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LOAN MODIFICATION AGREEMENT

THIS AGREEMENT dated August 10, 1991, by and between the Harris Bank
Hinsdale, National Association ("Mortgagec"); the Harris Bank Hinsdale, National
Association as Trustee undcr Trust Agreement dated September 20, 1988 and known
as Trust No. 1.-2040 ("Mortgagor"); and A. W. Wendell & Sons, Inc. and Steven .

Wendell ("Guarantors"), witnesscth:

WHEREAS, Mortgagee has agreed to lend Mortgagor the principal amount of
One Hundred Seventy Three Thousand Eight Hundred Eighteen and no/100 Dollars
($173,818.00) evidenced by a promissory notc dated Mwy 4, 1989, and sccurcd by &
mortgage doted May 4, 1989, recorded May 10, 1989 in the Recorder’s Office of
Cook County, Illinois as Document No. 89210648, mortgaging, granting, and
conveying to-viartgagee the property legally described as:

Lot 2 (cxcépt the North 32 feet of said Lot 2) and alt of Lot I in Block 7 in
the Subdivisien” 2f that part of the West 1/2 of the South West 1/4 of
Scction 6, Township 38 North, Range 12, East of the Third Principal Meridian,
lying North of th¢ Chicago, Burlington and Quincy Railroad Right of Way
(except the North 240.55.feet of said West 1/2 of the South West 1/4), in

Cook County, Hlinois.
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Commonly known as 531 East Wainut, Hinsdale, Hlinois IR T

WHEREAS, said note is duc and paysole and the partics wish to cxtend the
maturity datc of the notc;

NOW. THEREFORE, the partics hercto agrec <o ¢xtend the maturity date of
the note and mortgage to August 10, 1992, The spusties further agree that the
outstanding principal balance will bear interest at anz-nall of onc pereent (.50%)
higher than the Harris Bank Hinsdale, National Association prime rate of interest
as sct from time to time. ‘The prime ratc of intcrest as” of the date of this
Agrcement is cight and onc half percent (8.50%).

In al! other respects, the partics hereto reconfirm and ratil'y the provisions of
the mortgage and notc, and previous loan modifiication agreements.

This Loan Modification Agreement is cxecuted by the Harris Bank Mitsdale,
National Association, not personally, but as Trustee as aforesaid in the exercise, of
the power and authority vested in it as such Trustee; and it is cxpressty
understood and agreed that nothing contained hercin or in said notc and mortgage
shall be construcd as creating any liability on the Harris Bank Hinsdale, National
Association as Trustee or on the Harris Bank Hinsdale, National Association
personally to pay the said note or any intcrest that may accruc thercon, or any
indebtedness accruing hercunder, or to perform any covenant cither ¢xpress or
implied contained herein, all such liability, if any, being cxpressly waived by the
Trustee and by cvery person now or hereafter claiming any right of sccurity
hercunder, and that so Far as the Harris Bank Hinsdale, National Association as
Trustee and its successors and the Harris Bank Hinsdale, National Association
personally arc concerned, the legal holder or holders of said notc and the owner
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nr owners of any indebtedness accruing hercunder shall Jook solely to the premiscs
conveyed thereby for the payment hercof, by the enforcement of the lien hereby
created, in the manner herein and in said note provided, or by action to ¢nforce

the personal liability of the guaraator, il any,

IN WITNESS WHEREOF, the Harris Bank Hinsdale, National Association, not
pcrsonaily, but as Trustce as aforcsaid, has exccuted this Loan Modification

Agrcement this 10th day of August, 1991,

Harris Bank Hinsdale, National Association as Trustec
under Trust Agreement dated Scptember 20, 1988, and
known as Trust No. L-2040, and not personally

By: ( Aores -%A’»

Assistant’Vice President/Trust Officer

ALtest J//ﬁ.n(..d(..i'_) 215[ Kl A

Assistan{ Vice President

IN WITNESS WHMEREOF, Mortgagee has cxccuted this Loan Modification
Agrcement this 10th day ot Awvgust, 1991,

Harrls Bank Hinsdale, National Association

By: //“Z— f/dVM\

VicePresident

d this Loan Modification
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State of Iilinois )
)

County of [, ﬂfz

I, the undersigned, a Notary Public in and for said County, in the State of Illinois,
do hereby certify that Janct Hale, who is Assistant Vice President/Trust Officer of
Harris Bank Hinsdale, National Association and Carolc Ziemian, who is Assistant
Vice President ol the same corporation, personally known to mc to be the same
persons whose names are subscribed to the forcgoing instrument as such Assistant
Vice President/Trust Officer and Assistant Vice President respectively, appeared
betore me this day in person and acknowlcdged that they signed and delivered the
forcgoing instrument as their frec and voluntary act and as the frce and voluntary
act of the corporation for the uses and purposes therein sct forth, Given under
my hzand an scal this 10th day of August, 1991,

e L e
Notary Public “OFFICIAL SEAL"
Helen M. Mardula
[ IHlinois Notary Public, State of Itinois
Statc of IHlinois ) My Commission Expires 7/30/92

County of ﬂuﬂ,ﬂ )

I, the undersigned, a Notary Public in and for said County, in the State of Illinois,
do hereby certify that John F_ Kovacs, who is Vice President of Harris Bank
Hinsdale, National Association, pirconally known to me to be the same person
whose name is subscribed to the foresoing instrument as such Vice President,
appcarcd before me this day in perscn and acknowledged that he signed and
delivered the forcgoing instrument as his Trez and voluntary act and as the free
and voluntary act of the corporation for tiie uscs and purposes therein set lorth.
Given under my hand and seal this 10th day of Ausust, 1991,

Ul A e

Notary Public

“"OFFICIAL SFAL”
Helen M. Marduta
Notary Public, State of Ilinois

State of llinois ) $
My Commission Expires 7/30/S¢ 4

County of )

WAL

1, the undersigned, a Notary Public in and Tor said County, in the State of llinois,
do hereby certify that Steven J. Wendcll, who is President of A, W. Meadell &
Sons, Inc., and Roy A. Roberts, who is Sccretary/Treasurcr of h< . same
corporation, personally known to me to be the same persons whose namcs ‘are
subscribed to the foregoing instrument as such President and Sccretary/Treasu:e
respectively, appeared before me this day in person and acknowledged that they
signed and dclivered the forcgoing instrument as their frec and voluntary act and
as the frec and voluntary act of the corporation for the uses and purposes thercin
set forth. Given under my hand and scal this 10th day of August, 1991.

(//Z)/,/ L/%LMQ/(/;/// 4l

Nota?y Public ]
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State of Hiinois )
County of )

I, the undersigned, g Notary Public in and for said County and the State or
Hlinois, hereby certily that Steven J. Wendell, personatly known o me to be the
S¥mce person whose name is subscribed to the forcgoing instrument, appeared before
me this day in person and acknowlcdged that he signed ang delivered the said
instrument a4 his free ang voluntary act, for the uses and purposcs therein sy
forth. Given under my hynd and official seql this 10th day of August, 199],

%fu b [[) f9 774)

Notary Public J]A
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Prepared by and maij to: > \ ’

Helen Mardula/c, D T
Harris Bank Hinsdale = -

50 S. Lincoln Street

Hinsdale, |L 60521
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