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™N MORTGAGE
d -
THIS MORTGAGE (*Secan’y Instrument ) is givenon  AUGUST 29, 1991 . The mortgagor is
BERT A. GRASSO
AND SHARON L. GRASSD, HUSBAND AND WIFE
(’Eoﬁoﬁta;“). This Security Instrument is given 1o
NBD MORTGAGE COMPANY
WEchéso'rganiwlandexistingundcr the lawsof THE S1ZTE OF DELAWARE md“m o

A

0o

addressis 900 TOWER DRIVE
TROY, MICHIGAN 48098
ONE HUNDRED EIGHTY EIGHT THOUSAND

AND 00/100 Dollars {U.S. § 188,000.00 ) -
This debt is evidenced by Borrowers note daicd the same datc as this Sccuray Instrument ("Note"), which provides for
monthly payments, with the full debt. if not paid carfier. doe and payable on 5 RDTEMBER 1, 2021

This Security Instrument secures 1o Lendars (a) the repayment of the debt evidenced Dv/aiw Note, with intcrest, and ail rmcwa!s
extensions and modification:: of the Noic; (b} the payment of all other sums. with {aierest, advanced under paragraph 7 to
proiect the secunty of this Security Instrument; and (¢} the performance ef Borrower's ¢o scnants and agrecments under this
Security Instrument and the Note. For this purpese, Borrower does herehy mortgage, grant and <oncey to Leader the following
described property located in COOK County, [ilinots:
LOT 49 IN EAGLE RIDGE ESTATES UNIT 1, BEING A SUBDIVISION UF PART OF

THE NORTH 1/2 OF THE SOUTH EAST 1i/4 AND THE EAST 1/2 OF THZ SOUTH

WEST 1/4 OF SECTION 32, TONWHSIP 36 NORTH, RANGE 12 EAST OF T THIRD
PRINCIPAL MERIDIAN, IN COOK CGUNTY, ILLINGIS.

{"Lender”). Borrower owes Lender the principal sumof - .

~
b

e
e
ey
iy
£
¥

27-32-400-008-0000 . e
. » oo
< 7 .
which has the 2ddress of 18001 ARTHUR COURT, ORLAND PARK [Strect, Ciny],
inot 60462 * : - '

lilknois {Zip Cote} (" Property Address™);

) . DPS 1089

RLINCIS-Single Family-Fannie Maz{Freddie Mac URIFORM INSTRUMENT Pageiarh Form 3014
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Slhmrdorl’mpcrUnN M:: or hescafter eseciad on the
Propenty insured against Joss by fire. hazands mduded withi Textendod! 3’ any other hamnds. including

-floods or looding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the peneds
that {.cnder sequires. The insurance carmier prnviding the insurance shall he chosen by Bomronaer sobpect 1o Leades™s approval
which shafl not be unreascoably witbheld. If Borrower fals 1o mainuain coveraps descnibod abone. Lendes mmay, at Lender’™s
optivn, obtain coverage 1o protoct Lender’s rights in the Property in accondance with paragsaph 7.

All insurance policies and rencwals shall he acoeptable 1o Lender 1ad shall inclade 2 standard menigage clxuse. Lender
shall have the right to bola the policies and renowals. if Lender requires, Borrower shall proanptly give to Lender al) receipts of
paid premivms and renewal notices. fa the event of loss, Borrower shall g1ve prompt notice 1o the insrance carnier and Leader.
Lender may make proof of loss if not made prompily by Bogrower.

Unless Lender and Bomrower otheraise agree in writing, insurance procseds shull be appliod 10 restorafion or repair of the
Property damagad. if the restorating or ropair is economically feasible and Lender™s secariiy is not lessened. [f the restoration of
repair is oot economically feasitie or Lendes’s secuniy would he lessentd, the insurance procoeds shall be appliad 1o the sums
secured by this Seconty Iastument, whether or not ther doe, with any excess paid 1o Bogromes. M Bosrower abandons the
Propertx. or docs not answer within 30 days a nolice from Lender that the snsurance carmer has offerod 1o seltle 2 dxim, then
Lender may colicct the insurance proceeds. Lender may aise the proceeds Io repair or retove the Property o W pay soms
secared by this Seconty Instrument. whether or not then duc. The 30-dey pezind will bepin when the nolsce ts fiven.

Unless Lender 700 Borrower otherwise apree in wiiiing, any application of proceads o paincipal shall not extend o
postpone the due date Of bz monthly pavmenls referred 10 in paragraphs 1 and 2 or chanpe the amount of the payments. i
under paragraph 21 the Picpiny is acquired by Lender, Bommower's fight 1o any snsorance policies and procoods resslting from
damage to the Propesiy prior a ipe acquisition shall pass 1o Lender in the extent of the sums secwred £y this Sacunty Indramen
immediately prior o the acquisitio.

6. Occupancy, Preservation, Yiamnienance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. cstablish, and wie Uie Property as Bormowes's principal resdence within Sxdy days after the execution of
this Socunity Instrument and shall contimue to occupy the Property as Bogrower's arincipal readence for at feasd one Year afier
the date of occupancy., unless Lender otherwise agioes in waling. which consent shall not be urrcasonably withbeld. or unless
cxtenuating Circumstances exis! which are hevaud Bossower's centrel. Borrower shall oot destroy, damugpe or ampair the
Property, aflow the Property (o delcniorale, or connit wase on the Propenty. Borrower shall be in defancit if any focfeiture
aztion or procecding. whether civil or criminal, is begra inat in Lender's good fauth mdrment could resuit ia forfaiture of ihe
Froperty or otherwise matenially impair the lien created by this Socunity Instrument or Lender’s secunty inletest. Borromer may
cure such a default and reinstate, as provided in paragraph 18, 5y iasnp the actien of procecding 1o be Jismessed with a subiog
that, in Lender’s pood faith detcrmination. precludes forfciture «f dhe Bormuacr™s inleredt in the Propents or other matemal
impairment of the lien created by this Secunty Instrument or LenGor’s secunty interest. Borrower shall also be en defaalt of
Borrower, duriny the loan application process, gave matesially false or L canate information or stalements to Lender (or failed
to provide Lender with any material informmation) in connection with the Yo' evidenced by the Note, incloding. but not limited _
10, represeatations conceming Borrower"s occupancy of the Property as 2 prand vl s=sidence. If tis Seconty Instrumeat i5 09 2 .
jeasehold. Borrower shall comply with all the provisions of the lease. If Bonwier acguires fee tile 1o the Property, E ‘
leaschold and the fee title shall not merge unless Lender agroes to the merpes in wating:

7. Protection of Lender's R|gbu: in the Property. If Borsower fadls to petfonm the 2 vomants and agreements mnumcdfz
this Security Instrument, or there is a legal proceeding that ey sgnificantiy affect Leader’s iights i the Propedty (such :9;
proceeding 11 bankrupicy. probaic, for condemnation or forfetvre or Wy enforce laws o7 seguiations), then Lendes muy do :@
pay for whaicver is nocessary to protect the value of the Propesty and Lender's nights in the Pioperiv. Lender’s actions myY,
inclode paying any sums secused by a lien which aas prienty over this Securify lastrumenl, arpestag i counl, pavify]
reasonabie allomeys” fees and entering on the Propesty 10 make repairs. Although Lender may take activr cader this parzgraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sShall become additional debt of Bomrower secured by this
Security Instrument. Urless Borrower and Lender agree 0 other terms of pavment, these amounts shall bear inisrest from the
dale of disbursement at the Note rate and shal] be pavable, with interest, upon notice from Lender 1o Bossower sequesting
payment.

8. Mortgage {nsurance, If Lender roquired morigage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the montgage insarance in efisct. . for any reason, the
mortgage insurance coverape required by Lender lapses of ceases W be in effect. Borrower shall pay the premiums required
oblain coverage substantially cquivaieat {0 the montgage insurance previously in cffect, at 2 cost subsianinily equivalent to the
cost to Borrower of the mortgage insurance pravicusiy in cffect. {rom an aitermate merigage insurer 2pproved by Lendes. i
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum oqual to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be ia effect. Lender will accept, use and r=tain these payments as a loss reservein licu of morigage insumnce. Loss reserve
OPS 1091 o

o Form 30
@w@-sam.!mcn Pace 3ol _
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17. Transfer of the I'EJN@R’“_'I l@ I. wer, @@R! mc l'mpcn) ::an:ﬁx?lj:zu tn it

is sold or transferzed (or if a bencficial interest in Borrower is solt or transferred a natuml person) withou
Linder's prior wrilten consent. Lender may, at its option. require immediate pa\mml in full of ali sums socured by this
Security Instrument. However, this option shall not be exercisad by Lender if exercise is proh:buud by federal faw as of the date
of this Security Instrument.

If Lender exercises this opiion, Lender shall give Borrower notice of acocleration. The notice shall prm'lde a period of not
less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. If Borrower fails to pay these sums prior lo the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument withou! further notice or demand on Borrower.

18. Borrower’s Right to Reinsiate. 1f Borrower meets certain conditions, Bormwwer shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior 0 the carhier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained ia this
Secunity Instrument: or (b} entry of a judgment enforcing this Secunity instrament. Those conditions are that Borrower: (2) pays
Lender al} sums which then would be due under this Security instrument 2nd the Noiz as if no acecleration had occumed: (b)
cures any default of any other covenants or agreements: () pays all expenses incurred in enforcing this Secunly lastrument,
including, but not Fmited 1o, reasomable atlomeys” fees; and {d) takes such action a5 Lender may reasonably require (o assure
that the lien of this Sxcurity Instrument, Lender’s aghts in the Property and Borrower's oblization to pay the sums secured by
this Security {nstrozaent shall conticue unchanged. Upon reinstatement by Borrower, tis Security Instrument and the
obligations secured hexek ¢ <hail remain fully effective as if no accelenation had occurred. However, this nght to reinstate shall
not apply in the case of weriraation under paragraph 17.

19. Sale of Note; Changrof Loan Servicer. The Notc or 2 partia) inferest in the Note (logether with this Secunty
instrument) may be sold one or mar: times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that colleZs monthly payments due under the Note and this Secunty Instromeni. There also may be one
or more changes of the Loan Servicer nsriz’ad io 2 sale of the Note. If there is a change of ihe Loan Senvicer. Borrower will be
given written aotice of the change in accordance with paragraph 14 above and applicable faw. The notice wall siale the namc and
address of the new Loan Servicer and the addres. to which paviments should be made. The notice will also contain any other
information required by apphcatie law.

20. Harardous Substances. Borrower shall 1ot 2use or periml ihe presence. use, dispasal. storage. or selease of any
Hazzrdous Substances on er ie the Property. Borrovcr shali not do. nor allow anyene ¢lse o do. anything affecting U
Property that is in violation of any Environmental Law. The proceding two sentences shall not apply 10 the presence. use, or
storage on the Property of small quantitics of Hazardous Substzaces that sre genenaliy recopnized to be appropraic to normal
resideniial uses and to maintepancc of the Property.

Borrower shall prompily give Lender wnitten notice of any weraiigation, claim, demuand, lawsuil or other action by any -
governmenta! or regulatory agency or privale party involviag e Propest, 70d any Hazardous Suhstance or Environmenta) Law -
of which Borrower has actual knowledge. 1f Borrower learns, of is nofifi -3ty any govemmental or eegulatory auiboaty. Lhat -~
any removal or other semediation of any Hazardous Substance 2fiecting the Propeny 15 necessary, Borrower shall prospily take -
all necessary romodial actions in accordance with Envisonmantal Lasw. .

~ As used in this paragraph 20, "Hazardous Substanoes” are those sobstanocs Aelirnd as toxic or hazardous substances h\. :
Eavironoxanlal Law and the following substancess gasoline, kerescae, other Hammatic-or wosic petroleum poaoducts, loxigf_;
pesticides and hesbicides, volatile solvents, materials containing ashestos or formuldehyde. ar6 radioactive matenals. As used g
this paragraph 20, "Emaronmental Law® mcans foderal laws and {aws of the junisdiction «hersthe Propenty is lotaied llnd.,.
relate to health, safety or emvironmenial prolection. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fflons: -

21. Accederation; Remedies. Lender shall give notice (o Bormower prior to accderation folfovar: 4 Borvower’s bnach\-
of any covenant or agreement in this Security Instrument (hut not prior io acceleralion under pazraph 17 unlcs*- .
applicable law provides otherwise). The notice shall specify: {a) the ddault; (b} the action requined o cure the defacli; R
{¢} a dale, not less than 30 days from the date the notice i< piven (o Borrower, by which the default must be cured; and
{d} that Fzilure to cure the dedault on or before the date spedified in the notice may roull i acoderation of the sums
secured hy this Security Jnstrument, foreclosure by judical proceeding and saic of the Praperty. The notice shall further
informs Borrower of the rizht to rensizte after acocleration and the right (o assert in the loreclasure procoeding the
nen-existence of a default or any ather defense of Borrawer (o acceleration and foredlosure. if the ddfault is nol cured on
or befare the date specified in the notice, Lendes, al its oplion, may require iummediale payment in full of all sums
secured by this Security Instrument without further domand and may foreclase this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, induding, but not limited to, reasonahble aitomeys” fees and costs of title evidence.

22, Relexse. Upon pavment of all sums securad by this Secunity inrument, Lender shall refease this Secualy Instrument
without charge to Borrowsr. Borrowes shall pay any recondalion costs.

23. Waiver of Homestead. Borrower waives all right of horoesicad exemptinn in th: Property. fore 3013, 590
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THIS ADJUSTABLE RATE RIDER is made this 29TH day of AUGUST .18 91 _andis
incorporated into and shali be deemed to d and suppl t the Mortgage, Deed of Trust or Securily Deed (the
*Secutity lnstrument’} of the same date given by the undersigned {the "Borrower”) to secure Borrower's Adjustabls Rate
Naote (the "Note? to
NBD MCRTGAGE COMPANY
{tha “Lender’} of the same date and covering the property described in the Security Instrument and localed ot

18001 ARTHUR COURT, ORLAND PARK,‘ ILLINOIS 50462
{pPreperty Laorsss)

--- THE NOTE CONTA!NS PROVIS/ONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRCWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXiMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION

_ TO CONVEAT THE ADJUSTABLE RATE TO A FIXED RATE

ADDITIONAL COVENANTS. In addition to the covenants and aﬁreenients made in the Secwrity Instrument, Sorrower and
Lender furthet covenant and agree as foliows:

A. ADJUSTABLT INTEREST RATE AND MONTHLY PAYMENT CHANGES
.. Tha Mols proviues for an initial interest rate of 7.0000 % The Nole proviZes for changes in the adjustabla

interes: rate and th s pmonthly payments, as follows:

4. INTEREST RATE AN? MONTHLY PAYMENT CHANGES

. {A) Change Dates )
.. The adjustablo interast rate 7 will psy may chango on the first day of SEPTEMBER .19 92 _anaon

that day evary 12th month there-I<er. Each date on which my adjustable interast rata could change is called a “Change

Date.”
{8) The Index

. .. Baginning with the first Change Date, my cdjustable intarest rals will be based on an index. The “Index” is the waekly
average yield on United Stales Troasury s(cwrilies adjusted Lo a constant maturity of 1 year, as mado available by the
Federat Raseive Board. The most recent index Figure available as of the dale 45 days belore gach Change Date is called the

“Current Index.”
1f the index is ne longer available, the Notea Hol ‘lr v} choose anew -ndex lhat is based upon compauola mlormahon.

Tha Note Holder will give me notice of this choice.

{C} Calculation of Changes
Before each Change Date, the Nota Holder will calculate my ne r interest rate by adding THWO AND
THREE FOURTHS percentage points { < .//5006%j to the Current lndex. The Nolo Holder will then
round the casult of this addition to the nearest one~eighth of onc pirvenlage poiat (0.125%L Sobject o tke limils stated
i Saction 4{Dj below, this rounded amount will be my aew intarest ra’a r.aitil the next Change Dale-
The Note Holder will then determine ths amsunt of tha monthly payriert that would be sufficient to repay the unpa-d ol

principal that | am sapected ta owe at the Change Date in full on the Maturily “cte 3t my now interest rals in substantially c:
equal payments. The rasuft of this calculation will be tise new amount of my irontaly payment. &

(D} lelts on Interest Rate Changes ‘

_ The interast rate ! am required to pay at the first Change Date will not be g.realer Yaar 9.000C % or tass than

. 5.0000 % Thereafter, my adjustable interest cate will never be un:reused or decroaced on any single

Change Oate by more than TWO AND NO/1060 percantage pointisi { 2, 0000 ) from tha rate of
interest | have bean paying for the preceding twelve months. My intersst rale will never be yreas~- than 13 .0000 %,

which is callad the "Maximum Rate”.

(E)}) Effective Date of Changes
My rew interest rats will become effective on each Change Date. 1 will pay the amount of my na: e onlhly payment

beginning =n the first maonthly payment date after the Change Oate until the amount of my monlhly paymar « chahges agsin

iR Nonce of Changes
The Nota Holder will deliver or mail to me a notice of any changes in oy ad.ushblﬂ interest rate and lhe amount o{ my

monthiy payment before the effective date of any change. The nolice will include informalion required by law to be given
me and also the title and telephons number of 3 persan who will answer any Quesiion § may have regarding the notice.

B. FIXEO INTEREST RATE OPTION
Tha Note provides for the Borrower's oplion to convert from an adjustable interest rate with interest rate limils to &

fixed interost rale, as Follows: *

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option 1o Convert to Fixed Rate
1 have a Conversion Option that 1 can exercise unless 1 am in Jdefaull or this Section SN will not permit me to do sa.

The “Conversion Option” is my option to convert the interest rate ! am required Lo pay by thiz Mole from an adjustabie rale
with interest rate limils o the lixed rate calculated urder Section S{Bi below.

. The conversion can only lake place cn a datels) specified by the Nole Holder during the perioo beginning oa the first
Change Date and ending on the fifth Thange Date. Each date on which my adjustable inlerest rale can convert tC the new
Fixed rate is called the "Conversion Date.” OPS 408
MIRTISTATE CONVERTIBLE ADRISTABLE RATE RIDER - Singls Famity— 1 Yeur Treamwry Indez—Faonis Mae Mwm Inztrumsat Form3 § 18,1729
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