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State of Minails MORTGAGE FHA Case No,
1116474002796

'(/&u’[/ 60902602

-rms MDRTOAGB ("Security Inatrument®) [n miade on August 30th, 1991

&ﬁo DIAL, AN NANCY DIAZ, , M1S WIFL '5% ‘

whose address is
2417 S S56TH CT CICERD, IL 60650

{"Borrower”). This Security lnstrument is given (o
MARGARCTTEN & COMPANY, INC,.

which is o lnizndundemstin undor the ) f tha Stats of New Jersey
addreas "rn One Rogn:ocr: rgoa:;gu Isealin, New Jersey, (00030 » and whoso

«("Lender®). Borrowor owes Londer the principal mum of

One Hundred Zeymsn Thousand, Nine Hundred and 00/100

Doliars {U.8. § 1¢r./p00.00 3. Thin debt in ovidenced by Barcower's Nots dated the same dute sx thiz Sacurity
Inatrument {*Nole®), whichqrozides for monthly puymonts, with the Jull dobt, if not paud varlior, duo and payable on

Septembar 1st. T2V, This Security lnsirement soewres 1o Lender: () the cepayment of the debt ovidenved by
the Note, with interest, nnd nil repiwr’y, extensions and modifications; (b) the paymont of sl othor wamin, with intarest, advanced
under paragraph 6 to protect the secuity of this Securily [nstrument; and (¢) tho porformmnce of Borrower's covenants und ugresments
under this Security Instrument and (82 Note. For this purpuse, Borrower dues heroby woctgage, grant und convey (0 Lander the
foliowing described property localod in

COOK Counly, Nhinois:

LOT 4 IN MCCARTY'S RCESUBUIVAISION OF LOTS 71 TO 8% INCLUSIVE
I[N COMMISSIONER'S SUSDIVISION OF THE CAS8T 1/2 OF THE LOUTH
EAST 1/4 OF THC NORTH CAST v/a, OF SECTION 29, TOWNSHIP 29
NORTIH, RANGE 13, EAST GF THC Y71IRD PRINCIPAL MLORIDIAN, IN
Csﬁk COUNTY, LLLINOIS.

PIN #16 28 222 000 0000

Cirdw PO =0 0 L
i '

1991 SEP -4 PN3 12 91656948

which bas the address of /
2417 S S6TIL CT CICERDO, 1L 60650

TOQETHER WITH all the improvements now ur heresfier crosted on the property, and all cavements, righls, appurtenasices,
ronts, royaltics, minaral, oil and gus rights and profits, wator rights and stock and «ll fixtures now or horeafter u part of the proporty.
All replacements and additions shail alxa bo covored hy thin Security Instrumoent.  Al) of the foregaing is referred to in this Security
Instrument aa the "Property.”

BORROWER COVENANTS that Borrowor is fawlitlly seised of the extato herehy conveyed and has the right (o mortgage, grant
and convey the Property and thul the Property is unencumbered, oxvept fur encumbrances of record,  Butrower warranis sl will
defend gonerally the fitle to the Property against all cluims und demwands, subjoct to any eneumbrances of record.

ILLINOIS FHA MORTGAGE
MAR-120% PAGE 1 OF 4 {1/91)
Roplawes MAR-L61 (Rev 398}
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7. Condesnmation.  The proceeds of any ewisd or claun for damages, direct or consequential, in connection with any
condemnation or other tabkang of uny part of the Property, or for conveyance in place of condemnation, wre herchy assigned and shall
be paid to Lender 1o the extent of the tull menount of the indebtedness that remans unpact under the Note and this Security Instrument,
Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and iy Sccurity Instrument, fiest o any
delinyuent amounts applied in the vrder provided in Puragriph 3, and then to prepayment of principsl.  Any wpphication of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which wre referred 1o an Paragruph 2.
or change the amount of such payments.  Any excess proveeds over an amount regunred to pay abl outstanding indebtedness under
the Note and this Security Instrument shall be pid to the entity legully enhitled thereto.

8. Fees. Lender muy collect fres und charges nuthorized by the Scerctary.

9.Grounds for Acceleration of Debt,

(a) Defautt. Lender nuy, vacept as humated by regulations coued by the Secrelary an the cass ot puyment defaulty, requirs
immediate peyment in full of all sums secured by this Sceounty Instrument (.
(1) Borrower defaults by funding to pay in full any monthly paymeni required by this Sceunity Instrument geser o o on
the due date of the next monthly puyment, or
(i) Borrower defuults by lailing, for a period of thirty duys, to peeform uny other obligations contmped i this Secorn:
Instrument.
(b) Sale Withaut Credit Approval.  Lender shall, 1t permitted hy apphicable law and with the prior appeoval of the
Socrolary, require immediate payment i tutl of all suins secured by this Securnty Instrinent ok
(1) A o part o8 the Property, or a heneRoal interest in o rust owmng all or paet o the Propeny vl o7 oebera e
tranafurred fother than by devise ar deseent) by the Borrower, and
(11) The property 1 not occupied by the purchaser or grantee as his o her pomopal eoaden.e o the pae ha o1 o grante»-
dues v o upy the Property bat bis o hor et e oot been wpprosed in woonrdanes with the requirements ol the
S petary
{) No Wudver, 1) o uintan - o0 e tbat sewdid foornat 3o dor v eegquiee attirnwedeats poogerent an foi v Laeder e
ot reguire s b pagne oL b ender cbees pest sonce 0 el b e 0t abeaue it e it
(d) Kegulutions of 70700 Seveetary. Lnoowan, 0 am tan s resnlafions naaed by the Sectetary weill Loerat Dealer o prpnce
in the case of payment delpsits 1o requure sminedote payasent i Bl and forechn e at not pasd This Secanty Faateurreer Lo
not authorize acceleruhon Hrdoredlosure a1 not permattad by sepulations ot the Seorctary
() Mortguge Not [nsured” Borrower agaecs that should this Sooenty Instrument and the note secured thereby not by
eligible for insurunce under the Nattionad Housing Act within 60 Jdays trom the date hereol, Lender miay, at its option and
notwithstunding nnything in Paraczaph 9, requoe moimedimte paymeat an Tull o all sums secured by this Secunty

Instrument. A written statement of wy sathorzed agent of the Secrctary dated subseguent 1o 60 dayx from the dato hereof,

declining to insure thix Security Inltrrmcat wml the ot secured  thereby, shiall be deemed conclinine posat of suvh

ineligibility. Notwithstunding the forepsang, this option may not be exercised Iy 1 ender whien the anas adabaluy ot
insurance is sololy duo 1o Lender's friliee b2meont a mortpape insutiiee preovam (o the secictary.

10. Reinstutement, Borrowor his o right o be retnsinied of Lender {mn reganred immwdinie payment in hull bocause ot
Borrowoer's fiilure to pay an nmount due under tie/mNste or this Seourity Instrument, This elght apphes even slter foreclosure

roceedings wre instituted . To reinstate the Seconty Tedtaawnt, Borrower <hadl tender iy a Tump sum bl amounts regquired to heng

orrower’s necount current g foding, o dthe eptent they (o cobapateoms of Bosoner undon thes Secoly betoiest, foredlosine cosgs
anl reasonable and custoniey attoreys” tees gnd expetias ety eeooated with the toreddosue proceeding. Uponeinstitement
by Horrower, this Secunity Detrament and the pbhipstions that it sescres, shalf rengon i eHe tas i Dendes hial not regquined immedhate
puyment an full. Howewer Lender 1 not i,-.p.n.ul fo pered’ povostat ent Bty Lender e weeepted reimstatement alter sl
commencement ol fore loure proeoceding . AN 1wn youre pemwelataby cahing the - ommencement o p curerent foroclosure
proceeding, (1) remstatement adll pee ke o bonse o B rentgesund . an the Tutiire, o Gash reinstatamient will mbveesely nthet
the priurity ol the Fren creatd bt S unte e tegrre e

1. Borrower not Rideasod; Forbearance by Doneder pot o SYadade §ortonsean of the e o pavment or msodibe ation of
amortization of the s, coueed by the s e oty Too b e ot grrantad by 2Gaor toaey sucoessor aninterest o lorgowes shall nol
operate to tedense the labnbit, vt thes cnna [ v M sen s v cesadg nanteresd. Fartydan whidlh ot he “c.'m“-d 149 4 QUMY
procecd iBEs agntnsl iy e oar i et U op et e et e Tor palsnt o otherarse atodify amorhizanen of the s
secured by this Secunty [nstrament by eeavn ob ans 3 ad make by the anpmadZssaoser o) Borroswer s suceessors i nlgiesd
Any forbearance by Lender i everorame any oehiton roncda Shabl nothe sowmnver OF o peactide tie exvrcese of any ngeht or ity

12, Successors aerd Assigres Baands Joint and Several Linbility; Co-Signers="Te covenmts wd ngivements ol this Seguniy
Instrument shall hind and benedit the successors and asaapos of Lemder and Borrower, ashioct to the prosisons of Pacagosph 9y
Barrower's covennnts and ngrecments shill be ponnt and sesvernl. Any Bonower who vorenpde i Nevunty Instinnmeass b Joge st
execute the Nota: () 15 co-vigning thie Security Instinnent only oo monipagie, pinnt il cinsoy that Bomosaes s indensst in the
Property under the terms of this Secunidy Instinment. (0 s it pwesenally el higatad e Py e sns swevunsd Byt Seanis
Instrument; and (e) agroes that Lender and apy other Bonosser may agiee G estemd sedity . torfina or mahe any weesiinodations
wilh regard to the terms of this Sevurity Tnsttument o1 the Note soithout that Rorcowes's vonseni:

13, ‘Notices. Any notice to Boreoswer provided for m this Secunty nstomment shadl be geven By debserang s or by mabing o
by firat cluse ol wnloss applicable aw requines wse of another methad The gonee shall be dieetad GtiesSoperty: Addiess oe any
o{her address Borrower desigiates by nohice to L ender Ay notice o Lemder shalb iwe oven by et clacd pand to Lomber' s sbibress
stated herein ur uny lldlll‘t‘“ﬁ.cmh‘r designites by notive o Bonower — Amy notice rn\\ ndeid Tor in this Sedusae Jnstrument shall be
deemad to have been piven to Borrowet or Lender when given as provided i this Pacapeaph

14, Governing Lww; Severability. This Seconty Tnstonment shid) be govermed by Federad Taw gind the o) the poisdiction
in which the Property is focated. I the event that any pren ision or vhese of thes Secunty Tnshiuments o1 the Mot vontihcls wath
applicable luw, such contlact shall ot atfect other provisions of this Secanty nstiument or e Note which can be given eflect withowt
tho confliching provision.  To this end the peovisions of s Secunty Insiument and the note ae deviand b e severable

18, Borrower's Copy. Borrower shall be given one contormed copy ol this .\‘wnul{ Tnstinment.

16. Assignment of Rents. Borrower spconditionally issipns amd transters to Tender ald the rents and revenues of the Property
Borrower nuthorizes Lender or | ender's mprents 1o collect the tenis and sovenies amd hereby dinsets each tonant ol the Property to
pay the sents 1o Lender or Lender's agents However, prior to ender's notive to Boirwer of Bormower's bivach of any vovenant
or agreement in the Security [nsoument, Borrower shall collect and teceive alb rents sk evenues of the Propeits as trustee for the
bonehit of Lender und Borrower. This assignment ¢f rents constitutos an sinolute axsignment wnd ol an assigniwent fur addinonsl
socurity only.

llyLendcr gives notive of brewch W Borrower (a) wll oot received by Busroser shal be held by Borrower as tuatee for benafit

of Lender onl;. to be applivd t the sums secured by the Seonnty Inarnnent; (b) Lender shall o entithed 1o collint ansl receive all
!

of tho rents of the Property. and (e) cach tenunt of the Propierty shatt pay sl rents due and unpaid to Leader or Lomdes's agenl on
Lender's written demand (o (he tenant.

Borrower has not oxecuted any prior sssignment of the rents and has not und will not perform any uet il would prevont Lendor
from exercising its rights under this Purngraph 10,

Lander shull not be requirod 1o entur wpon, take sontrul ol or mambon the Propeety belore or alter giving notive of breach to
Barrower. However, Lender or a judicially appointed receiver my da so ab uny time there s w bresch. Any apphication of tenty
shall not cure or waive any default or invalidute any other right or remedy of Lender, This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument s paid m full,

ILLINOIS FIIA MORTGACGF
MAR-1101 PAGF 3 OF 4 (Hev 7/9])
Wopluras MAN-1JGL (Nev. 390
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