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THIS IS A FIRST MORTGAGE. LOAN NUMBER: 59-39841-0
THIS MORTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING

FOR CHANSGES IN MY INTEREST RATE, MONTHLY PAYMENTS AND PRINCIPAL

BALANCE'.
THE MAX IM4UM. AGGREGATE PRINCIPAL SUM SECURED BY THIS SECURITY
INSTRUMENT (S 8$500,000.00.

{. DEFINITIONS OF VWORDS USED IN THIS MORTGAGE
(A) Security Instrument. tns taocigage, which 15 dated AUGUST 26, 1881

will e caling the “Sacurity nstegmint.’
(B) Borrower. THOMAS L. VEAR, KXW MARRIED TO JENNIFER J. RAY
SRR ,(v"
ay DEPT-01 RECOROINGS $22.50
L T$1111 TRAN 3152 09/04/91 10:08:00
. WA #-P1-455168

. Cank COUNTY RECORDER

{
i sometimas witll ba called “Borrower” and samanbtnaes Simpty 50 o1 "me.”
—_ (c) Llender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL SAVINGS AND LOAN
ASSOCIATION, will be calied “Lender.” tender ts a Federal Savirgs end Loan Association which s orgamzed and
/ axisis ynger the laws Of the United S1ates. Lendar’s address (s 1&0O0 Harrison Sireet, Qakiand, Canforma 94612,
& (D) Note. 1he note signed by Borrowar and having the same /Jaly as 1his Secunly Instrymeant will te 8
iﬁ called the "Hiote.” The Note shows that | owe Lander .5, $40C, 0V2.00 plus intarast, t have NS
- promived 1O fay s debt i monthly paymagnty and to pay the debt an full by SEPTEMBER 01, 2021. LN
peS 94
) . h
- (€} Proporty. The property that s descnibed below 1n Sechon "1l antifed  “Descniption  of  1he -
—& Propaity” sl De called the "Property” »
(F) Sums Secured. The amnunts duscnbad balow i Saction U oenntlea “Barrowar™ Transter o!f
? Rignt, in tne Propetly” sometunes will ba called the “Sutns Gecured.”
("6 (G) Person. any parson, orgamzation, govatnmantal authordy or other party will bo <Caed "Parson,”
: Lt BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY
. i mortgage, itrevocably grant and convey the Proporty to lLonder subject 1o the ferms ot 1his Secutity
Q) Instiument. This means that, by sigmng s Security Instrument, | am giving Lender those nights thatl are stated
s Seculity insirumaent and so those nghts 1hat the law gives 10 lenders who hold mortgages on r1eal property.
| amm grang Lander these tights to protact Londar trom possible lossas that mght rasult it 1 (all 1o
‘a () pay all amounts awead 10 Lendsr uynder the NMota and all other nnles secured by this Securnily )
é‘ instroment, cailed the “Secured Notes,” mcluding lulure advances made by Lender and any changes 1o the Secuted [
ﬁ Qe ; tnace vwith the written consent ot Lendar; 8
<t
{n’ ay, b onlarast, any amounts that Lendar spands under Paragraphs 2 and 7 below 1o protect o
thy value 6! 1he Proparty and Lender's nghts in tha Proparty, and g

L) keop all 0! my other promises and agreemaents unhder s Secunity Inslrument, thy Secured
Nota: and any changes 1o the Secured Motes made with tho winitten consent ol Lender. g
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LOAN NO. 59-39841-0

CF 1390 {10.07.000 HI%A
UNIVERSAL

LOT 38 IN BLOCK 2 IN MOULDING AND HARLAND'S SUBDIVISION OF THE

TOWNSHIP 40 NORTH, RANGE 14,
ILLINOIS.

NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 29,
COOK COUNTY,

EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN

ALL STAIES
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. DESCRIPTION OF THE PROPERTY

I qive {ender nghts an the Property desciibed balow:

(1) The property winch 15 located et 1439 WEST LILL AVENUE CH! CAGO, L
BO0B14. » % ® % % ®w ® ®m ¥ MM N N ® W N W oW RN oR oA w The logal descniplion of tha
Proparty o gltachad as Fxhibit “A which 15 made a part of thie Sacunity Instrymant. This Property o callud the

‘Descrihed Propearty”

REAL ESTATE INDEX MUMBER: voL:
14-29-313-008 489

{m Al buldings  and other improvemants that are located on ine Descrniped Property;

(Ht) All tights n othot property that 1 have as owner of the Doscribed Property, Ttgse t:ghle ate
known as @assaments, rights and apputtenances allached to the Propetty;

{iv) Al rants or rayathes and othor incomae trom the Describeg Property;

fv) L mneral, ol and gas nights  andg prohils, waler  nghts and stock  that are part ol they
Descnibed Proper'y)

fvi} LN nghits hat t have in the fand which {las in tha stree!s of roads in front Of, behina Of nex!
10, the Describeg Propetiy;

{vn} All fixtyres hat ara now of n the fyture will be on the Described Propatly or on tho
properly described o subsechon (W ot this Secton;

(vir) All of the rghts anc. proverty descnibed in sybsections (1) through {vi) ol this Section that |
acquure 1n the tyture;

(ix) Al teplacements ofl ot addiioc 1o the properly described n sudsachons (] through (vini of
this Section; ana

Ix) Al 01 the amounts that | pay 10 Lender under Paragraph 2 beiow,

1v. BORROWER'S RIGHT TO GRANT A SECLR!(Y INTEREST IN THE PROPERTY AND
BORROWER‘'S OBLIGATION TO DEFEND OWNE/NSHI® OF THE PROPERTY

promise that: )t tawtully own the Property; n) | beio the right 1o morigage, grant ang convey the
Property 10O Lander; and [n) thaeta ate no outstanding clams, charae [ ons Or encumbrances agannt tha Propeariy,
except 10! those which ara nif pubhc rgcorn,

I give a general wartranly of Utle to Lendar. This means that 1 vd on fully responsibie 1or any 1usses
which Lende! sulfers bucause somaong othoar than nysel! has some ©f tho aighls i the Propetty  which ¢
promise thal | nave. | promise that 1 will detond my ownarstip Ot the Property api:nct any ciams of such rights,

COVENANTS
t promise and | agree with Londer as follows:

1 BORROWER'S PROMISE TO PAY
I wiil psy 'O Lender, on hume, att principdt ang interest due under the Secured NoOtes and dam..nrepayment
and iate charges due under the Secured Noles,

2. PAYMENTS FOR TAXES AND |INSURANCE
(A) Borrower’s Obligations
I will pay all amounis neceassaty 10 Day taxes and hazard insurance premums on the Property as
woll a5 assessrnents, laaschold payments, ground 1onls of mortgage insurance premiums (f any).

{(B) Impound/Escrow Accounts
(1) Borrower’, Ubligahons
It Lendar gives me writtyn notice tu do so, | will pay the amounts n Paragraph 2(A) above 'o
Lender, untess the apphcablg lew requires otharwise, | will rmake these payments on the same ddy that my
monthly pagsrnents of principal and intarast are due under the Securad NO1oS.

fach ot my paymenis 1o Lenrder under this Paragraph 2 will be the sum ot the tollowing:
fa) One -twelfth of the estimatad yearly laxes and assessments on the Propesrty which
under the spplicable isw may be superior 1o this Security Instrumenl; plus
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(L) One-tweltlth ot the astmatad yeatly legasehold paymenls 01 ground rents  oun the
srepatty, aft any, plus

(c) One -twellth  of  the eostimated yastly pramiuim tar hasard  msurance  coveanng  1ho
ecrorarty s

(a) One -twelfth ot the estimated yearly premwm for morigage nsurance, «f any.

U owill gnve  Lendar all noltices or bills that 1 recoive 10r the amounis due under fhis

Farssrapn 2.

) Landar's TIbligations
It | maku fy pavments 1o Lander, Landor will eStinate (rom tmo to Lime tny yoatly taxes,
fAc4r ansurancEe  pretmams,  assessments, Ieasehold payments, ground rants and morigage insutance  premmiums,
srict tems  wi. be called the “Impound/Escrow nems.” Lender will use exisling assessments and bilis and
reas 1anhy eshimates of fulure assassmanis and bits 1o @stunale 1he Iinpound/Escrow Items, The amounts that |
1o 10 Lender tor Impound/Escrow  tlams undar (s Parsgraph 2 wil boe calied 1the “Funds.”

Laendat may hold the Funds. Fxcapt as dascnhad n this Paragraph 22, Lender will uysn the
Furds 1e. pa: tha rapound/Escrow  tams. Lender will give to ma, withoul charge, an annuysl statemaent ! Funds

canrar may not charge ma for holding or keaping the Funds, for usimg the Fundgs 10 pay
Impooana Eaar e Ltaedas, tar analyning my paymentts ot funds, ot tor teceang, vanitying and tolshng assassments
and Ddtn O Amenr, A nhilat may charge me Lor thacse catviens gl Leandar pays me antaras) an the Fund. snd (f the
iave ettty Lunder to/mada such a chatga, tender will not Do raquied (0 pay Mo dhy Intgrast or earmngs on
Do Furds untess onther Ga) Penader and toagroo no owniing, at the tung 1 sign Has Secutity instramant, that | gnder
St pay ttarest on the Funas; or (b) the Iaw roquiras Lendar 10 pay ntarast on the Funds,

Gu) Sajusimants 1o 1hn funds
11 Lender's estiugtay ot the Impound/Escrow Hems arte 100 hgh, the amounts (hat | pay nndet
thee, Paragrapt O wad bay oo large.

it an excass of Funds ‘rethains altter all impound/Escrow !tems have besn pad anag 1t | am
«sep ng & Ot oy promises and agreernents riac9 In Iws Secufity Instryment, then | will have the fright tO have
e wrowsy amoutt refunged directty 1o mea, 1f 0 Sxceads $25.00, or credited 1o my fytyre monthly payments of
Toanris. sne ratund Or cradit 10 hich | oam antitland will be mada oncn a year,

i1, al the Lma payments of Impound/l esrow (tams are dua, Lender has nol tecamved onough
St 1 rake those payments, | owill pay 10 tendet v, bstever additional amount s nacessaty (0 pay the
aepoundgiEscrove Hems an tull, |omust pay that additionst amount’in one o1 more paymaenly 8s endaer may requite,

s

‘ANhon | have pad all ol the amnunls due uadyr i the Secured Noles and under Hus Sacunily

Mg trut ont, Landot vall promptly rofand fo ma any Funds that are 1hon bemg held by Londger, H, under Patagraph
27 ratos, Lender acguites the Propertty of the Propatly 1 solbd, than piamodiataly baltors tha acquisthon or uale,

tendesr A use any Funds which Landar 14 hotding at (hat f(itne 106 foducs tha Sums Securad,

3. APPLICATION OF BORROWER’'S PAYMENTS
Uniess the law requires otherwise, Lender will apply each of tny paymiant, under the Secured NNoltes and
wner Paraarants 1oang 2 ahove in the tollowing arder and tot the (oliowmng putpHsSes:

birsi, 10 pay late charges due under the Sacured Noles;

Lyeond, o pay prepayment charges due under the Seacuted Molgs;
T3, ' pay any advances dua 1o Lender undar thic Saecurity Instrument;
Fourth, ' pay the amounts due tn Lander under Paragraph 2 above;
Forn, o pay intsrest due under the Securad Notes;

Sikth, 16 pay delerted interes! undat the Secured Noles;

Las', 'n pay principal due under the Secured Notes,

a. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
U owili pay al taxes, assessmanis and any other charges and fines (hat may be wunposed on the Proparly
¢nd ‘Nt may be superior 1o this Secutily instrumant,

1ot 250 make paymaents due undear my fease il | am a3 tanant on the Propertly and | vl pay ground
carte Litoanyd Yie an the Properly, t owill pay thase amounls either by making the paymeants to Londer thal are
descringd an Cat3graph 2 above ot hy making the payments on hime to lhe Person owed them,

At cirm, Jomand of chargo that 15 mado againut propetly because an obhgation has not boen fulhliod s
consn a5 s lien. 1w promptly pay or salisfy all liens agamns! the Propaerly that may be supernor (o s

ToL ety anstrgment, Howesar, this Sacurity Instrument does not raquire me 10 salisfy a supanor han f: (a) |

00, s Nniing, 1o pay the obhgation which gave rise to the supenior hen and Lender appro«es in wnung the
Vs o which ) o2gree to pay thal obhgation; ot (B) in good laith, | argue or detend against the superior han in a
toSC thet, duning the lawsuit, the supeniot hen may not be enforced and no part of the Properly must de
up; Or oy 1 secure from tha holder of that othar hien an agroemen!, approved in wnihng by lLender, that the

SN (2. Th Ot A08C Page 3 of 10 1
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hen o! Mt Securdy instrument 5 Superor 1o the hon held by that Person, I Lender delatmings that any par!
the Property 15 subiect 1o a suponor hea, Lendar may give 10 mo 8 notce denhifying tho suparior haen. { al pay
or satisty the supenior hian ot take one or more of the actions set forth above witlun 10 days ot tho giving of

nohce.

5. BORROWER’S OBLIGATION TO MAINTAIN INSURANCE
sole cost and expense, ) M obtan and maintain hazard wsurance 10 cover alt buildings

Improvements that now. e ot i the tgtuta Wil ba located on the Properly. The insutance must cover 1uss of

tira, hazards normally covarnd by "axlendad coveradge” hazard insurance policies sng other
fhe penods Q! hinge

Al my sng othe*

famage caused by
hazards t(or winch Landat taqueas covarage. Thae nsurance musst be (n the amounts anr fot
required by Lendwar, 1 otnay choose the angrance  company bul my choice s subject to Lendur's
no! taluso 1o approve my chowee unlass tha ratuycst s toasonable. Ali of thase nsurgnca pohcies  ant

may
ranewals af (he policies must nclde what 16 known as a Standard Mortgagee Clause 1o protact Lender
have tha night to bhold the

Ihe torm ot all polcies and ranowals must be acceplable 10 Lendaer, Lender will
POhCIey and twnewals. (I Lundet requirey, © widl promplly gieg Londer 6l receipts Ol pasd pretmns  and i s’

approvel, Letdur

nOYCHS that | rocagive,

It | obtsn eatthquake ansuranca, any othar hazard ansuyrance, credit ife and/or daisability insurance, or ang
othar Insuranc arnoor relatng 10 the Prapatly o tha Secuyrad Noles and which are not specitically raquuad by

Landear, | will naime Lendar g loss pavee of any proceads,

to the Proparty, 1 will pramplly nohfy the proper nsuranca company an¢

1t thatea o T ann of damage
company that (he 10sS Or damage orccurred, hen Lendar ma,

Lender. 1t | do not groraptly prove o the insyrance

[ IR B

The armount patd by tht insurance rompany 15 callad "Proceeds,” Any Proceeds recamved vwill ba apphaa
and expenses incutred 10 conneclion with obtaining the Proceeds, and then,
proportion ac tender may determine in its sole and absolute discrelion,
regardtass ot any unpattnont ar 1ack o« mpatment of secunity, as follows: (A) 1o the exient asllowad by
auphcanla 1aw, 10 the Sums Sacurad o somaonar that {ondar daterminas ang/orf 13) to thao paymaonl of costy ang
axpansas ol necassary tapm s o 1o the rasioration ot the Propetty 1o 8 condiinon satsfactory {0 (onder, such
made it the manner And Al (tha tumas as datermined by Lendor,

gt to raimburse Lander (o nots
st Lender’'s opuon and in tha ordec andg

appihcation (n he

i1 1 abandon the Property of of 1 do nal answor, within 30 days, 8 notice from Londor Stating Ihat tho
usy tha Procewas

company has otfared to sollla a claim, Lcndar _may collect the Proceeds. Lendor ray
when the notce 15

NSUrance
to repa ot rasiorn tho Proparty o1 10 pay tha Suyms Sacured, The 30 -day period will bogmn

given,

under the Securod

It any Proceeds ate used 10 reduce the amount of (prricipal which | owe 10 Lender
ynhder 'he

Notes, that use wil not delay the due date or change tha amourt _o! any of my monihly payments

Secured Notes and under Paragraphs 1 and 2 above. However, Cediyr and | may agres m Nnting o deldys of

changes.

 {onder acquiress tha Propoetty undor Patagraph 27 helow, all of my Oghis n the ansurance polcms vl
to Lendnt, Also, Al ot my c@ghts v any procaocds which aro paid becuvie, Of darnage that occurran
nghts in those proceed:s

najong hetyre
the Property 15 acquired by Lender or sold aill belong 10 Lender. However, Lender's
will nOt be greater than the Sums Securerd immaediately before the Property s acqQuied by Lenzer or soid.

Mo oam required by Lendar 1o pay premams  1Or morigage thsutance, t WILL LYy the Draefmwems  untn ihe
requirameant 1or morigage msurance ands acrcotding to my wnittan agreament with Landar o aacording 17 (av.
6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TU “F'WSLFILL ANY

LEASE OBLIGATIONS

Iowill kaap the Propettly in good rapar, o wil not destroy or substanhally change the Pronser.y ang | it
not! allow the Property ta datetinrata. | will keepn and mamtain the Property «n comphance with (n slote o
faderal haardous matenals  and hazardous wasiae laws. | will nOol use, gengiraty, manufaciure oOf slare any
mateciale  or  hazatdogy waste  an, under  or about dthe Property, 1 will ingemmfy,  detynd oeni huid
harmtoss L onder and o5 omployags, offeare and duociors and therr Success0rs rom  any  clainsg, adamegues ot
Costs 1nr raqued or necastary rtepar ot the ramaval a! hazardous wasle oOf any othar hazardous malarials cigim,
11 g0 not own but am a tenant on the propetty, | will fulbit my obhkgations under my lease. | 81SO agreg that, !
I acquire the tan hitle 10 the Propetly, tny lgase intarast and the fee tlle will nal merge unless Lender agrwer o

the marger 11 wWnhng.

hazardous

7 LENDER’S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

1, (A1 do not Yaaep my promices and agraamants made n this Seocunily Insttument, or (B) sorneona,
inclyding me, begins a tegal procending that may sigmlicantly affect Lender's rights in the Properly (such as a
legal proceeding n bankruptcy, n probate, tor condemnation ©Of to enforce laws of raegulations), then Lendor may
do ang pay 1or whatavar 1S nacassaty (o prolect the Lender's rights 1n the Property. Lender's sctions myy include
appearng in cour), paying raazsonabla altorneys' teos and entering on the Properly 10 make repars. Lender muyst

SDO0SO (02.15.01 4AN8D Page 4 of 10 w
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uhdgar s

petore tenrder may take any ot thacse achons. Although Lander may take achnn

give me nohce {
so. finy achion taken by Lendet under this Paragraph 7, aill nol release

varagrapn 7, Lender does not have 1o do
mea from my obligations under his Secunity Instrument,

i will pay to lender any amnounts which | endar advances uhder hs Paragraph 7 with anterest, at Ihe
intere st rate n ettect under the Secured Notes which have not been pad, ! will pay those amounts 10 [ender
me a nolice requesting that + do Lo, Interest on each amount will begin 1o 8cCtue on the

advanced by tender, However, Lender and | may agree in writihg to terms Lthat are
case | do not kaop this

whot Lender sends
date 'hal the amount 5
Bittorent teom 1those n this Paragraph 7. Tius Socuridy Instrumant will protact L ondsr in

pronuse (o pas thosa amaunts with anteroast,

8. LENDER‘S RIGHT TO INSPECT THE PROPERTY
| andar, may ontor upon andg inspect thae Proparty, Th@y (nust ey 30 n a

Lander, «nd othaors authotizad by
inspachon 1S mada, [ onder must Givs me

raasnabi0 manner  and  at reasonahle times. Bafare or &t the une an

notics stating 4 reasonatle purposae tor the anspaoction,

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
I auiagr o Loender att iny rights: (A0 1o proceasds of Al awards ot cianms 1or damagas rasuling  from
taking o! all or any part of ths Property; ann (8 1o

rAanRRmnyt.on . eonent domain or other govarnmantal
15 tnade 1D avoud condamnation, arminant domain of

procawd, ftrom a sate of all or any parl nf thg Property that
Glhyt govarnmes toaang of the propeaerty. Al of those procesds will be paid (o Lunder,
15 1aken, the praceads will he used 10 reduce the Sums Securad. Ht any of the

that | oxe 10 Landar has heen pard n tull, the remanng proceeds wil be pad
the amount that |

(v oah Lt tna Proparty

Pro " Raas ramyn atter thie, omount

fo tne, Unlgss tearsar ana 2 acree otherwiss i wiihing, 1t only 8 part ol the Proparty 1s taken,

OWer "o Luendur ool e tedured only by the smount of proceods muthphed by the followmg fraction: W) tha
Sums  Seagrad unmadiataly bainte the tdaking, divided by (B) the fair markal value of the

total a'noun’ of the
petore tho taang, The romamnder of the procoods will be pad 1o ma,

froperly ammeciately
i abanizh the Propearly ot it 0oda not answer, wittun 30 days, a notice from Lender stahing that a
has ofterad 1o mika 4 paymoent ot to settle a claim for darmnages, Landar has tha authonity

NOGIRMOntY  Julh ity
the Propetly or 1o raduce the

to collgct thy rroceeds. Loandar may thon vhn the procaesds 10 1epar of rastore
Satrs Sacured. Tne 30 ~day panod vl bagincalien the nolire 15 given,

it any proceeds are used to reduce the anopunt ol pnncipal which | owe 10 Lender undgr the Secured
Notas, 1hat use will not dalay the dua date or chanre tha amount of any ol my monthly payments undet the
Secutoc Notes ana undar Paragraphs 1 and 2 above. Howaver, tender and | may agrea in wriing 10 delsys or

changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS  AND OF LENDER’S RIGHTS
(A) Borrower's Obligations
Lendar may alinw a Parsan who takas over my nigaiss and obhigations subgect ta s Saecunity
thae monthly payments Lioprincipal and nteresi due under the

irnslry~ent Lo adeidy or to change the amount ot
Even 1 Lender does tus, however, 1hal Person and | will both

Serureg hictes or ynder this Seacurnity InStrument,
st Lo fully ctigaled under the Secured MNoles and under this Socurily Insirinant,

may allnw those delays ot changas far a Person whao takes Gver my oghts and obligations,
to do so. Londer wil nol be regquued (o bring ‘a lawsull against such a Person
the Secuterd Notes or undar  this Secutily Instrament,  aven it Lender s

Laender
erenr !t {endur 15 requested not
tor oot fulfiing  obligatons  under
reguestod 10 g0 L0,

(B} Lender’s Rights
Evutr 1l Landeat dooe, nnt eanrcise o onforco any of 1is rights gnejer
ol have all of thowe nghts and may exarcise snd antorca tham o Ihg hiluta, Even of

Huy Secsaly instiuyrmant ot

uhant he tavy, Landoar will

Lenccr ablang insuranca, fNays taxas, of pays other cimms, charges of 1ians dgamnst the Proparty, Lunsar will have
"o cignt under bFaragraph 27 below In demand thal | make unmedigle paymant n tull of the amounis: that | owe
to Lerder under the Nolte and under this Secunity Insteument,

11. OBLIGATIONS OF BORROWER ANO OF PERSONS TAK ING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who l1svkas ovar my nghts ot obhganons under fhis Sacurity Instryment will have all of my
fs L and Wil be obhgaled to keep al ot my prommses and  agreements made n this Securily instrumenlt.
Sinlariy, any Person who takes over Lendat’s nights or obhgations under thus Sacurily Instryment will have eli ol

Lendor's rghis eng will be obligaled 1o «eep all of {ender's agreements made i 1ms Secunty Instrument,

itomcre than one Parson signs this Sacutity Instrument as Borrower, each ot us s tully obligated to
contamear in this  GSecunily Insttyment, lendet may enfoice

e 8t ol Barrowaer's promises  and  obligantons
each of us individualty or against all of us togother. Tis

Lunder's nights under this Security Instrumeont  against
means that any ohe of us may be raquited 10 pay all of tha Sums Secured,

SDOC3L (02.15.98 1) 4LOBE Page 5 of 10 1N
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12. MAXIMUM LOAN CHARGES
otre gl secuted by this Sacutity Instrymant s subpect to A (aw cchich sels maximuin onan cherges,
s ally ntgepraled o thal the interest or other loan chaiges collected ot to be cotiecled

andg Inat dags s
hoihe ioan exceed perrmifted hmds, then: (A} any such 1oan charge shall be reduced Ly the

and (B) any suihs olready collectod from Borrowur
may choose 10 makao tms relundg by

LCOnteCchion W\
4 o nmgeescary 19 taduce the charge 'o the pertmticd lwls
gxcpeded perrattad hrmate  will ba ratyndad 1o Borrower. tender
making a airect payinant (o Boftowor. 11 a retund

withoutl any prepaymant charge undger (he

a!

OORLUPLE
red.oing the proncnal aowed under tha Lecuted Lintes or by
raru s PONCIDY, the taducthion will be trastad as A pmhial prepayment

Cooured Notes,

13. LEGISLATION AFFECTING LENDER’'S RIGHTS
woyld make any provision ol the Secured Nntes or this Securily insirumant

' g change n apphcable (aw
wnmadiata paymant  full of all Sums SGacurad by thin Security

wrentorcasle, [ ander may raquuen that | make

ot greigpent,

14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Ly £t that must ba givan tn ma undet this Security Insttument wil be given by dehvating it or ty

marg ot by hest class masl unless apphcable law requires use of another method., The nolice will ba addressed

i e s 1428 WEST LILL AVENUE, CHICAGO, IL BOB14. = » = « = « » n =

L L L L R L B R A A nolce will be gven 1o e At ah

Arternytie ansiesot L give Lender 8 nohica of rmy alfernative address, | may designate
@ e 1Or nottlestcs putposes. Any notice thal musl be qiven (0 Lender under this Secunily instsument will Le
1o Lendar's address stated m Sechon LIC) above entitted, "Detuntions o!
Any notice reQuired
requitarnents ot 1ras

only One (NAING adareLs ol

yiven by fhawtd 10Uy fies) class ma
Used v This fanrigage,” unless Lendaer @ves me notice of a different address.

VYords
netegmant el gwan whan 1t s mated or when 1 1S dehvared according 10 the

this S#oynty
Fargqraph 14 or ot apphcadie law.

15. GOVERNING LAW; SZVURABILITY
This Security Instrumeni e the Secured Notes shall be governed by and construed under tfedarai
savings and loan associations, calied

Instrument or the Secured lioles
invalid or unhentorcesbly, such

law and federal rules snd regulatiors “Inciuding those for federal
“Federal Law.” i~ tne gvent thal any ol the terms or provisions ot this Securily

interproted 20 construed by 8 court Jof competent  junsdichon 1o be void,

ore
nterpreted and shall not affect the tegmaimng

decision sha! alfect only those provision. 7s¢ constryed of

-

provisiens of 1h5 Spcurity Instrumaent or tha Sooviad Noles,

16. BORROWER’S COPY

I ackn. ss'odge  the rgeapt of ong confoumad. copy of! the Secured Notes and ol this Swcurity

w:srument,

17. LENDER"’S RIGHTS 70 RENTAL PAYMENTS AND TO TAKE POSSESSION oFf

THE PROPERTY

I iender roqguitos immadiate  pavmant in full or il v bsadon the Properly, then Lender, paraons
auinorized oy .ender, Of a recowver appomntad by 3 cour! at Lenders teqguust ay: (Al callec! the runty:
pavmants, inciuding overdue rental payments, diractly from the tenants; (3), enisr upon and take POSSESSION of fhe
Property; (C) rmanage the Proporly; and (U} sian, cence! and change fun’al agreements and l9ases. 1! Lerder
Lender has the right 1o colfact rental payments diwacty. from 1hem undagr s Faragran

noLtiey 'hg tenants that
to ask L) Lenter mhatner

17,0 d@roo the' 'me tgnants may maka those ranial payments 10 Lendor vwithoutl having
nase 13180 L ewap My promises and agreamants yndat this Sacurtity Instrumant, Cor (G) ma (o my patiusaon o

N o

10 have the Propatty <old altor a Braach ot Duty ay dofinad o Poragrept 28,1 utider tatn

tocencer g0ty
W21 chall haae e

ANl agred that: Vet my night (o occapy the Propssty coases at the time the Proparty an sond;

Froparly atter such sale without the wriltan consent 0 tho haw awhner [al
ot the roparty may subjact me (G monetary  damago, inciyding  the

gttt 1 accuhs the 10 Propetty, ena

G oy Arungtur and unlawtul posseasysion
I orudLongtie rerd and the cost ol eaction, Al ranisl paymenly colected by Lender ot by o taiuivet, ther

oy !
by ma undar thas Parageaph 17,0 will be used tirst (o pay the coSly of cobhuchinhg ront -

g tho rent pnd
COSLS haveg Do

parvments and of managing the Proparty, (1 any pari ol the rantal paymanls ramans stigt those
cad v tyd, Ihe ramaning part owilt be used 1o reduce the Sums Secured. The costs of managmg the Prouperts
may nciude 'he raceiver's fees, ressonsble attorneys' tees and the costs o! any necessaty bonds,
18. INJURY TO PROPERTY:; ASSIGNMENT OF RIGHTS

Ar aui_qnmant 15 3 1ranstar ot nights to another, | may have rnights 1o bung lagal acnion apan
per3One, otrar tan Lender, 10f wmjury oOf damage 1o the Property Ot in connechion with the t(oan made o . .
Lander And Ao ar0sw or vwill arse balore or after the date o! this Secunily Instryment, These rnighls to ey
wegdr JChon myy .ncludge an action fot breach of contract, fraud, concedlmen! ©f a material fact or {or intanhe: o
Sronmghgen! acls, 1oassign thase rights, and any proceeds arnsing from thase rights, as paermiiten by apphcatie ..,
to Landar, Lender may, Al s opton, ohforca thase nghts in 11s owh name and may apply any procesds fesgitrg
(701 this aswigninent 10 any amount that 1+ may owe 1o Londer under the Nole and this Secutily Instrument 3'iu-
axpanses, ncluding  attotnoys’ foes, mcurraod o ontorcing these nghts, At the tequast of Lendor,
documaonts that may He necassary (0 anfarca this assignimaent,

deducting  any
Wit Lign any futthor asvignmants  or athot

SDOCBF 02,13.2%  AU8F Page 6 of 10 "

AV J

89TSSYT




UNOFFICIAL COPY




59-399341

NOFFICIAL'.COPY"

Securiy Instrument, thae Secuwod WNotas or any Oiher

document related 1o thee |r)an, called colactively the “{noan Nocuments,” conlains an ereor which was caused by 2
printing ertor or simitar Qrror, 1 agreo, upon nouce from
that |

19. CLERICAL

th the avent tonder any 1ime  discovors that ths

clanical mistake, calrglabion areor, computer  arroe,

Landeur, 10 fewsacuta any Loan Docummants that sre necessary to corract any such atror(s) and | also 8qQteas

will ot ho!ld Lender responsible for any damagae to mou which may resull from any such error.

20. LOST, STOLEN OR MUTILATED ODOCUMENTS

Olocuments are 1ost, sioten, molilatad or desltroyed and Lender dalivers
Ly Lendar, then t will sign snd deliver to Lender a Loan Documani identical in

tt any of tha Loan to me g
indemnthicabion o my tavor, signod

torm and <ontent which Al have tho oifoct of tha ornginal for all pUrposos.

21. WAIVER OF STATUTE OF LIMITATIONS
applhicabie law, the pleading of the stalule of hmitstiorns

as 8 defense 10 enforce 'he

Fowait wasve, withan
Securod Noteus.

Segcurily Instrument, ancludming any obhgabons roferred 10 i this Security inslrument Of

22. CAPT IONS
The captions and headings at the beginning ot eaach paragraph
and Wil notl be used In the inlerprolatton oOf any provision of 1tus Security Instrument,

ot thus Secutily Instrument are tor

refgrance only

23. MODIFICATION

Trus Security Instrument may beo signea by

modifiedd or amended only Dy an agreement n  writing
Borrower ang Lenqaer,
CONFOMINIUM, COOPERATIVE AND PLANNEDO UNIT DEVELOPMENT OBLIGATIONS

it the yiopetty 15 a umt 16 a condorminium, cooperative or plannec unt cavelopman!, aash oOf which sha'l
And | hava an ntarast n 1the common alamants ot the Project, then

249.

be callea the 'Project” Lendar and | aQreea

that;
(A) 11 an’ mwnars ancociahion or other antily, called “Owners AsSsoc:iation,” holds tile 1o Property (ot

the benefit Or uses of e broject and ite membars or sharaholdars, the Property sISo incCludes my indgrest n the

Owners Associalion and Yhe gsas, proceeds and benafits of my intarest,

(B) The foltowing. a'e «alled the “Constityent [Documents:” 1} The declaration oOr any olhar aocurnant
which created the Project; (2 dy-taws 0! the Ownars Associahon; (m) Codo ot regulahions for the Project; (v
Articies o! «ncorporatton, lrust nst umaent or equivalen! document which crestes the Owners Associalinn (v) The
Project’'s covensnts, condihions and r7 st actions; (a1} Other equivalent docurnents.
obhgatinons undar the Constituaent Oocuments, Inciucding my obhgaticn

t shall pertorm all ot my
the dues and assessments when due, Lender rnay, at

1o pay, when due, all duyes and assessmants. 1t 1 dc not! pay
o Lender an, amounts which Lender advances under this Paragraph 24 according

s option, pay thern. | Al pay
to the terms described  Paragraph 7 above.

(C) 1 the Ownars fAissomation mantane  _aalh an Insurance company raasonably acceptable to Lenasor,
a master o b/anket poncy an the Praject Wwlich s satisfactory 10 (ender and which DProades Lsuranc
tor the periols, o nd aganst the hazards Lender reqguires, ncluding fire
and hazardyu included within the term “getendaed covaeragw,” and tuender s provided with awvidence of such master
or blanket poucy, then: (1) Londor waives the provision’ m Paragraph 2(8) above 1or the monthly payment 1o
Lordar of ane—twallith of fhe ectimalaed yoatly firamigm hotamants 1or hazarad nsuranca on thae Praperty; andad

covetage on the tarms, «n tha amounts,

taovepnr e by PLrac aph YL abhoee L deernmad 1o be sativtied 1o (o

by the Owners Os5s550a800n0 pohcy, | shell give Lender prormptl notics
I shail piolide a copy of such Master o blanket

nasated hiLutenco o Oyerage  on the Craperty ac
axtent that The 1ot o) « nvartage 15 Preovsecfod
Ot any lapse i the reqguitadd hazard insyranceo Covaerago.

pohcy 1O Lender annwually,

ot a ninbuhon of hazard nsurance procseds n ey oO! restoranon or repar

In the eveni
foliowing a loss 10 the Property, whethar 1o the umt or 1o common elemen'ts, any proceeds paysbie 10 me arag
hereby ssigned and shall bao paid 10 Landaer tor apphcatton to thao Sums Sutursd by this Security inctrument, with

any @xCcess pad o me,
I shall take surch achans as tmay be ressonable 1o insure that the O'vners Assoc:alion mantans &
pubnc hrabihily nsurance policy acceplable to Lender in form, amounl and exisni of (overage.
(D)} t shall not, axceonp! attor nohicn to tandar and with Lendar's prior writiar consant, eher parhtion
Or subQivigde the Propsarty mr consant to: “) the abandonmant or terminalion of the crogect, except 1o
the case of substantial destruction by tire 1 O het casually or

Other govarnmenltal tsking: (1) any amendmen. .0 Ynh» provision ot
(e

abandonment o! termunahon rsgquited Ly law in
the case Oof condemnalion, efrunent domain  of
Consthityent Documents untess the provision 15 for the exprass benefit of Lender or of f(erde s . gonarally;
terminatton ot profassinnal managemant and assumptlion of selt —-managament ot the Owners AscLoslion; Or Uv)
any action which would have the attect of rendaning the master o1 blanket hazard insurance O ucy ana/or the

PUBDIC Labihtly Insurance cavarage mantainod by the (Mwners Association unacceplable 10 Lendeor.

S000%G (02.15.81 AQBG Page 7 ot 10 (1}
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25. FUTURE ADVANCES
art Borrowet's request, Lender, at ots ophon (but beatlore rolease of s
ct the Property described m thyg Securtly instrument) may lend future advancaes 10 Botrowar., Such

Secunty insfrument o1 the tull

P ONVY4nce
ar 4 than te aJddiional Sums Securod under Hus Securily Instrumant,

26 . AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED
Acceleration of Payment of Sums Secured. Lendar may, a! ils oplion, tequite wnmediale payment n fyll
t s Sums Sgcurad by this Sacutity Instrument (f alt or any part of the Property, or 1t any right «n tho Property,
transfaccad vathou! Lendar's prnr wedten pernussian, Landar also may, al i1s opHon, reqnte mmadiato
o Bourrowar 15 not a natgral Parson and a beneficial interast i Borrower 15 sold ot transtferrod
Howavar, Landar shall notl (oquire immaediate payment n fgll o thig g

LRSI el
aylrent an tyi
At Lender's prior wreadtgh parmisLion,
aroect e by Fedgeral Law in allact on the date ol tha Securtly Instramant,

Lt del RABICiSes the oplhion 1o requne nnmediale paymant n tull, Lendar will guve me notice ot
sousaratn, 't 4 tad to pay all Sumns Secured Dy 1his Securnity Insttumant pumadiately, Lender  may
Sarcuytily Instrymant without fyrthee notice to oOr damand on me,

than ot

2 it N Qee 4y ramadiaes permitted by thig

EXCZPTION TO ACCELERATION OF PAYMENT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF THE PROPERTY, OR OF A
BENEFICIAL -INTEREST IN BORROWER, |F BORROWER IS NOT A NATURAL
PERSON, & VHE FIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT , ( T'HE LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE

PAYMENT IN FULL OF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED IF:

(1) LENDEQ RECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEING /mADE TO THE TRANSFEREE BY LENDER;

{t1) LENDER APRZTPOVES THE CREDITWORTHINESS OF THE TRANSFEREE
IN WRITING;

(11E) AN ASSUMPTICN FEE, IN AN AMOUNT TO BE DETERMINED BY
LENDER (BUT NOT TO EXCEEL v¥ OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECU&TD NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR-O: THE INTEREST IN THE BORROWER) IS

PAID TO LENDER; AND
{1V) THE TRANSFEREE EXECUVEY AN ASSUMPTION AGREEMFNT WHICH

1S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER 7S THEM EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE L’FYTIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL Pt CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST R/.7c IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR O” THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED VCTES.

27. RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY

1wl D catied a4 “Braagch ot Duty” of GF | do not pay the folt amouwnt ot eacrh cGonthly  payment an the

dale s gye:r s () L tad to parloarm any ol Iny promises or agraamaents  gndar the HNedeo ot Stan Socutity

et ant; 3r fon any stalement made an my apphcation for this 1oan was matarally talse of dmcaarhng or f any

iy apeplication tor this loan was maeterially fatse or msleading by rwason of my Srmgwon of ceartan

statement r
miterially false or

or Lv) + rave mada any other <siatement 10 Lender in conngchon with this loan that s
1t there 1s a Breach of Duly by me, Lendar may demand an immadiate payment of all sums ‘sacurad.

facic;

mslead.ng.

tf thagty 15 8 Breach of QOuly by me, the Lender may take achon to have the Propetly sold under any
inpicabi@ Faderai Law, rule or tegulation and, whare Fedoral Lsw 15 nol apphcable, under the law 0! the state
whore the Propsartly s located, which wit ba calted the "Apphcable Law.”

Lanaer dmes no!' have 1o give me notice of a Breach of [Duty unlass noltice 1s required by Apphcable
taa, b Londer does not make a demand for full payment upon a Breach of Duty, Lender may make a dernand tor

full payrment upor any olher Breach ot Duty,

1t there s a Breach ot Duly, Londer may also take achon (o have a receivor  appoiniad undor 1he
sppicable Lavw o collect rents from any lanants on tha Propetly and to (nanage the Propetiy, the achon to
apnoirt § recaivar may be taken withoul prior notice to me and regardless ©of the value of the Properly.

The sa'e O! the Proparly may be posiponad by or al the direction of lLender axcaep! as umied ot
protubiled by the Apphcadbla Law. H the Proparly 16 sold undetr the Apphcable Law, | agros thal 1t may be solg an
one porcel. | aiso agree hat Lender may add to the emount that { owe 1o Londer all legat !ees, cosis,
sllow ances, ard disbursamagnis ancurraed as 8 result of the action to sell the Property, excep! 1o the extent that
tre AaDDhcable Lavw umits or prohibits any such charges.

SO0U8H (02,15.01% AQ8n bage 8 ot 10
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Lender watl app'y the procesds from the sale ot the Property in the folluowing order: {A) 1o &l tews,
expenses and cosls ncurrad in connaction with the sale, including 1rusteds' ang attorneys' fees, 1 any; (B) 1o e

Sumey Secured Dy thes Sacunity Instrgment; and () any escess 1o the Person or Persons legally entilled to il
b 9

20. LENDER’S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT

vhen Lender has haen pmd all of the amounts secured by s Gecurily Instrument, Lender shall release

of cancel this Secunily Instrument without charge to me excep! thal | will pay any recordahon costs.

29. STATEMENT OF OBLIGATION

To the sxtent allowed by law, | will give Lendet a fee tor turnisting any statament Gt obigaton  with

tyspect 10 s Secatity Instrumant or the Secwad Notes,

30. WAIVER OF HOMESTEAD
My right to any applicable homastaad axemption in the Proparty 15 waivad.

31, OWNER OCCUPANCY

Lender has rehed upon sltatements of fact which | have made (O quahlty 101 this lgan, | have slated and
contim thats fA) tha Property 15 my personal andg prinarty residonce; (B) | will occupy tha Propertly nol (alor
than 30 dayc atier this Sacunty Instrumant s racorded, and (C) | witt yse the Properly as my rasidence for at
103st 12 months ‘rotn the date this Sacunity insttament s tecorded,

1t any O teostatementy Of fact that | have made are alerally false or misteeding, | will be in defauhlt

wnder the Secureo S nirs ang tas Securtty insteumant, if f am in Such defaull, Lender may, at 1S ODHGH, INCIAdSE
the nterast rate ang micgy, subact 1o the [itanma Rata Cap stated in tha Secured Notas,

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAG: FSLLOWS,
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situmant

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S):

—_—_.

"‘\ {Seal)

ﬂ{» pé V (———{Seal)
THOMAS L. VEAR
RAY

<4

SC008 ) (02,150 ADKQ

Pags 10 of 10

- {Seal)
@
~N
JENNIFER J. RAY IS SIGMINT . (Seal)
MORTGAGE SOLEY FOR THE PURPOS:S OR
WAIVING HER HOMESTEAD.
. (Seal)
(Seal)
State of lllinois, Caounty of . (/0 b f\,__, e . I, the undersigiec, a
> Sd v‘,f NPT " olary Byblic in and 9or sa y. the tat aforea d,do hgrebycer.'y
{ OFF1 botary Fyol i"a“ &}}_ noptagals iy yang } vk o
Jeannette M. Svoboda . A e
z N-toy Pubhc.a tajg of lllinois ersonauy known to 1 me t be :he same person whose name(s) are sub o
unty cribed to the foregoing instrument appeared before me this day in person, %?‘
My Co nmission Eeppres 12/1/92 acknowledged that _h___ signed and delivered the said instrument as iy
- T NAAAAAAAAAAAS A # U.{/Utree and voluntary act, for the uses and purposes therein set forth. N
. w
Given under my hand and officia! seal, this % . dayof . |
Commission Expires . V)\ .T{ '({D\ e YU
NOTAR
_ ‘)14551(“‘5
L 141
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