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MORTGAGE
THIS MORTGAGE {"Scounty Instrument’) is given on AUGUST 2§7TH

'I‘hcmo:tgagoris FHMIEL J. VELES & ANITA M. VELZS, HIS WITE

{"Borrpwer™y. This Scoenty [nstrumend is given to

LOAN AMERICA FINANLIAL CORPORATION .

which is organized and exising under the laws of T ; , 2nd whose address is
B1D0 OAK LANE, MIAMI LAKLEC FL

(Londes”). Bosrower owes Lender the principal sum of

EIGHTY THREE THOUSAND AND NOJ10U
Doilars (US. S 53,000.03 ). This ded. 7 evidenced by Bomower™s aole datcd the same dae as this Secunty
fnstrament ("Notc™), which provides for monthly jvymacnis, with the full debt, if aot paid carlicr, duc and payabke on
OCTCBER 187, 19%¢ . This Security lavuun cnt secures 10 Lender: {2) the repayment of the dobt evidencad
by the Note, with interest, ad all rencwals, cuicnsions and avaiifications of the Nowe: (b) the paymeni of ai) other sums, with
interest, advanced under paragraph 7 1o protect the security of Sov Security Instrument: and (¢} the performance of Botrower's
covenants and agreements under this Secunity instrument and I *eoic. For this purpose, Bamower docs herehy mongage.

grant and convey 1o Lender the following described property docated i
Con County., lllinois:

-~
4

-
-
2=

LOT 13 {EXCEPT THE NORTH 17 F= 10 INCHES T RND ALL

IN BLOCK 1 IN UNDERWOOD ADDITION TO NORTH CH ZING A
SUBDIVISION CF THEZ WEST HALF (172} £F THE EAST HALF llf? OF THE S0UTH
WEST QUARTER {1/4) OF TEZ SQUTH WEST QUARTER lfﬁ OF S.,CTZ«J" 11,
TOWNSEIP 38 NORTH, RANGE 13, ZAST OF THI T PRINCIPAL MExIDIAN, IN

CoOx COURTY, ILLINOIS

gF LT 14

PIN #19-11-320-065-0000 SEFTHI A2 i 1‘ -

NN

which has the address of 5332 S. AVERS
{Sarectd

likinois 60632 {Propeny Address™y;
[Zip Codr]

ILLINOIS -- Singlc Family .- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3018 950 {nage I of 6 pages)
1TEu 142801 (9703 Groat Laars Besiecss formu. e I
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@l 455453
Tor the periods that Lender requires. The insurance carrier providiag the insurance shall be chosen by Bomoner subjct 1o
Lender's approval which shall 201 be unrcasonably withheld. If Borrower fails 10 maintain coverage described above,
Lender may, at Lender's option, obtain coverape W protect Lender's nights in the Property 6 accordance with paragraph 7.

All insurance policics and renewals shall be accepabie 10 Lender and shall incisde a standard movigage cisuse. Lender
shall have the right to hold the policics and renewals. If Lender reqaires, Borrower shall promply give o Lendder all ecccipts
of paid premiums and rencwal notices. in the ovent of lss, Barrgwer shall give promplt sowice 10 ihe insurance casaicr and
Lender. Lender may make proof of loss 1f sot madc promptly by Borrowes.

Unless Leader and Bomower otherwise agree in wriling, insurance proceeds shal] be applicd o resioration or repair of
the Propesty damaged., if the restoration oF repair is coonomically feasible and Lender™s seowity is a0l lessencd. If the
restoralion Or repair is not cconomically feasibic or Lender’s securily would be lessencd, the insurance proceeds stall be
applied to the sums secured by this Sccunity Instrument, shether o not then due, with any excess paid w Bormowsr. If
Borrowcr ahandoas the Property. or docs not answer within 30 days a notice from Lender that (e insurance camier has
offered 1o settle 2 claim, then Leader mav collect the insumnce proceeds. Lender may use the proceds 10 repair or restae
the Property or 1o pay sums secured by this Scourily Iastument. whether of not then duc. The 30-day period will hegia
when the notice *$ givea.

Unless Lader and Borrower otherwise agroe in writing, any application of proceeds o peincipal shall not cxiend or
postponc the due Gate of the mombly payments referred © in paragraphs 1 and 2 or change the amount of the payments, §f
under paragragh 21 V¢ Propeny is acquined by Lender, Borrower's sight to any insurance policics and procecds resulting
from damage to the Piop:ny pnor 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Scounty
fnstrument immediately 74i0- 1b the acquisition. . ,

6. Occupancy, Preseriavion, Mainlerance and Protection of the Praperty: Borrower's Loan Application;
Leaseholds. Borrower shall oc.uny. establish, and usc the Propenty as Bawowes's principal residence within sixiy days
afier the execution of this Seczaity Instrument and shall coniinue 10 occupy the Propenty as Borower's principal residence
for at least one vear after the daie of oczupancy, unless Lender atheraise aprees :n wnting, which consent shal! oot be
unsreasprably withheld, or unless extcraatine circumsiances exist ahich are deyoend Borraer's coatrol. Borower shali not
destroy, damage or impair the Property, a'iow the Property 1o detericrie, or commit wasie o the Propenty. Borrower shalt
be in default if any forfoiture activn or procsering, whether civil or crimina), is begun that in Lender®s good faith fudgment
could result in forfeiture of the Propenty or owznwise materially sapair dhe hion arealed by this Sczunty {nstrument of
Lender security interest. Romower may cure such »zianlt and reinstale, as provided an parageaph 12, by causing the action
or procecding 1o be dismissed with a ruling that, 10 Leader’s good fanh delcrminaton, prociodes (orfcire of the
Borrower's interest in the Fropeay or other maienal smpamient of the licn crzated by this Secenty instument of Lender's
secunity interest. Bamower shal) also be in defanit of Bonowver, donng the foan application process, gave matcrially fslse or
inaccuralc information or statements o Lender {or fatled 1 piovide Lender with any maienal information) in conncction
with the Joanicvidenced by the Noir, including, but net Limited W,/ sepresentstions concerning Bormower™s occuopancy of the
Property as a-principal residence. 1f this Security instrument is on 4 leutchold, Bomower shall comply with all the provisions
of the keasc. 1§ Bomrower acquires e titic 1o the Propenty, the Brasooid and the fo¢ tide shall pd} inerge wnless Lender
agrees Ip the merger in writing.

- 7. Protection of Lender's Rights in the Property.  if Bomower fais @ perionn the covenans and agroements
contained in ‘this Security Instrument, or there is a legal procoecding that sy sicnificantly aflect Lendar's rights in the
Property (Such as a procecding in banknupicy. probate, for condemnation o e ivie or @ enforce laws or regulations),
then Lender may do and pay for whaiever is secessary to proiect the valne of Ui Troperly and Lender’s nghts n the
Property. Lender's acticns may include paving any suns secured by a lics which has prioisty over ths Security Instument,
appearing in court, paying rrasonable aitomeys” fees and entering on the Propenty & maks repaars. Although Lender ma
take action under this paragraph 7, Lender docs not have 1o do so. :

Any ‘amounts disbursed by Lender under this paragraph 7 <hail hecome additional debt of Fovower secured by this
Security instrument. Unless Borrower and Lender agree 1o ether ierms of paymenl, these amoun’s <2l bear intcrest from
the date of dishbursement 21 the Note raie and shail be payable. with inleses. upon motioe from Fomder 0 Bosmoaer

L

8 Mng?gyi‘:f' Insurance. M Lender required mongage inqumance as a condsison of makamg the Jorn soecured by this
Sccurity Instrument, Borrower shall pay the premiums required 1o maintain the monigage insurance i effecy I, for any
reason, the monzage insurance coverage required by Lender fapses or ceases @ b i offect, Rommower shall pay the
premivms required 1o oblain coverape substantislly squivalent o the morigage insurance previoedy in effect, o 3 cog
substantially cquivalent o the cost 1o Bomower of the morgage insurance fwevimsdy n ¢ffesd, from an alicmale mongage
insurer approved by Lender. If substantially equivalent montgcage insarance coverage is n avatbhle, Borrower shail pay 10
Lender cach month a sum squal W onc-tweifth of the veardy marigape insuranie premiom being paid by Bomower when the
insurance coverage kapsed or ceased o be in effect Lender will accept, use and reixin these payihents as 3 Joss reserve in
ficu of mongage insurance. Loss reserve pavments may no donper be required, ot the opien of Lender, if mongage
insurance coverage (in the amount and for the perod 1hat Leader sequires) provided by an inswrer appeoved by Lender
again becomes available and is obtained. Borower shall pav the preminms required 10 maintsin mostgage msurance in
cffect, or 1o provide a loss reserve, vnpl the requirement for mongage insnrance cnds in acoorlance with aa% wrillsn
agreement between Borrower and Lender or applicable faw.

9. Inspection.  Leader or ils agent may make reasonable entrics upon and iagpeciions of the Propesty. Leader shall
give Borrower notice at the time of or prior 10 an inspection specifyving reasonable canse for the inspechon.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consoqueniial, in coanecion with
ITEV 142613 15103) Form 314 990 {nage 3of 6 pagez)
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24. Riders to this Security Instrument. If onc or more riders are exccuied by Borrower and recorded together with
thas Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instnzznent. [Check applicable box(es)]

e

| | Adjustable Raie Rider D Condominium Rider D 1-4 Famity Rider

j Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
E Bailoon Rider D Rawe Improvement Rider D Second Home Rider

| | Other(s) {specify]

BY SIGNI*G BELOW, Borrower accepts and agrees to the 1erms and covenants contained in pages 1 through 6 of this

Security Instianizt and in any rider{s) exccuied by Borrower and recorded with 1.
f‘. ,/, /

: (Seal) ‘. e (Seal)
DANIEL J. VEL2S ANITA M. V.':LES -Borrower

:Botrower
Soctal Security Néihbcr S/~ lT' ’A JQ/C 7 Social Security Number '23.31) ’79\ N \

Wimc&s:

- (Scal) (Scal)
- olrower -Boecrower

Sociat Security Number Social Security Number

STATE OF ILLINOIS, ,Qcé)«jﬂ-—/

p County s
LAATHN y A7 AR T18) £/ . a Notary Public in and for said county and state,
do hereby cenify thar DANIEL J. VELES & ANITA M. VELES, HIS WIFE
, personatly known o me 10 be the same perseals) whose nane(s)  2t€
subscribed 1o the forcgoing instrument, appeared before me this day in person, and acknowileaged tha:  they signed
and delivered the said insrumentas thelr frec and voluntary act, for the we 144 purposes therein st
forth.

Given under my hand and official seal, this 2574 dayof AUGUST

My Commission cxpires:

TN
%_/; /j ;70/«!{4_,.‘_4:’4,-._.—

N - dﬂCW. 7 / Notary Public
This instrument was prepared by KATHY L HARTHEAL
HOTARY PLDLIC STATE OF RLINGIS
LOAN AMERICA FINANCIAL CORPORATICN, Y COTUSSIY EXP. JRE 7.1994
(Name)
8100 OAX LANE, MIAMI LAXES, FL  33Q1¢
{Addr=ss)

ITEM 18768 (91C80)

Form 3014 9/90 (page 6 of 6 poges)

Great Laket Bomasss Feers, oc. 1B
To Oroer Gk 1-XOS3S9%63 D) FAX $16-793-1151
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THIS BALLOON RIDER is made tis 29TH day ol AUSUST .39 91
and is incorporated intc and shall be deemed io amend and supplement the Mornigage, Deed of Trus: or Desd 1o Secure Deb?
{ti:e "Security Insirument”) cf the same dale given by tha undersigned {the “Borrower™} 1o secure the Somowar’s HNole
io LOAN AMERICA TINANCIAL CORPCRATION ({the "LendesrT)
of the same date and covering the property described n the Securily Insirument and jocated ai:

5332 S. AVERS, CHICAGO, IL. 80832
1P:operly Addross])

The interes! rate slated on the Nole is cailed 1the "Nola Rale.” The dale of 1he Note is called the "Nole Dale.” f undersiand
the Lendear may translar tha Note. Sacurily Inslirumaen! and 1kis Rides. The Lender Or anypne who lakes ihe Nele, 1the Soecurily
Instrument and this Rider by lransfer and who is entitled 10 receive paymenis unders the Nole is calied 1he "Hote Holder *

AGDITIONAL COVENANTS. in addition 1o the covenanits ang agreemenls in the Securily Insirumen:. Bcrrowar and Lander
further covenant and agree as follows {daspita anything 1o the conirary Sontained in the Secutily Insirumen? or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE
Al the maturity date of the Note and Security Instrument {the "Maturily Date”), § will be able 10 eblain a new oan

("New Loan"} with < new Maturity Dare of OCTOBER 187 . 2¢21 . andwilh an interesi tale equalio
tha “New Note Ruie datermined in accordance with Section 3 below i 2ll the condtions provided in Seclions 2 and 5 below
are met (the “Canditivral Refinancing Option™). 1 those condilions are not met. [ undersiand thal the Nols Holder is under
no cbligaticn to refinadice or modify the Noie. or 1o extend the Maturily Dale. and that I will have 1o repay ihe Hole tiom

my own rasources ar lind 4 tander willing 1o lend me the money 10 repay ihe Nole.

2. CONDITIONS TO OPTION
U 1 wanti to exercise tha Coaudit.onal Refinancing Oplion at maiwsily. Cerlain condhilions mus! be met 25 of the Malvrity

Oata. Thesa coaditions are: (1) Y mius’ siiil be the ownes and occupant of the propenty subjec! 1o the Security insirument
(1he ~Praperty-}; (2) 1 mus! be cuiient in. my monthly paymenls and cannol have baan more than 23 days lale on any ol

the 12 scheduled manthly payments irsmodintely praceding the Malurily Date; {3} no ben against the Propesty {(except for
taxas and spacial assaessments not yel dre and payable) other than that of tha Securily Instiumeni may oxisi:

{2} the New Nole Rale cannagl he more than £ percentage poinls above the Nole Rale: and {5) 1 musl make a wiillon requaes

to thae Note Holder as provided in Section 5 Lalow.

3. CALCULATING THE NEW NOTE RATE
The Naw Nole Rate will be a fixed rate o! injeresreLual lo the Federal National Morgage Association’s required nel

yield for 3C-year lixed rate morigages subjec! 1o a 60-d ay mandalory delivery commilmenl, ples one-hall ¢! one peicenlage
point {0.5%). rounded 10 tha nearest one-eighth of one peren age poin! (0.125%) (the "New Nole Rate™). The required

net yield shall be the appicable nel yield in effecl on the ¢ole and time ¢! day thai the Nole Holder receives nolice of my
alection 1o exarcise the Conditional Refinancing Option. I thi(, re juired nel yield 1s ael available. tha Nole Holde: will deias-

mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT &8MOUNT
Pravided the Mew Note Rate as calcuiated in Section 3 above 15 nil £ 1ealer than 5 percenlage peinls above she Nolo

Ratle and all other conditions reguired in Seclion 2 above ate satislied.ine No'e Holder will determine 1the amounl of the
monthly paymant that will be suflicien? ip repay in il {a) the unpaid principz | . plus {b) accrued oul unpaid inleresi, plus
{c) all other sums } will owe urder the Nole and Sacurnity knstrumen? on the Morarily Dale (asswining my monihly payments
than ara currant, as reguired under Seclion 2 zbove), over the term of the New Wi.’e al the New Noile Raste in equal monthily
paymeants. The rasull of this calculation will e the amount ol my new principal and sriesas! paymeal every moath uniil the

Neow Note is fully paid.
r o~

5. EXERCISING THE CONDITIONAL REFINANCING OPTION t
The Note Holder will notify me at least 60 calendar days in advance of the Malurily Date a--d cdvise me ol the principal, o

accruad but unpaid inleres!, and all other sums § am expecied io owe on Tha Malunly Date. Tie Mvai~ Holder also will advisel(”"

me that 1 may exercise the Conditional Retfinancing Cption it the condilions in Seclion 2 ahove arr a2, The Note Holdes 20

will provide my payment record informalion. iogether with the name, lifle and addsess 0! the persod sepresaenling the Nole .o

Holdar that 1 musi noiily in order 10 exarcise 1he Condisional Retinancing Option. 11 | meo! the condi ns'of Seciion 2 above. L7

I may exercise the Conditional Refinancing Ophon by nolitying the Nole Holder o lajer than 45 calenci ¢ays prior {o the &

Maturity Date. The Note Holder will calculate the fixed New Hole Rate based upon the Federal National siorigage Associa-

tion's applicable published required nel yield in effect on the dare and 1ime ol day nolificalion is received by the Hole Holder

and as catcufated in Secfion 2 above. | will then have 30 calencar days o provide the Nole Holder with accepladie prood

aof my required ownership, occupancy and properiy lien status. Belore the Maturily Dale the Nole Helder will advise me

cf the new inlerest rate {the New Nole Raie}), new monthly payment amount and a date, iime anc place at which | must

appear to sign any documen:s required 1o complele the required refinancing. ! undersiand the Note Holder will charga me

reasonable feas and the cosis asscriated with exercising the relinance option.

BY SIGNING BELOW. Borrower accepts and agrees 1o lhe terms and covenants conlained in this Balloon Rider.

ra : - oy
‘///if-, A A (Seal) SO 7 P2 (Seai)

DANIEL J. VELES - - Borrower ANITA M. VELES Bovrower
o {Sign Original Only]
”
MULTISTATE BALLGON RIDER--Single Family--Fannie Mae Uniform Instrument Form 3180 12789 ipagoe 1 0! 1 pago}
MFCD9063-08/50 50.501722.0




