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THIS MORTGAGE ("Sevwiity instrument”) is made on ALGUST 23, 1991 . The Morigagor is
GEORGE E. OBAROGHEDC AND REGINA S. OBAROGEZDO, HUSBAND AND WIFE

3728 WEST SHAKESPEARE AVINUF. CHICAGO, ILLINCIS 60647
("Borrower”). This Security Inslrument is given to

LINCOLN MORTGAGE AND FUNDING CURPORATION

which is organized and cxisting under the laws of
addressis 870 EAST HIGGINS - #i32
SCHAUMBURG, ILLINOIS 60173 171 endes™). Borrower owes Lender the pancipal sum of
EIGHTY TWO THEOUSAND FIVE HUNDRED IWENTY CWI AND Q0/id0
Doilars (U.S. § 82,521.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccuniy Instrument ("Noic®). which provides for
monthly payments, with the full debr, if aot paid carlier, ducand pavable on GEPTEMBER 1, 2021

THE STATE OF ILLINOIS . and whese

This Security {nstrument secures to Leader: {a) the repayment of the debt cvidenced b ilie Note, with inierest, and all repewals.
extensions and modifications: (bj the pavment of all other sums, with iaterest, advancerd upder paragraph 6 (0 protect the
security of this Secunity instrument: and (¢) the performance of Borrower’s covenants and asreements under this Secunty
instrument and ths Note. For this purpose. Bomower does hereby morigage, grant and onver 10 Lender the lollowing
described property located in Co0X County, illinois:
LOT 13 IN BLOCK 1 IN S. E. GROSS SUBDIVISION CF THE EAST /7 OF
BLOCK 6 IN HAMBLETONS SUBDIVISION OF THE EAST 1/2 OF THE NOKTFWEST
1/4 OF SECTION 35, TOWNSHIP 40 NORTE, RANGE 13, EAST OF THE TH:ipD ',
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS. et
: -
N

o

S
74
' -
13-35-119-027

which has the addressof 3728 WEST SHAKESPEARE AVENUE, CHICAGO StstLity,
tilinois 60647 Tp Code (" Property Address™);
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4. Fire, Flood and Oth 7 sulance. Bors : _1! \ore AT s roperty, whethes now in
udgenties. including f

" existence or subsequently efecied, against any hazards, casualizes, ‘and ton re. for which Lender requizes

iasurance. This insurance shall be maintained in the amounts and for the periods that Lender reguires. Sommwzy shall also
insure all improvements on the Property, whether now in existence or subsequently erected, 2gainst Joss by dlonds to the extent
required by the Secretary. All insirance shall be carried with companies approved by Lender. The insurance policies and any
fenewals shali be held by Lender and shall include foss payable clauses in favor of. and ia 2 form acceptable 0. Lender.

In the event of loss. Borrower, shall give Leader immediale otice by mail. Lender may muke proo! of loss if not mad:
prompily by Borrower. Each insurance company copcermed is hereby anthorized and directad to make payment for such loss
directly to Lendzr, instead of to Borrower and io Lender jointly. AH or any pant of the insurance procecds may be apphicd by
Lendsr. at its optien, cither (2) 1o th reduction of the indebicdness under the Note and this Secunty Indrument, first {0 any
delinguent amounts applied in the order in paragraph 3, and then {0 prepavment of principal, or (b} lo the resiorationt or epair
of the damaged Property. Any application ef the proceods 1o the principal shall not exiend or posipoac the due date of e
monthly payments which are referrad 10 in paragraph 2, or change the amount of such payments. ABY eX¢ess insImANCe procesds
over an amount required to pay all outstanding ind:-bledncss under the Note 2nd this Secunly Instrument shall be paid 10 the

entity legally entitle & tiereto.

Ia the event of foreclosure of this Security instrument or other transfer of title 1o the Propesty that cxtinguishes the
indebtedness, all right. titl ap intercst of Borrower in and 1o insurance policies in force shall pass 1o the puschaser.

5. Occupancy, Preservadon, Maintenance and Protection of the Praperty; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy <siablish. and usc the Propeniy as Bomrower's principal residence within saxty davs alter
ths execution of this Security Instrument 4ni) shall continuc to occupy the Propesty as Borrowesr's principal scadence for al last
one vear afier the date of occupancy. unless dhe Secsetary determines ihis rogairement w3l cause undoe hardsinp for Bormower.
or unless extsnmating circumstanzes exist wiuchare bevond Bomrower's control. Borrower shall notify Lemdess of any
extenuating circumstances. Borrower shall not cwrimit wasic or destroy, damage or substantiaily change the Propesty or allow
the Propenty 10 deterionale. reasomable wear and tear excented. Lender may inspect the Propesty if the Propesty 1s vacant or
abandoned or the jcan is in defzuli. Lender may take (==somable action o prolect and preserve such vacan! or ahandensd
Property. Borrower shall also be in defauli if Borrower, during the loan application process, gave rterially false or inacoenale
information or statements to Lender {or fatlad to provide Logder with any material information tn connection with the loan
evidenced by the Note. including, but not limited 1o, representatisos concerning Borroer’s oscupancy of the Property as 2
principal residence. If this Security Instrument is en 2 leaschold. Rnirower shall comply with the provisions of the lase. If
Borrowar acquires foe title 10 the Property. the Jeaschold and fec title s0a% riot be merged onless Lender agaees to the mergeran
wnting.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borsocs shall pay all ovemmental o
municipal charges, fines and impositions that are not incinded in paragraph 2. Borsover shall pay these obligations on lime
directly 1o the entity which is owed the payment. i failnre to pay would adverscly affect Lrades’s interest in the Propesty, upon
Lender's sequest Borrower shail promptly furnish 1o Lender receipts evidencing these paymnts

If Borrower fails fo make these payazents or the payments soquised by pasagraph 2. er fails 16 pes ‘orm any other covenanis
and agrocments contained in this Secunty instrument, or these is a legal proceoding that suy signilicarie: offect Lender's nghic
in the Property (such as a proceoding in bankraplcy, for condemnation of to caforce faws or segulatioss?, then Lender wmay do
2nd pay whalever is necessary 10 proiect the value of the Property and Lender's nghts in the Propeny., mneeshing payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amouats disbursed by Lerder under this paragraph shail become an additional debt of Borrower and be socured by
this Security [nstrument. These amounts shall bear interest from the date of dichursemea, at the Note rale, and at the oplion of

Lender, shail be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damuges, direcl or consequential. in connesiion with any
condemnation or other taking of any part of the Propesty, or for converance & place of cordemmarnion. are bershy assignad and
shall be paid 1o Leadzr to the extent of the full amount of the indebtedness that remains vnpaid under the Note and this Secunly
fnstrument. Lender shall apply such proceeds to the reduction of the indebiadness undes the Note and this Secanty Insirument.
first to any delinquent amocunts applied in the osder provided in paragraph 3. and then 10 prepayment of pancpal. Any
application of the procesds 10 the principal shall not extend or postpone the due date of the monthly payments, which are
@amw H HE Page 3ot
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12. Successors and Assigns Bound; Joint and SeveralQLiability; (Co-Signfys. Zpe @veadpts and agreements of this
Security Instrument shall bind and bencfit the successors and assigas of "Lender and Borrmva subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borower who co-sigas this Secunty
{nstrument but does not exztule the Note: (a) is co-signing this Security Instrument only to morigage. grant and convey that
Borrower’s interest in the Property under the terms of this Security instrument; (b) is not personally obligatad 1o pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrowes muay agree to cxiend. modify. forbear or
make 2oy accommodations with regard to the terms of this Security {nstrument of the Nete without that Borrower’s consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mziling
it by first class mail unless applicable law requires use of another mcthod. The notice shall be dirzcted to the Property Address
or any other address Borrower designates by notice (0 Lender. Any nolice to Lender shall be gives by firt class mail to
Lendec's address stated herein or any address Lender designates by notice to Borrower. Any nolice providod for in this Secunty
Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Secunly Instrument shall be govemned by federal law and the law of the
jusisdiction in whicty thc Property is located. in the event that any provision or clausc of this Sccunity instrucacnt or the Notc
conflicts with applicable iaw. such conflict shall not affect other psovisions of this Security lnstrument or the Noie which can be
given effect without the ~euflicting provision. To this end the provisions of this Security Instrument and the Nole are declared

to be severable.

{3. Borrower’s Copy. Borroyer shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower u-cenditiomaily assigns and transfers lo Lender all the rents and revenues of the
Propesty. Borrower authorizes Lender or Lender's agents to collect the reats and revenues and hereby directs cach tenant of the
Propenty to pay the rents 1o Lender or Lender’d ageuts. However, prior to Lender’s notice to Borrower of Borrowers breach of
any covenant or agreement in the Security {astrument, Borrower shal} collect and receive all rents and revenues oi the Propesnty
as trustee for the benefit of Lender and Borrower. ihys mssignment of rents conslilales 20 absolute assignment and not an

assignment for additional secunity only.

If Lender pives notice of breach to Somrower: (a) all rants tr2eived by Borrower shall be held by Borrower as trustee for
beaefit of LLender oniy, to be applied 10 the sums secured by the Seavity Instrument; (b) Lender shall be entitied to collect and
receive all of the rents of the Propenty: and (c) cach tenant of the Forpany shall pax all rents duc and unpaid 10 Leader or
Lender's agent on Lenders written demand to the tenant,

Borrower has not exscuted any prior assigninent of the rents 2nd has not 2 will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shalt not be required to enier upon, take contro] of or maintain the Properts bifore or afier giving notice of breach
o Borrower. However. Leader or a judicially appointed receiver ouy do <0 at any time there-is a breach. Any application of
reqts shall got cure or waive any default or invalidale any other night o7 remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Secunty Jastrument is paid in foll.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate pavment in full under paragraph 9, Lender may foreclose
this Security Instrumen® by judicial proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the
remedies prosided in this paragraph 17, including, but not limited to, reasonable atlorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Sccunity Instrument, Lender shall release this Secunity lnstrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrowes waives ali right of homestead excmplion in the Propesty.

®o ARWLY 3153
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s made this 23RD day of
AUGUST . 1591 . and is incorporaled into and shell be decmed to amend and supplenxnt
the Morigage, D=ed of Trust or Seaurity Dead (**Security instrument™) of the same date given by the usdersigned
{**Borrower"*} 1o sccurc Bormwer™s Note (**Note™) to
LINCOLN MORTGAGE AND FUNDING CORPORATION

(the **Lenser™") of the same date and covenng the property descnibed an the Secunty Instrument and locaied at:

L

3728 WEST SHAXESDPEARE AVENUE, CHICAGO, ILLINOIS 505647

Proparty Address

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTERLZST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BGRROWER MUST PAY.

ADDITIONAL COVENANTS. in-24Cition to the covemants and agreements aude 1n the Secunly
Instrument. Borrower and Lender further covearat end agree as feliows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Date

The interest ralc may change on he first day of JAIUARY 1 . 1993 . . . and on that day
of cach succeeding vear. "Change Dale™ means cach date on which (e inierest rate could change.

{B} The Index

Beginning with the first Change Date, the interest qate will be based r an Index. “Index” means the weekly
average vield on United States Treasury Securities adjusted to a constant maiviity of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index aigrire available 30 davs belore the
Change Date. If the Index (as defined above) is no longer avaifable, Lender wall us2 as a nigw Index any index
prescribed by the Secretary (2s defined in paragraph 7(B)). Lender will give Borrower qolice of the new Index.

{C) Calculation of Interest Rate Changes
Before cach Change Date. Lender will calculate a new interest rate by adding a maryin of
TWO AND NO/100 percentage point{s)(  2.000 %) to the
Current index and rounding the sum $o the nearest one-cighth of one percentaze point (0.123%). Supject to the
limits stated in paragraph 5(D) of this Note, th.s rounded amount wiil be the new interest rate unll the next
Change Date.

F s V6

(D) Limits on Interest Rate Changes

The inlerest rate wili never increase or decrease by more thar one percentage point (1.0%) on aay single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial inlerest rate stated in paragraph 2 of this Nole.

-
-
-
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