0or any pasi of the
Property or any interest in it is sold or trarsierred (or if a beneficial inlerest in Bowrower is soid or 'transferred and
Bomrower is not a natural person) without Lender's prior writlen consenl, Lender may. at 2s o ilion, require
immediate payment in full of all sums secured by this Securly Insiroment. However, this oplivn shall not be
exercised by Lender if exercise is prohibiied by federal law as of the date of this Security Instrument.

if Lender exercises this oplion, Lender shal give Borrower notice of acceleralion. The notice shall provide a
period of not less than 30 days from the dale the nolice is delivered or maied within which Bomower must pay all
sums secured by this Security Instrument. i Borrower fais o pay these sums pricr 1o the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrumenl or the Agreement without further notice or
demand on Borrower.

16. Borrower's Riglit to Reinstate. i Borrower meeis cerlzin conditions. Borrower shafl have the sight 1o have
enforcement of this Security Instrument discontinued at any time péior 10 the enlry of a judgment enoicing this
Sacunity instrument. Those conditions are that Bomrower: (a) pays Lender ali sums which then would be due under
this Securily Instrument and the Agreement had no accelesalion occurred: [(H) cures any delault of any other
covenants or agreesnents; (c) pays all expenses incurred in enforcing ihis Securily Instrument, inciuding, but not
fimited to, reasonable atiomeys” fees; {d) 1akes such aclion as Lender may reasonably require o assuse that the
hien of this Security Instrument, Lender’s rights in the Properiy and Bomower's obligation to pay the sums secured
by this Security Instrument shall conlinue unchanged: and (e) not use the provision more requently than once
every five years. Upon reinstalement by Bomower, this Security Instrument and ihe oblgations secured hereby
shall remain fully effective as i no acceleration had occurred. However, Iiusdghllorems!axesha!no(appiynm
case of acceleration under paragraph 15. .
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

19. Acceleration; Remedies. Lender shall give nolice to Bomrower prior 1o acceleration following: (a)
Borrower's fraud or material misrepreseniation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borower's failure 1o meet the repayment tetms of the
Agreement; or (c} Botrower’s actions or inactions which adversely affect the Property or any right Lender has in
the Property (but ol prior lo acceleration under Paragraph 15 unless applicable law provides otherwise). The
nolice shall specify: (a) the default; (b) the action required 1o cure the default; (c) a date, not less than 30 days
from the date the nalice is given to Bommower, by which the default must be cured; and (d) that faiture 10 cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notlice shall further inform Borrower
of the right to reinsiate aftes acceleration and the right fo assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. If the defaul! is not cured on or before
the date specilied in the notice, Lender al its option may require immediate payment in full of all sums secured Ly
this Security Inst>amnt without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be enin’2d 1o collect all expenses incurred in legal proceedings pursuing the remedies previded in
this paragraph 18, inctaling, but not imited to, reasonable attorneys’ fees and cosis of title evidence.

19. Lender in Posssasion. Upon acceleration under Paragraph 18 or abandonment of the Property and at.any
time prior 1o the expiration ol any period of redemption following judicial sale, Lender (in person, by agent or by
judicizlly appointed receiver) <nat’ be entitled 1o enter upon, take possession of, and manage the Froperty and to
collect the rents of the Propert inicduding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the zusts of management of the Propeny and collection of rents, inciuding, but not
limited to, receiver’s fees, premiums or receiver’s bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security !Instrument.” ’vothing herein contained shall be construed as constituting Lender a
morgagee in possession in the absence of (ne taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise -of the pwers herein granted Lender, no liability shall be assened or enforced
against Lender, all such liability being expressly wi ived and released by Borrower.

20. Release. Upon payment of all sums secutod by this Security Instrument, Lender shall release this Security
instrumenl.

21. Waiver of Homestead. Bomrower waives all right of homestead exemplion in the Property.

22. No Offsets bjr Borrowet. No offset or claim that Boriover now has or may have in the future against
Lender shall relieve Bomower from paying any amounts due urdzr The Agreement or this Security Instroment or
from peiforming any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are crecuied by Borrower and recorded
together with this Security Instrument, the covenants and agreements of e::ch such rider shall be incorporated into
and shak amend and supplement the covenants arkt agreements of this Securins Instrument as if the rider(s) were
a part of this Security Instrument. '

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenuaris contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with the Security Instrishent.

:‘:_x %—I;LM‘V %ﬁj/r—w‘r" ~ Lﬁ-“"‘g

fassimo  Hancuso

X S‘ | AL e Lt

Sandra Mancuso

]
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This Document Prepared By: i i z
Equity Credit Center, First Chicago Bank of Ravenswood,

STATE OF ILLINOIS, /7 é ey < County ss:
1 /{/ﬁz(/&\/ / AE ‘Y‘(‘fj/ . @ Notary Public in and for said county and state, do hereby

i ncy

certify that i W

personaily known 10 ine to be the same person(s) whose name(s) is (are) subscribed 10 the foregoing instnnnem'
appeared befote me this day in person, and acknowledged that Tre signed and
delivered the said instrument as_ 7 #& 1/ h'ee and volunlary act, fo;the uses anxd purposes therein sel fosth.




