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State of Hiinois l\rIORTG:\G E FHA Caze No,

131: 6488428 103
CUC NO. 8301124105 °

THIS MORTGAGE ("Securily instrument™) is given on August 30, 1991 . The Mortgagor is
WILLYE N. WATKINS Marriec< and

MOLLY J. HOLT Married

(*Borrower™). This Security Insirument is giVEN ') Crown Morigage Co.

which is organized and existing under the WS o 1o S1a1d of Litinois . and whose
address is 5141 W. 95th Street Oak Lawn, 131inols 32453
{(~Leits”). Borrower owes Lender the principal sum of

SIXTY SEVEN THCOUSAND TWO HUNDRED SIXTY WO & 04/ 100 ~ssswsvracsnnssssssssernonsnsen

Dollars (US. $ 57.262 00 ). Thisdebi is evidenced Yy Barrowses s nate daled the same dale as this Sccurity
Insteument (“Note™), which provides for anonthly gayments, with the fuil debe,-2:0:00 peid earfier, due and payabic on
Septeaber 3, 262} . This Secus.ly Instrument secures do Leniiic {2) the sepayment of the debl
evidenced by the Note, with interest, and 21l renewals, exlersions and modifications; (b} e payment of all other sums,
with interesi, advanced unxder peragraph 6 10 prowect the secunly of this Seowrisy insirument; and (c)
the performance of Borrower’s covergnls ant agrepments under this Security insirument_ip? the Nole. For this
purpose. Botrower does hereby morigage, grant and convey o lender the lollowing descriles® nioperly localed in
COCK County, finois

LOT 4 IN BLOCK ¢ IN THE RESUSDIVISION OF CALUMET BRIDGE ADDITION, A SUBDIVILION

OF THE SOUTH EZST 174 OF THE SOUTH EAST 174 OF SECTION I, TOWNSHI? 36 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 7O THE PLAT THEREOF

RECORDED OCTOBER 16, 1925 AS DOCUMENT NUMBER 3867777 AS MODIFIED BY CERTIFICATE

AND PLAT OF CORRECTION RECORDED NOVENBER 25, 1927 AS DOCUMENT NUMBER §852084, IN

€OOX COUNTY, J1LLINOIS.

DARIN WATKINS & HOWARD HO.T HAS EXECUTED HiS MORIGAGE FOR THE SOLE PURPOSE

OF PERFECTING THE WAIVER OF THEIR HOMESTEAD RIGHTS,

TAX 1D NO. 29-01-415-027-0000

TAX 10 NO.

TAX 10 NO. _
which bas the address o 34513 BENSLEY, BURNHAM {Stree1, Gity}
[Hinois 50613 IZ'JpCoMj{ PIO')CIEY Address™);
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TOGETHER WITH ali the improvemenis now or herealter erecled on the properly, and all easements, rights,
appurlenances, fents, royaities, minerat, oil and gas rights and profits, water rights and slock and ali {ixtures now or
hereaiter a par! of the-property. Ali replacements and additions shall aiso be covered by this Security Instrument. All of
the foregoing is referved 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower i lawlully seised of the estate herely conveyed and has the right 10
morigage, grant and convey the Properiy and that the Property is unencumbered, except {or encumbrances of record.
Borrower warrants-and will defend generally :he title o the Properly zgainst ail chims and demands, subject 10 any

T o
encum of rerord.

1. Payment of Principal, Intcrest and Late Charge. Berrower shell pay when due the principal of, and inlerest
on, the debt evidenced by the Note ang late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shail include in each monthiy
payment, logether with the principal and inferest 2s sel forth in the Note and any late chsrges, an installment ol any (a)
taxes and special ascéssments levied or 10 be levied against the Property, (b) leaschold payments or ground renits on the
Property, and {c) prenviurs for insurance required by paragraph 4.

Each monthly installmienit for ifems (2), (b), and (¢} shall equal one-twellth of the annual amounts, as reasonably
estimated by Lender, plus an azacunt sulficient to maintain an additional balance of nol more than onesixth of the
estimated amounts. The full anrwqi amount for each itern shail be accumulated by Lender within 2 period ending one
rmonth belore an item would become delinsuent. Lender shall hold the amounts collected in trust to pay items (a), (b),

ard (c) before they become delinquent.

1f at any time the total of the payments hie’d by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lerder prior t¢ the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required fo pay suck iiems when due, and if payments on the Note are currenl, then
Lender shall either refund the excess over onesisth of theesiimated payments or credil the excess over onesixth of the
estimated payments 1o subscquen! paymenis by Borrower, at the option ol Borrower. If the totel of the paymenls mede
by Borrower for item: (a), (b), or (¢ is insufficient to pay ike itzm when due, then Borrower shall pay to Lender any
amount necessary 1o make up the deficiency on or before he date Yiedlem becomes due.

As used in this Security Instrument, "Secretary” mezns the Secreia'v-0f Housing and Urban Development of his or
her desigree. In any vear in which the Lender must pay @ morigege insurapze premium 1o the Secrelary, ench monthly
peyment sheli also include either: (i} an insizfiment of the annua! morigage instrance premium o be paid by Lender io
the Secrelary, or (i} a monthly charge instead of 3 morigage insurance premiurdf ihis Security Instrument is held by the

2 Secrelary. Each monihly instaliment of the morigege insurance premium shall be i a7/amount sulfitient 1o accumulate
- the full annual morigage insurance premium with Lender one month prior to the daie ihe full annual morigage instrance
) premium is due fo the Secreiary, or if this Securily Insirument is held by the Secretary., exch monthly cherge shall be in
;{ an amount equal 10 one-1welfth of one-half percent of the outstanding principal balance due on ‘the Nole.

Fei )

g
LY

It Borrower tenders 1o Lender the full sayment of all sums secured by this Seeurity Instrumienis, Borrower’s account
shall be credited with the belence remaining for all installments for items (2), (bj, and (c) anc any morigege insurance
premium instaliment that Lender has not tecome obligated to pay {o the Secretary, and Lender shall promplly refund
any excess funds to Borrower. Immediately prior lo a {oreclosure sale of the Property or iis acquisition by Lender,
Borrowes's account shall be credited with any balance remaining for ali instatiments for iterns (a), (b), and (c).

3. Application of Paymenis. Al payments under paragraphs 1and 2 shall be applied by Lender as follows:

First, to the morlgage insurance premium 10 be peid by Lender to the Secielary of 10 the monthly charge by the
Secrelary instead of the monthly morigage insurance premium; _

Secondt, 1o any laxes, special assessments, leasehold payments or ground sents, and {ire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Nole;

Fourin, to amorlization of the principaé 51 the Note;

___Fiiiﬁ, 10 Jate charges duoe under the Note.

@o"‘ﬂﬂu B P 207 6 m.u.:gadﬂfu)
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~ 4. Fire, Fiood and Other Hazard Insurance. Borrower «hsl insuic zil improvements on the Pioperly, whethes
now in exisience or subsequently erecied, ags=inst any hazards, casuzliies, and contingencies, including lire, for which
Lender requires insurance. This insurance siall be smaintained in she amounts and for the periods thal Lender requires.
Borrower shali also insure all improvements a the Property, whelhier now in exisience of subsequentiy erecled, against
loss by loods 10 the extent required by the Secrelary. All insurance shali be carried with compenies approved by Lender.
The insurance policies and any fenewals shall be held by Lender and shal include Joss payeble clwses in favor of, and in
a focm acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immedizie nolice by mail. Lender may mzke proof of Joss il not
made orompily by Borrower. Each insurance company concerned is hereby zuthorized and disetied 10 make prymenl
for such boss directly 10 Lender, instead of to Borrower and 1o Lender pinily. All of any part of the insurance proceeds
may be z2pplisd by Lenter, a1 its opticn, either {2} {0 the retuci™n of the indebicdness under the Noie and this Secusity
Instrument, first to any delinqueni amounts applied in the order in paragraph 2, and then to prepayment ol principal, or
(b) o the resioration or repair of the damaged Property. Amy applicelion of 1he proceeds 1o the principe! shall not
extend or posipone he dur date of the monthly paymenis which zre selerred 10 in peregrRph 2, oz change the amoun of
such payments. Anycess insurance proceeds over an amount fequired 1o gey ol cuistanding indebledness undes e
Note and this Security instrument shall be prid {0 the enlily legaily entitled therelo.

in the event of foreciocur~ of this Securily instrument or other ransier of title (o ihe Propesiy ihal extinguishes the
indebledness, all righl, lille and snterest of Borrower in and lo msurence policies in fosce shall pess fo the purchaser.

5. Occupancy, Preservation,Aaintenance and Protection oi the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, rsibiish, anxt use ihe Praperty 2s Borrower's prancipsi residence within sitly s
after the execution of this Security Listament gnxd shell continue o occupy the Property as Borrower's princized
residence for 2! Jeast one year after the dair of necupency, uniess the Serselery Qeiermines this requirernent will cause
undue hardship for Barrower, or unless exlewsiing circumsiances exist which are beyand Borsower's control. Bortower
shall notify Lenders of any extermaling circomstances. Sorrower sholl mo! conunil wasie of deslrol, dimzge of
substantially change the Properiy or aliow the Propartv fo deleriaraie. reasoneble wear and fear excepled. Lender may
irspect the Property if the Property is vacan! or abenxioned of the Join & in delzufl. iender muay {2ke reasombie 100
to protect ant preserve such vacant or abandoned Fropeiy Borroner shali zlso be in defeuli i Berrower, during the
lcsn application process, gave mdlerilly fzlse or sucruraic Guormslion of slemenis 16 Lenxier (or fziled o provide
Lender with 2ny malerial information) inconneclion with the wanevidenced by ihe Nole, inciuding, bel mol limiled to.
representalions concerning Borrowmer's occupancy of the Properly 2s » principel residence. 1 this Sezunily Insirument s
on a feasehold, Borrower shall comply with the provisions of ihe lewse’ 71 Borrower 2equires foe title to the Propesly, the
feasehold and fee litle shall not be merged unless Londer agrers 16 the wiciger in Wriling.

. 6. Charges to Borrower and Prolection of Lender’s Righis i ine Properly. Borzowes shall pay aff -
governmental or municipal charges. fints and impositions 1ha! are 70! incluted in merpraph 2. Bosrowes stall gy
these obligations on lime directly {o the entily which i oned the psymenl. Ha¥are lo pey would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shell promptly feinish to Lender receipls evidencing »
these payments. »

I Borrower lails io meke these payinents of the pavments regoirer] by parsgraph 2, of Laifs 4o perform any o:l’a"::‘
coveranls and agreements contained in this Security Instrumenl. of there 85 2 legal proceeding sl may significanily
alfect Lender's rights in the Property (such 25 3 proceeding i benkrupicy, for condemmnalion o0 (v enloree laws o
regulations), then Lender may do and pay whalever is necessyry 10 prolect the vakue of the Praperiy 2 Lender's rights
in the Properly, inchuding paymeni of taxes, hazard insurance and other ilems snemtioned in paragraph 2. [

Any amounts disbursed by Lender under this paragraph shell become 3n ariditionat debl of Borrower and be
secured by this Securily Instrurment. These amounts shall beer Bwerest Irom the daie of disbarsement, 2t the Note rale,

and at the option of Lender, shall be immediaiely due 2nd payetile.

7. Condemnalion. The procects of any award or cizim for demages, dizet] 6f oonsequeniiz], in connection wilh
any condemmation or other zking of any part of the Property, of lar comeyzxe in plece of condemmtion, 2re hereby
assigned and shall be pid to Lender 1o the exient of the full smwou of Ihe uxiebledness ihal remains unpar! ender the
Note and this Security instrument. Lender shall apply such proceeds 1o the seduction of e indebiodness under the Nole
and this Security instrument, First 10 any delinquen? ampunts ¥pplied in ihe order provided in paragraph 3, and then lo
prepayment of principal. Any application of the proceeds v the prircipal shali not exiend or posipone he due daie of
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the monthly pavments, which are relerzed to in paregraph 2, or change the amount of such payments. Any excess .
proceeds over an amnount reauired 1o payy 2lf outstanding rdebledness under the Note and this Security Instrument shall
be paid 10 the entity legaliy entitied therco.

8. Fees. Lender rnay cotlect fees ar:* charges authorized by the Secretary.
9. Grounds for Acceleration of Lebt.

(a) Default. Lender mey, except as kmited by regulations issued by the Secretary in the case of psyment
delavits, require immediate payment in full of all sums secured by this Security Instrument il:
{i} Borrower defaults by failing 10 p=v in {ult anw monihly pavment reguired by this Securily Instrurnent
prioc 10 or on the due date of the next monthiy pavment, or
(ii) Borrower defaults by failing, for 2 period of thirly davs, 1o perform a2ny oiher obligations contained in
this Security Instrument. .

(b) Sale'\Vilhout Credit Approval. Lender shall, i permitied by applicable law and with the prior approval
of the Secretscv. sequise immedizie pavinent in jull of all sums secured by this Security Instrument if:
(i) All or sar. of the Propetty. o & beneiicial interest in 2 trust owning all or part of the Property, i sold of
otherwise trzisivsred {other than 8y devise or descent) by the Borrower, and
{ii) The Propesiy. is nol occupiezd by the purchaser or graniee 2s his or her principal residence, of he
purchaser of grantie soes so occugy the Property but his or her eredit has not been approved in accordance
with the requiremenis of-the Secreary.

(c) No Waiver. il circumnstares occdr that would permit Lender to require immedizte payment in lull, but
Lender does not sequire such paynvias, Lender does not waive its rights with respect 1o subsequent evenls.

(d) Regulations of HUD Secretary. _Fo many tirtumstances teguiations issued Dy ihe Secrelary will limit
Lender’s rights in the case of paymenf defanlts to requite immediate paymenl in full and foreclose if noi paid.
This Securily Instrument does nol 2uttogizé acceleration or loreclosure if no! permitied by segulations of ihe
Secretary.

(¢) Morigage Not Insurcd. Borrows: agrees that should this Securily Instrumeni and the Note secured
thereby not be eligible lor insurance aoder the Nativrsl Howvsing Act within 60 days {rom the datc hereof,

a Lender may, at its oplion and noiwithswading anything inrerizraph 9, require immediate payment in {ull of ail
— sums secured by this Secusity Instsument. 3 wrilien stateniert-of any authorized agen! of the Secretary dated
7'5 subsequent 1o 60 days fsom the date heszof, declining to insure (his Security Instrument and the Note secuved
Y thereby, shall be deemed conciusive pronot of such ineligibiiily. Notwithstending the foregoing, this oplion may
é not be exercised by Lender when the cmavailebilily of insurance is'solely due lo Lender’s failure to remit a
] morigage insurance premivm to the Secrztary.

-\

£

10. Reinstatement. Borrower has 3 righ? io be reinstaled if Lender has required immedisie payment in full
because of Borrowes’s failure 10 pay an amouni due under the Nole or this Security Insirumast. This right applies even
after foreciosuse proceedings are instituled. To rinstate the Security instrument. Borrowes shull-tendes in 3 lump sum
- all amounts required 1o bring Bosrower's accorsst cursenl including, to the extent they ate ofugations of Borrower

under this Securily Instrument, foreclosure costs and reasomabie and customary attormneys’ fees and expenses properly
associated  with the foreclosure proceeding. Uron reinstatement by Borrower, this Securily imuument and the
obligations thal it seceres shall remain in effect =5 il Lender had not required immediate payment in {ull. However,
Lender is not required to permil reinstatement i (i} Lender hes accepled reinstaiement ajter the commencemen! of
forecloswre proceedings within iwo years immediaiely preceding the commencement of a current foreclosure
proceeding, {ii) reinstatement will preciude forecinsure on different grounds in the fulure, or &iii) reinstatement will
a0versely afiect the priority of the lien crealed by this Security Instsument.

11. Borrower Not Released; Forbearance By Lender Not a Wajver. Exlension of the time of payment or
modification of amorlizztion of the sums secured by ihis Securify Instroment granted by Lender 10 any successor in
interest of Borrewer shall notl operaic (0 relezse the Hiability of the original Borrower or Borrower’s successor in
intesest. Lender shall not be requived (0 conumence proceedings against sny successor in interest or refuse (o exlend
fime for payment or otherwise modify amestization of the sums secured by this Security Instrument by reason of any
dernand made by the original Borrower or Botrowes's suttessors in interesl. Any Jorbesrance by Lender in exercising
any right or remedy shzll not be a2 waiver of or precizle the exercise ol any right or remedy.

@.4mu 90 Pege Lot & tlidis !l)ﬂu)
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" 12. Successors and Assigns Bound; Joini andl Scveral Liability; Co-Signers. The covenznts and agreements of
this Security instrumnent shall bind ard benelit the sucressors and assipis of lender and Bogrower, subjecl 10 lhe
provisions of paragraph 9.b. Borrower's covenants aix! agrecineats shall be pint and severzl. Any Bosrower who cosigns
this Security frstrument but does not execute the Nole: (2) is co-signing 1his Securily Insirament only lo morigage, grant
and convey that Borrower’s inlerest in the Properiy under ihe lerms of this Secerity instrument; (b) is not personaily
ohligaied {0 pay the sums secured by this Security instrument; and (€} 2grees that Lender and 2ny other Borrower may
agree to extend, modily, lorbear or make eny accommedzations with regerd o the izrms of this Securily Insirument or

the Nole without that Borrower's consenl.

13. Notices. Any notice to Borrowes provided for in this Security insirument shall be given by delivesing it of by
mailing it by first cless mail uniess applicable law sequires vse of 2nciher method. The notice shall be direcled 1o the
Properly Address or any other address Borrower designaies by nelice 10 Lender. Any notite to Lender shail be given by
first class mai! to Lender's address stated herein or any address Lender desigrales by nolice io Borrower. Any notice
provided for in this Securily instrument shail be dremed do heve been given o Borrower or Lender when given as

provided in this pamagraph.
14. Governing 1 aw; Severability. This Security instrument sheli be governed by federa] law 2rd the law of the
juristiction in which (he Properly is Jocated. In the event ihal any provision er clause of this Secyrity instrument or the

Note conflicts with appticatie law, such conflici shall noi aliect other provisions of ihis Security Insirument of the Nole
which can be given effect whitwat ihe confliciing provision. To ihis end ihe provisions of this Security instrument and the

Nole are declared 0 be severabie.

15. Borrower's Copy. Borrower shiall be given one conlormet copy of this Security Instrument.

16. Assignment of Rents. Borrower maconditionally 2ssigis engd 1ronsless io Lender 2! the renls and revenues ol
the Property. Borrower authorizes Lender or Lenders zgents 2o colleet the renis and seventes and hereby direcls each
terani of the Properiy io pay the rents io Lenvier or Lender’s sgents. Howeves, prior 10 Lender's police do Bozrower of
Borrower’s breach of any covenani of agreemneni in the Secerity Insirument, Borrewer shall collect 2nd seceive 2l rents
and reves=es of the Property 2s trusiee for the berehiof Lender and Borrower. This assignment of renis corstiluies an
absolute assignment and nol 2n assignment for additicnal steurity only.

If Lender gives notice of breach 10 Barrower: () all rents received by Borsower shali be held by Borsower as Lusloe
foc benefit of Lender only, 1o be applicd fo the sums securer: by the Security Instrument; (b Lender shai! be enlitled fo
collecl 2nd receive 2lf of the rents of the Property; arxd {c) £ach “ement of 1he Properly shail pay aii rents due and unpaid 10
Lender or Lender's agent on Lender’s wriilen demand o the leneoh

Borrower has not execuled any prior zssignment of the ranls a-d hes 2ol and will not periorm 2ny 2cl that would
prevent Lender irom exercising its rights onder this paregraph 16.

Lender shall 1ot be required 1o nier upon, lake conirol of or muinteiy the Property belore of alier giving nolice of
breach 10 Borrower. However, Lender or 2 juditizlly appainted recemver 1232130 S0 21 any Ume there is a breach. Any
application of rents shall 5ot cure o waive any <Sefault or invalidzeie aw oiher 1505Y of remedy of Lender. This assignment
of rents of ihe Property shall terminate when the debt serured by the Serurily Insteumint s paid in full.

NON-UNIFORM COVENANTS. Sorrower and Lendier furither coverant and 2pree 2s 01'0ws:

17. Foreclosure Procedure. i1 Lender requires immediale payment in tull under niirgraph 9. Leader may
forecicse this Securily [nstrument by judicial procecding. ieader shail be entitied ‘(e vullect all expeases
incurred in pursuing the remedies provided in this paragraph i, incloding, bLut pol liipind lo, reasoaable
. atlorneys’ fees and costs of title evidence.

-,‘5 18. Reiease. Upon pavment of 2}l sums secured by ihis Security Instrument, Lender shall releese this Security

a- Instrument withou! charge 10 Borrower. Borrower shall pey sny recordsiion cosis.

STONSYTE

19. Waiver of Homestead. Borrower waives a1l right of homestead exemplion in the Propesty.
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20. Riders fo this Security 'nstrument. 1f one o more riders are execuled by Borrower and recorded together
with this Security Instrumient, <he covenanis of each such rider shali be incorporated into and shall amend and
suppicment the covenants and agreements of this Securily instroment as il the rides(s) were 3 part of this Security
instrument. [Check applicable box{es)}

Condominium Rider [ Graduated Payment Rider [ 10ther [Specify]
Planned Unit Development Rider | I Growing Equity Rider

BY SIGNING BELOW, Borrower accepls and agrees o/46u terms contained in this Security Instrument and in any
rider(s) execuled by Borrower and recorded with il.
Witnesses:

) mbll-i/\_LUJ&-“L‘fu\lo (Seab)
t(_/i%:a-{ &/a,%«_‘ WILLVE N. GATKINS Married Borrower

parin Watkins, executing this mortgage solely L.
for the purpose of perfeeting the walver of homestead rights (Sesl)

A -Borrower

howard ioll, executing this morigage solely
tox the purpeose of perfecting the waiver of homestead rights,.

Qe et Iy (| DC F (Seal)

- 7
Borfower  \siLy J. HOLT Married
STATE OF ILLINOIS, Coot COUNLY SS:

L the undersigned , 2 Notary Public in and for s2id county and stale do hereby

cerlily 83l wipLYE N. WAIKINS and Darin Watkins, her husbané and
MOLLY J. HOLT and Howard Holr, her husband,

, personally known 10 me 1o be the same person(s) whose
rame{s) subscribed 1o the foregoing instrument, appeared before me this day in person, and scknowledged that  (hey s
hesshe  Signed and defivered the seid instrumient 8 isshe ree and voluntary act, lor the uses and purposes
therein set forth.

Given under my hand and official seal, this 10 dayol  pugust . 189
AR P , - i
NOTARY P~ §ialE C5 ALY Notary Public J O
- et ] 'uf“-:. r o
This Instrument #as P‘eﬁ-'ggtrsea"m: tgage Co.
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