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MAIL TO:
FIRST FEDERAL SAYIRES & LOAN et & o o
ASSOCIATION OF WE3TCHESTER 22 e 20 17.00

2121 5. MANNHEIM RD. Westcheater, Llinis 601555391

o WESTCHESTER Il SDISA-4I9T  fsoree Above This Line For Recording Oata)
MORTGAGE

THISORTGAGE (“Secugity Instrument™) s given on August 15, e
19 91 Themon: Zagoris ... MICHAEL § BLES, a single never married recsan

(“Bon'm\cr Y. This Sccunity Instrament WENENIO L

loan Ao, 3857-29
. rd

FIRST EEDEZAL S+ M55 ANDLOAN ASSOCIATION OF. WESTCHESTER ... which &5 smanized and existing
under theiawsof ...~ ch: United States of America | and whoscaddrasis —
2121 Sauth Maonnhelm $o:d = Wesiches:es, Winois. 501.53 {“Lender™).

Borrower owes Lender theprispal sumef ... 2SS TEN. _THOUSAND. &ND_NOSO%— - = = = =

Dollars {(U.S. 5..10, Q00 00 __.___. .} Thisdedbi is evidencad Sy Borrower’s note
dated the same date as this Secvu o7 Instrument (“*Note™), hlchdarm1d5 for monihly payvmenis. with the full debi, if noi
paid earlier, due and payableeon ..« August 16 Ths Scunizy Insirument
secures 10 Leader: (a) the repavmel 74 2he debt evidenced by the Noie, with interest. and all rensnals. calensions and
modifications: (b) the pavment of all oflier sums. with interes1, advanced under paragraph 7 to praves 1 ihe seconity of this
Sacurity Instrumenti: and (c) the performar ce of Borrower's covenants and agreemenis under 1his Scouity Instrument and

the Note For this purpose, Borrower does hcrcbl m(i(ngage. grant 2nd convey 1o Lender the folloadr g desenbed propeny
located in e Consnty. Winois:

PARCEL I: UNIT KO. 611 IN 320 CIlRC..F CONDOMIKNIUM, AS DELINEATED CX A SURVEY OF ~
THE FOLLOWING DESCRIBED REAL ESTATE. :

LOTS 17 AND I8 1X BLOCK 37 IXN RAILRGAL ADDITION TO HARLEM, A SUBRIVISION OF THE
SOUTHEAST QUARTER OF SECTION 12, TOWNSHI 9 NORTH, RANGE 12, EAST F THEEZ THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINu7S, WHICH SURVEY IS ATTACHIED AS
EXHIBIT "C' TO THE DECLARATION OF CONDOMIN1IUM TEOORDED AS IOCUMENT '5371089%,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE IVTERESY N THE COMMON ELEMEINTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PAPHING SPACE '"P-15" A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TC THE DECLARATION ATYORESALID

RECORDED AS DOCUMENT 25710894.

PERMANENT INDEX NO. 15-12-434-050-i061 e S
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which has the address of 320 CIRCLE AVENDGE, UNIT 611 FTGREST FARK
{Sereet] fia)
Illinois €0130-1665 ("Property Address™);
2 Cooe)

TOGETHER WITH all the improvements now or hereafier erecied on the property, and z¥ .casements, rights,
appurienances, reats, royaliies, mineral, oil and gas righis and profits, waier nghts and stock 2nd 271 fxiures now or
hereafter a part of the property. All replacements a2nd additions shall also be covered by this Security lastromeni. All of the
foregoing is referred 10 1n this Securnity Instrument as the “Properiy.™

BORROWER COVENANTS tha: Borrower is lawfully scised of the ostate Liereby conveyei and has the nighi to
mortgage. grant and convey the Properiy and that the Property is unencumbered, except for entumi rancss of record
Borrower warranis and will defend generallv the title 10 1the Property against all claimis and demaads. sobject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use 2nd non-usiforry covenanis wiih
{imited variations by jurisdiction to constitulc a uniform secunily instrument covering real property.

ILLINOIS—Single Family—FNMASFHLMC UNIFORM INSTRUMENT Farm 3014 12783
2E773 BAF SYSTIMS AND FORKS
L3 CHICAGO, R

BOX 333- ~
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If Lender required morigage insurance as a condition of making the loan secured by this Security instrument.
Borrower shall pay the premiums required to maintain the insurance in ¢ffect vntil such iime as the 7eguireinent for the
msurance termninates in accordance with Borrower™s and Lender’s wiitien agreement or apphicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the lime of or prior 10 an inspection specifying reasonable cause for the inspeiion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consegueniial, @ connection with
any condemnation or other taking of any pan of the Property. or for conveyance in licu of condemincion. zre hereby
assigned and shall be paid to Lender.

in the event of a total 1aking of the Property. the procseds shall be a2pplied 1o the sums sccused by thns Secuniy
Instrement, whether or not then due, with any excess paid 1o Berrower. In the even: of a pariial taking of the Propenty.
unless Borrower and Lender otherwise agree in wiiting, the sums secured by this Scecurnity instrumens shuxdl be redoced by
the amount of ihe proceeds multiplied by the following fraction: (a) the total amouni of the sums secored immediatcly
before the taking, divided by (b} the fair market valuc of the Property immeodiately before the taking. Any balanoc shall be
paid 10 Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 10 Borrower thai ihe conxdemnar offcrs o
make an award or ~etiic a claim for damages, Borrower fails 10 respond to Lender within 30days afier throdatc the nolce 1s
given, Lender is{utionized 10 collect and apply the proceeds, at its option, cither 10 resteration or repuirsd the Propeniy or
10 the sums securca b this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise 2gree in writing, any application of procecds io princpai all audt caicnd or
postpone the duc dat = o/ the monthly payments referred 10 in prragraphs | and 2 or change ihe amoun! of wiech payviments.

10. Borrower > ot Released; Fortearance By Lender Not a Waiver. Extersion of rhe tine for javment or
modification of amortizansn of the sums secured by this Securnity Instrument granicd by Lender (o any successor in
interest of Borrower shall not o srate 10 release 1he Lability of the original Borrower or Borrower™s sucoossors in inleresi.
Lender shall sot be required 10/commence proceadings against any sucoessor in interes? or refuse 1o exicud time for
payment or otherwise modify amo 7 zation of the sums secured by this Securiny Insirument by reasen of any demand made
by the original Berrowser or Borrower's successors in interest. Any forbearance by Lender in exercising any righs o7 remedy
shali not be a waiver of or preciude thd ex 'rrise of any right or remedy.

11. Successors and Assigns Bovd;: Joiot and Severa! Liability; Co-signers. The covenanis and agrecments of
this Security Instrument shall bind 2and benef W= successors and assigns of Lender 2nd Borrower. subjoct 10 the provisions
of paragraph 17. Borrower's covenants and z grecments shall bz jeint and several Any Borrower who co-sigas tisis Socanity
Instrument but does not execute the Note: {a) 16 co-signing this Security Insirument only 1o mornigage. granl and convey
that Borrower's interest in the Property under 1< 10rms of this Security Instrument: (b) is not personaliy obligalcd to pay

<he sums secured by this Security Instrument: and £ ) agrees that Lender and any other Borrower may 2gren to exlend.
modify. forbear or make any accommedations with ¢ @ard 1o the terms of 1his Sccunity Instrument or the Notc withoat
that Borrower's consent.

12. Loan Charges. #fihe Joan secured by this Scurity Instrument is subject 10 a law which scis maximum doan
charges, and that jaw s finally interpreted so that the iniers! or other fpan charges collecied or to be collestad in
connection with the loan exceed the permitted limits, then: 2} 7oy such Joan charge shall be reduced by the amount
necessary 1o reduce the charge 10 the permitied limit: and (b) an( sims already coliccted from Bonower nhich excecedod
permitted hmits will be refunded 10 Borrower. Lender may choose 1o make this rcfund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rduces principal, the seduction w3l beareated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  1f ensciment or cxpirziion of applicable fan< has the offect of
rendering any provision of the Note or this Sccurity Eastrument unenforceabld according 121s torms. Lender. at als opton.
may require immediate pavment in full of 21} sums sccured by this Secunizy Insirument 2nd may invoke ary semedics
permitied by paragraph 19. If Lender exercises this option, Lender shail take the s1ips specified in the sccond paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower proviced for in this Security Instrument L=l be given by delivering it or by
mailing it by first class mail unless azplicable faw requires use of another method. Tic antice shall be dirocied 10 the
Properiy Address or any other address Borrower designates by notice io Lender. Any aciics to Lender shall be gaven by
ficst ciass mail to Lender's address siated herein or any other address Lender designates by noticr o Borrowes. Any nodicc
provided for in this Security {nstrument shall be decemed 10 have been given 1o Borrower or Lent o7 w hen gven 2s provided
in this paragraph.

15. Governing Law; Severability. This Scecurity Instroment shail be governed by federaltare 7nd the taw of the
jurisdiction in which the Property is located. In the cvent that any provision o clausc of this Secuniy Jastrumeni or the
Notc-conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumesi or the Note
which can be given effect without the conflicting provision. To this cnd the provisions of this Secunty instuiient and the
Note arc declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of tnis Secunity Instrument.

17. Transfer of the Property or 2 Beneficial interest in Borrower. If all or any pasi of the Properiy or 2ny
interest in it is sold or transferred (or if a beneficial inierest in Borrower is sold o7 irandderred and Borsowes 25 ant 2 natrx]
person) without Lender’s prior written consent. Lender may. al its oplion, require immediale payment 10 full of a3 sums
secured by this Sccurity Instrumen:. However, this option shall not be exercised by Lender il excrcisc is prohibiicd by
federal Jaw as of the daic of this Securily Instrument.

If Lender excroises this option. Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice er demand on Borrower.

18. Borrower™s Right to Reinstate. If Borrower meets centain oongitions. Borrower shall have the right to have
enforcemsnt of this Sccurity Instrument discontinacd at any time prior 1o the carlier of: (a) 5 days (or such dther penod as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contuned in this
Security Instrument; or (b) entry of a judgment cnforcing this Security Tosirument. Those conditions arc that Borrower:
(a) pays Lender all sums which then wouid be duz under this Security Instrumeni and the Noic had no accelemation
occurred: (B) cures any default of any other covenanis or agreemenis: (¢} pays all expenses incurred in cnforcing this
Securty Instrument. including, but not limited 10, reasonable atioraeys” fees; and (d) 12kes such action as Lender may
reasonably require 1o assure thai the lien of this Securty Instrument, Lender’s righis in the Properiy and Borrower's
obligation 16 pay the sums secured by this Security Instrument shall continue unchanged. Upon seinsiatement by
Borrecz-er, this Security Instrument and the obligations secured hereby shail remain fully cifective asif no acocleration hzd
occurred. However., this right to reinstate shall not apply in the cace of accdleration under paragraphs 13 or 17.
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LINE OF CREBIT RIDER

This Rider iIs made this léth day of August , 1091 .
incorporated into and should be deemed to amend and supplement the Morigage (rhe Security
Inscrument) of the same date given by the Lndersigned (the "Borrewer™} 1o secure Boarrower's
Note to FIRST FEDERAL SAVINGS ASND LOAN ASSOCIATION OF WESTCHESTER (the ™Lender™} of the
same date (the "Note™) and covering the property described in the Secvriry Instrument ana
located at 320 Circle Avenue Unit 611, Forest Park, IL HBI3C-id65 .

In addition fo covenants and agreements in the Securiry Instrumcenr, 3Borrower and
Lender further agree as follows:

Any provision of sald Mortgage or other sucrh instruments exccueted in cennection
with sald indebredness which are inconsistent with the provisions of this Rider., inciuding
but not licited to cthe interest rate, monthly paymenc, fnorice ro Borrewer and prepayment
are hereby amended or negated To Che ¢xlent necessary to ceonform such instrurments te rhe
provisions of this Rider.

This Murigage is to Secure to Lender on consolidation of the repayment ©f the Re-
walving Line of 'Credir indebtedness evidenced by a Line of Credit Agreement and Disclosure
Statement (Agreeliers) of even date hicrewith and by Herrower's Yarishle Inlerest #ate Prom-
issory Note {"Note') of even date herewith, in the principal swm of U.S. § iC.00C. 0D
or so much thereol 4s may be advanced ond ouistanding with interesi thercon, providing for
monthly installmencts ! ‘intercst with the principal bLalance of the indebredness,
sooner paid or regquired so be paid. due and payable TEN L4 18 yvears
the date hereai; the pavmind ¢f all other sums, with inrerest hereon advanced in
dance herewith to prozect thé-security cof this Mortgage; any {uture a8vances
the sazae pricrity of the origiuss Loan amouni; and the perzormance i the cov
agresments oi Borrover's contained herela and in the Line of Credir Agrecment and
closure Statezent and the Note. [The Agreenment, Nofe and this Mortgapse are celilect
referred o as the “Credit Documcnzsy™. The Cradic Documents contemplale, and this Mortgs
permits and secures future advances.

Borrower acknowvledges thezt the Nooz calls for a Variable Interest Hare, and that rhe
Lender may. prior to the expiration of the {vrm 6f the Nofe cance) future u#dévances (hera-
under and/or require repayment of the ours'anuing balance under the Note. In this regari.
the Note provisions set forth verbatim below relarte ro the variable inferest rate and ol
Lender’s option fo require repayment prior te <rpiracion of the fterm ofi the RNote or o~
cancel future advances fcr reasons other than defaslt by the Horrower.

INTEREST (VARIABLE RATE}

The first three pavagraphs of Paragraph 3 of the YoIu entitled "ingeresc {Variable
Rate)" provide as follows: .

The annu rate appliied to the ovrisranding pritcipal balazce on this Xote
is calculaced egeal to the Prime Rate plus one and one qQuarter

nercent - The Prime Rate is defined as e ?rime Razie reporzed

in the Money Rate section of The wall Street Journal. the event thaer The ¥Wall Sireac
Journal stops reporring the Prime Rate, the iLender will select a coupa-aaze index 3s &
substitute for the Prime Rate a2nd nofiiy you of the change. 1{ The Welil Streetr Journa-
reports two different Prime Rates, the Lender will selest the higher c: ibe two Prizme
Rates as the Prize Rate in derermining the annval interest rale. The inlec-esr is pavable
morthly and is due by the 20th day after the statement date. The interest 5= determincd
for each monrhiy billing period by eppiying & daily periodic rate to each car’s ending
loan balance. The daily period rarte may change Irom month to menth; it is ser ar the
beginning of each monthly billing period. The daily period rate is 1/365th of the annuail
interest rate applicable 1o that monthly pilling periocd {carried tc five decimal piaces).

EJZ()S)SDIB

.

iimit on increases in (he annual iateresi rale (0 3 maxizum
interest rate of 19.8% and decreases in the annual inreres: rate are mandaiory as the
Prime Rate declines. CLenversely, if the Prine Rare Infreases s will the annual interest
rate and that wmay increase the monthly interest pavment. The annua 1 s rage wili
decrease 1f the Prime Rate decreases and that may reduce i1he monihly PAYTENT.

There is a maxizmum

For the monthly Billing pericd which began eon August 1. rhe <.:ily
periodic rarce was 026712 % {which corresponds ©o an anntal interes e ©.¥3 ¥
The daily loan balaance shall be computed by taking the principal baian dorrowing
at the beginning of each day, adding any Borrowings posted 10 the Ac éay and subh-
tracting aay priacipal payments posted To Lnhe Account as of 1i.al ds:e. eTesSt BDu—
gins to accrue on the dacte that a Borrowing is posted to the Account.
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EVENTS OF DEFAULT; ACCELERATION )

In addition to the Event of Default caused by the sale or transfer of all or part
of the Property, or aamy inrerest rherein, which event is specifically covered in Para-
graph 17 of the morrgage, set forth below is a list of events which will constitrute
Events of Default. The events are: {A) Borrower fails to make any payment; (B} Borrower
fails to comply with the terms of the Note or this Morigage which secures the Nore;

(C) any application or statement furnished by the Borrower is found to be materizlly
false; (D) the Borrowaer dies; (E) Borrower files for bankruptcy, or bankruptcy proceed-
ings are instituted against the Borrower and the Borrower fails 1o make the payments
undar the bankruptecy plan; (F) Borrower defaulrs under any credit instrument or deed

of trust evidencing cr securing a loan to Borrower which loan has prierity in righr of
payrent over the line of creditr described in the Credit Documents or whose lien has or
appears to have any priecrity over the lien hereof or any other creditor oifi Borrower
accenprs to (or =zctually does) seize or obtain a writ of attachmenrt zgainst the Property;
(G) Borrower fails to furnish personal financial information upon regquest oi the Note
Holder from time to time.

Upon “efuult, the Note Holder at its option may refuse te allow additional borrow—
ings and declure all amounts owing to the Note Holder to be immediately due and payable.

TEMPORARY SUSTENSiON OF CREDIT AND REDUCTION OF CREDIT LIRE

The Lender may <incel your right to future advances against the line of credit
represented by the Nots at any time andfor reduce rhe maximum credit limit if any event
of default occurs or aursiag any period in which:

A. The value of real ssiate which secures the Note declines significantly
below the property's arpraised value. A significant decline is any
decline such that the initial difference batween the Credit lLimit and
the availzble equirty (*az=2d on appraised value) is reduced by 50Z1.

B. We reasonablybelieve thit vou will be unable to fulfill trhe obligations
of the Nore due to a2 mateiirsl /change in your finaacial circumstances.

€. You are in default of anv wrierial cobligarions unider the terms of the
Xote and rhe Morcgage which secrics the Noce.

D. A Gevernmental Body prohibits us from imposing the stated interest
rate (Annval Percentage Rate) on 7ne outstanding balance.

E. DPuring any period in which the intccist rate (Annusal Percentage Rate)
corresponding to the periodic rate veirhes a maximum rate of 19.8I.

f. action by a2 Governmental Body adversely alfects the priority of our
security interest to the extenr thar thd yalue of the security interest
is less than 120 percent of the amount of the credit line.

G. A Federal or State Regulatory Agency has prcvia@d notice to us that
furture extension of credir could constitute an xnsaie and unsound
practice.

91456028

To cancel your right to {future advances, Lender pust de'iver or mail (registered
or certified mail) to the Property's asddress a written notice afdressed to you, spec—
ifving the reason wiy the Lender will not honor any checks and shus not extend further
credit. Cancellation for any of the above reasons, however, will not regquire your
immediate repayment of the entire outstanding principal balance o vour line of credir,
but ir will rerminate Lender's obligation to make additional advances (o vou afrer the
termination date set forzh In the written norice to yvou. This temporarv.suspension
cf credicr and reductieon of credit limir will remain in effect for only (so _iscag as any
=-f the above seven circumstances shall exist. Lender, upon norification by you that
any of The above situaticns has ceased. will then investigate and derermine if the
condition allowing the remporary suspension has changed, and if so, will reinsrate
the credit limic.

AlY of the terms, conditions and provisions of the Agreement and Notre are by
these references incorporated herein as if set forth in full.

Time is of the essence: in this Mortgage and the Note and Agreement.

By signing this, the Horrower(s) agreefs) to all of the ahove.

(Seal)
-Borrower—

{Seal)
-Borrower-

ael S. Ables

-Borrower— -Borrower-




