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HIS MORTGACE (‘‘Security Instrument'') is given on
19...20. . The MOREaPINS ......... Deborah. Q.. Mohling..and. Timothy.G.. Mohling,. wife. and. husband
under the laws of ...... 1HE STATE OF TLEINOIS. ... . and whose address s ......)11...... West......

Borrower owe
NOZTOD ..o, Dailars (U.S. § ......)56,800.00.). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*'Notg''), wh
ytemoer 1,201, ... .. . This Security Instrument

%

% fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
t

MORTGAGE
August 27th ‘

.................................................................

“*Borrower''). This Security Instrument is given 10 ...........ocoviniinnnn
, which is_organized and cxisting

Monroe
oSrreet, Chicag0,. Jh . Bl e (‘*Lender'").
s Lender the principal curm. ~F ......... ONE. HUNDRED..F.LETY..SLX.. THOUSAND . S1X. HUNDRED..AND ..
s, with the full debt, if not

........ s

paid carlier, due and payable on ................ PR ep
secures to Lender: (a) the repayment of the debrevidensed by the Note, with interest, and all renewals, extensions and

modifications of the Note: (b) the payment of ail othet siziz, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Eorrewar's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby, motgagc. grant and convey to Lender the following described prop-

Coo County, Iilinois:

erty 1ocated in ......oooiviiiiiin TR L e

SEE ATTACHED, .
PERMANENT INDEX NUMBER: 17-05-2¢2-024-1014
which has the address of ......25/ E Delaware, #5C ... R W TT Y TR .
[Stroet] (Ciry]
Illinois ........ 606” ...................... (‘*Property Address'');
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, 8

rument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’
ht to mortgage. o)

m}ORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rig
g Wconvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants en
and

efend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
.
variations

SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited .9
jurisdiction 1o constitute a uniform security instrument covering real property.
ILLINOIS—Singie Family—Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (poge / of 6 pages)
This instrument was prepareu by Barbara A. Reda, Harris Trust And Savings Bank, 11

West Monroe Street, Chicago, IL 60603 \\}\
Bankiorms, Inc I {
'N ~,
> \.{‘ K/ 0"\7”’";1’ ‘7//)/ /

T,
Cel vy




UNOFFICIAL COPY

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
(Check applicable box(es)]

m Adjustable Rate Rider D Condominium Rider [] 1—4 Family Rider
{7] Graduated Payment Rider [] Planned Unit Development Rider [J Biweekly Paymem Rider
[J Balloon Rider [ Rate Improvement Rider [ Second Home Rider

D Other(s) {specify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:

subscribed 10 the foregoing instrument, Zppearcd before me this day in person, and acknowledged that . .t .hey. ..

signed and delivered the said instrument as. ..« their .. .free and voluntary act, for the uses and purposes therein

set forth.

£

Given under my hand and official scal, this. .02.‘\7 ......

My Commission expires: “(}3 lt? 2 \
.......... Gt NopedKens. .

“OFFICIAL SEAL"
ROBFRT NAPOLITANO
Notavy Fublic Cook County, ltlinois
My Coiarission tapires Nov. 23, 1982
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds*') for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called **Escrow ltems.*' Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Proccdures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. (*'RESPA"'), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to excseathe lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates o expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shal''bc held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lensenis such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lenuc may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow.{icms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However! Liender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lendein connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest«o-ve paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree-in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. The Fands arc pledged as additional security for all sums secured by this Security
Instrument.
If the Funds held by Lender exceed the amounts pe:mitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremen(s of 2pplicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when duc, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay 1o Lender the amount necessary to make up thic deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security ipatmiment, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire o+ sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time 7 acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise “all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Ne.e: second, to amounts payable under
paragraph 2; third, to intcrest due; fourth, to principal duc; and last, to any late charpzs due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines und impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments o1 ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manne:, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all noticcs 2¢ 2mounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lenér veceipts evidencing
the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unleds Forrower: (a)
agreces in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate lo
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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person) without Lender’s prior written consent, Lcndc; may, at :l—s option, regtiire nmmYmc payment an full of all sums

secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Berrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) cntry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Notc as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred ir enforcing this Security
Instrument, including. but not limited 10, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Bosrower, this Security In-
strument and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under parsgraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “*Loan Servicer’") that collects monthily payments duc under the Note and this Security Instrument. There
also may be oneror more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrawe will be given written notice of the change in accordance with paragraph 14 above and applicable law
The notice will staiz_the name and address of the new Loan Servicer and the address 1o which payments should be made.
The notice will also.comain any other information required by applicable law.

20. Hazar{ovs Substances. Borrower shall not cause or permit the presence. use. disposal. storage. or release
of any Hazardous Subsian:es on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting
the Propenty that is iy vidlaiion of any Environmental Law. The preceding two sentences shall not apply to the presence.
use. or storage on the Propeiiy of small quantities of Hazardous Substances that are generally recognized to be appropnate
to normal residential uses ard - mainienance of the Propeny.

Borrower shall promptly sive Lender writien notice of any investigation. claim. demand. lawsuit or other action by
any governmental or regulator,;” agency or private panty involving the Propenly and any Hazardous Substance or
Environmental Law of which Borroy.cs has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removalsr Jner remediation of any Hazardous Substance affecting the Property is necessary.
Borrower shall promptly take all necersary _remedial actions in accordance with Environmental Law.

As uscd in this paragraph 26, **Hazirdots Substances™” are those substances defined as toxic or hazardous substances
by Environmental Law and the following sulstapces: gasohine, Kerosene. other flammable or toxic peuolewn products, toxic
pesticides and herbicides, volatile solvents, miterials containing asbesios or formaldchyde. and radioactive materials. As
used in this paragraph 20, **Environmental Law ™ rieans federal laws and laws of the jurisdiction where the Property is located
that relate 1o health, safety or environmental prow<oon.

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give aotize to Borrower prior to acceleration following Borrower's
breach of any cavenant or agreement in this Security !nstrument (but not prior to acceleration under paragraph 17
unless applicable law proevides otherwise). The notice shal! spscify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the potice is given to Borrower, by which the default must
be cured: and (d) that fallure to cure the default on or before 'b. date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judi is! proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after accelérsidion and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower-io acceleration and foreclosure. If the default

is not cured on or before the date specified in the notice, Lender at its opticn may require immediate payment in fuff

of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceedlng. Lender shall be entitled to collect 8ll expenses incu=r«d in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attarneys’ fees am) costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrumcdii, Lendes shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dv:c dite of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 214ie Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately piio) to the acquisition.

6. Occupancy, Pre:crvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oscupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security Listrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least onc year after the datc of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatiag Circumstances exist which are beyond Borrower's control. Borrower shal! not
destroy, damage or impair the Property, aliow t%:c Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procee.ling, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise raaterially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default ani reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lenaer s-good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the iicn created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the i0an application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representaticas soncerning Borrower's occupancy of the Property as
a principal residence. If this Sccurity Instrument is on a lcaschald, Borrow:r shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the feeditie shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fai's to\perform the covenants and agreements
contained in this Security Instrument, or there is & legal proceeding that may significaraty affect Lender's rights in the Property
(such as a proceeding in bankruptcy. probate, for condemnation or forfeiture or to ef'fu ce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lencer's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun,
paying rcasonable attorneys’ fees and cntering on the Property to make repairs. Although ‘Londer may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of 2=ir wer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sneli %ear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain thesc payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying scasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd 10 the sums secured by this Sccurity Instrument.
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiphied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propernty
immediately before the taking. Any balance shall be paid 1o Borrower. In the cvent of a parntial taking of the Propeny in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured yim-
mediately before the taking. unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applicd 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages. Borrower fails to respond 10 Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds. at its option, cither to restoration or repair of the Propeny
or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lende: ond Borrower otherwise agree in writing. any application of procecds to principal shall not extend
or postpone the due'oxtz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

11. Borrower ot Released; Forbearance By Lender Not a Waiver. Extension of the ume for payment or
modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender 10 any successor in inierest
of Borrower shall not opuritrto release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to colnmince proceedings against any successor in interest or refuse to extend ume for payment or
otherwise modify amortization sy.thic sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in-interest. Any forbearance by Lender in exeraising any night o1 remedy shall not be
a waiver of or preclude the exercis? ¢f any right or remedy.

12. Successors and Assigns 32and; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants ard a sr-=ments shall be joint and several. Any Borrower who co-signs this Securny
Instrumenrt but does not execute the Note: (a) s co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terins of this Security Instrument; (b) is not personally obligated 1o pay the
sums sccured by this Sccurity Instrument; and (¢) agices that Lender and any other Borrower may agree to extend. modify,
forbear or make any accommodations with regard o flie terms of this Security Instrument or the Note without that Borrowert’s
consent.
13. Loan Charges. If the loan secured by this Lecurity Instrument is subject 10 a Jaw «which sets maximum loan
charges. and that law is finally interpreted so that the inters. +or other loan charges collected or to be collected 1in connection
with the loan exceed the permitted himits, then: (a) any such loan.~harge shall be reduced by the amount necessary 10 reduce
the charge to the permitted limit; and (b) any sums already ccilected from Borrower which exceeded permitied linuts will
be refunded to Borrower. Lender may choose to make this refund. by ~=ducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal. the (cdr.ction will be treated as a partial prepayment wathout
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secyiity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of anothael method. The notice shall be directed o the
Property Address or any other address Borrower designates by notice to liender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender/Zésignates by notice to Borrower. Any notice
provided for in this Security Instrument shall be dcemed to have been given 1o Boriower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be goveried by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thva Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secur:y Yastrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Seluwity Instrument and the Note
are declared to be severable.

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of (his Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ¢iwhe Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borroyer is not a natural
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index—Rate Caps)

—_ THIS FIXED/ADJUSTABLE RATE RIDER is made this 2/Tth  day of  August L1991
and is incorporatcd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed

(the “*Security Instrument'’) of the same datc given by the undersigned (the *‘Borrower) 1o secure Borrower’s

Fixed/Adjustable Rate Note (the **Note™') to HAR IS TRUST AND SAYINGS BANK

(the *'Lender’") of the same datc and covering the property described in the Sccurity Instrument and Jocated at:

257 E Delaware, #5C, Chicago, IL, 60611

(Property Address)

THE W4 TE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE Li%iTS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND

THE MAXiM.u?* RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 111 2Gdition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as tollows:
A. ADJUSTABLE RATE AND MON171LY PAYMENT CHANGES

The Note provides for an initial fixed irter2st rate of
9.125 %. The Note provides for a change in the initial fixed rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initia) fixed interest rate 1 will pay will change onb Trst day of September, 1996
which is called the **Change Date. ™

(B) The Index

Al the Change Date, my interest rate will be based on an Index. The=*Fiadex™ is the weekly average yield on United
States Treasury securities adjusted to a constant maturity of 10 years, s madd availuble by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before the Chunge Cate is called the *“Current Index.™

If the Index is no longer available, the Note Holder will choose & new index that is lazed upon compurable information.
The Note Holder will give me natice of this choice.

(C) Calculation of Change
Before the Change Date, the Note Holder will calculate my new interest rate by adding” 140 AND ONE

HALF
percentage point(s) ( 2.500 %) 10 the Current Index. The Note

Holder will then round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject
1 the limit stated in Scction 4(D) below, this rounded amount will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my monthly payment.

ar A8 44 °A 4

(D) Limits on Interest Rate Change

The interest rate | am required ta pay at the Change Date will not be greater than 15,125
%. which is called the '*‘Maximum Rute"".
MULTISTATE FIXED/ADJUSTABLE RATE RIDER—10 YEAR TREASURY—Singie Famity—Fanale Mas Unllorm Instrument (page | of 2 puges)
Form 3170 11788
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THIS CONDOMINIUM RIDER is made this .............. 27th ... day of .......... August ... A9 9l
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
*Security Instrument’’) of the same date given by the undersigned (the **Borrower ') to secure Borrower’s Note 10 ...
................ HARRIS..TRUST. . AND. SAVINGS.BANK........ooooivccrierreniiiienvie (the Lender™)
of the same date and covering the Property described in the Security Instrument and Jocated at:

..................... 257..E..Delawar.e.,..#5(1,‘.Chi.cago,..IL...606].1.....,,.................................,,..A......,...{......
[Propeny Address|

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as:
....................................................... 252(..EASI-.DELANARE.-CONDOMIN.IUM.............................................

Name of Condominium Projeci)
(the **Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
**Owners Association'") holds title to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMIN'M COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrec as follows:

A. Condomiairm Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The **Constituent Documents'* are the: (i) Declaration or any other document which
creates the Condominiuti Broicet; (i) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, aliags: and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S/ lung as the Owners Association maintains, with a generally accepted isurance carrier, o
“master'’ or “‘blanket’ policy ca-iiic Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, for the periods, #nd-against the huzards Lender requires, including fire and hazards included within

the term *‘extended coverage,'” then:
(i} Leader waives the provision in Uniform Covenant 2 for the monthly payment > Lender of one-twelfth of

the yearly premium instaliments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniicim Covenant 5 10 maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coveiuge is proviucd by the Owners Association policy.

Borrower shall give Lender prompt notice of any lazsc.in required hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in lies of restoration or repair following a loss to the
Property, whether to the unit or to common clements, any prccerds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security fastrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actious.as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in forsa, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for daniages, £izect or consequential, puyable to Borrower
in conncction with any condemnation or other taking of all or any purt of the Pioperty, whether of the unit or of the common
elements, or for any conveyance in licu of condemaation, are hereby assigned andsiull be paid to Leader. Such proceeds
shall be applied by Lender to the sums sccured by the Security Instrument as provided-in Uniform Covenant §0.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lende ard with Lender's prior written
conscnt, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case 0/ taving by condemnation

or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is fordhe express benefit

of Lender;
(iii) termination of professional management and assumption of slf-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when duc, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrumen:. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting pauyment.
in' this Co

provisions contained Tndommium Rider.
' ~

=
“Geveran o Bk Eg \/BLSSQ‘"

By SIGNING BELOW, Borrower accepts and agrees to the terms an

IO AL 4 s O T T U PO PP I (Seal)
Timothy G. Mbhling Borrowst
, Form 3140 9/%0

~zeSSVI6




UNOFFICIAL COPY




UNOFFICIAL COPY, ,

Unit Number 5C, in 257 East Delaware Condominium, as delineated on a
survey of the following described real estate:

Lot 4 anc. the East 5 feet of Lot 5 in Lake Shore Drive Addition to
Chicago, /a)Subdivision of part of Blocks 14 and 20 in Canal Trustee’s
subdivisio® »f the South 1/4 of Section 3, Yownship 39 North, Range 14,
East of the ihird Principal Meridian, in Cook County, Illinois;

Which survey is attached as Exhibit "A” to the Declaration of
Condominium recorded, as Document Number 25116053, together with its

undivided percentage interest in the common elements, in Cook County,
I1linois.
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