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5455 W. Belmont Ave :'14:—6

Chicago 11 60641 9 031

Att: Loan Closing

315605
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SPACE ABOVE THIS LINE FOR RECORDER'S USE
This instrument nas prepared by:

Jomm K. Taylor

5455 W, Belmont Ave Chicago il 60641

MULTIFAMILY MORTGAGE, 4
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
{Security for Construction Loan Agreement)

g IS MORTGAGE (hereoo ~Insvrument™) i« made thas 25th da\ of . AUGUSE, |
1¢...-..0... bheitwera the \!.;nu,;anr/( £, Orbert ;'I M”’a marrle{! l.aura “!ka et

whose sddress i . 7620 W. Ibsed "'C?'{fifti}é_go_ii'"B'i)'B'fS"l'"f:::""""""""'"""'"""'"'"

{ hercin " Borrower™}), and the Mortgage:

0

FM'L T Lbs\YIT

organirzed ::m! cxisung vnder lhc laws of

cmcago ﬁ 60641

{ hcrcm - l.e.xdcr

\WHEREAS, Borrower s mdebied o lcndcr in thc nnc :'l SO OF e et enana P .
___Seventy 1 Thousang & O¥100s . 579 409, ™ . Dollags. which wmdchicdncss
evidenced by Bofrower's note dated ... AUQUS;. 26 bha..,!.g.gj ............................... Chetcin “Neie™), provading for

montkly instaliments of pnnapal ::nd interest. with the lalince of the indehicdness. i Bt sooncs paid. due a1d

pavable on ...... September ist,. 2021
To Secure 10 Lixnii (a) the repayvment of the andebiedarss svadencesd by the Nee, with inicsest thescon., :md
all renewals, exicavons and modificanens thereef: {(h) e fepasviarat of any fmure ads snces, with mmicrest thesona,
made by Lender 1o Horrow er pursuant 1o par :gmph 3"1 hc:caf( herc'n > Fulure Advanoes™ ) { ertie-fetfntmancent
5 entv—ef-Rorr et s oo —Awrcomentbrrwren—bonder—and

e e rriesrred—ry
Bossorwer-dereed—— et v Peveded anepoersranh 2 hereof: {d) the payment of
all other sums. vuxh inlcresd rhc:cun ad\ anced in nc:mrdana: hesewith 1 psiveect the secunny of this Indrumens; and
(e) the performance of ihe covenants and agreemoents of Borrower hesain contnn 244, Borzoower docs hereby morigage,

1 e lidbbid b is

grant. convey and asagn v Leader i;be—-&euwhﬂd%mw—m»—e—*e e WI
rtrimmnaes INUUOUSRUNPURPTRE 1 1.¢ 3 L7 - TN R [,
and - 4l
.......................................... recorded 1n e =

_______ ey

mpeemmdoresd-] the &lioving descrzbed péﬂj

'r:) locucd U, C ook ................................... Q::uc of finos: *é:
® Delrte brockered material if mot complesed. [
-

LOT 3 IN PAPENEK, ROVAC AND COMPANY'S SUBDIVISIGN OF BiOCK 9 iIN
SILVERMAN'S ADDITION TO IRVING PARK MONTROSE AKG JEFFERSON (SCHOOL
TRUSTEES LOT 2) IN THE WEST 1/2 OF THE EAST 1/2 OF THE NORTH ZaST /3
OF SECTION 16, TGWNSHIP 40 NGRTH, RANGE 13 EAST ©F THHR THIXD FRINCIPAL
MERIDIAN, AND ALL OF THAT PART OF THE NORTH WEST 174 OF THE NORTH EAST
1/4 OF SAID SECTION 16 WHICH LIES NORTH OF THE NORTHERLY LIRE OF RIGHT
OF WAY OF CHICAGO AND NORTHWESTERN RAILWAY CCHPANY, ALL iN COOK COUNTY,

TILLINOIS.

Permanent Index Number: 13-16-203-006-0000

Property Address: 5005 W: Lawrence Ave, Chicago 11 60630

**THIS IS NOT HOFESTEAD PROPERTY**
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L PAYMENT OF PRINCIPAL AND INTEQEST. Barrower shall promply pay when doc the princne! of and mtcies <o the sadebicdnas
ewvidenced by the Note, any proepaymen: and late charpes prmaded in the Note and 2l othes sums secured by thi bastrument.

2 FUNDS FOR TAXES. INSURANCE AND OTHER CHARGFS. Subject 50 spplica¥ic lae or 10 2 wonicn marver by Leader. Borrowe? 1ha8l
pay 10 Leader an the dayv momhly installmenn of pnacpnal or anlerest ase pavable ender the Note [or on another day dognaicd an woanng by
Lendes). until the Noie 5 paid g full. a2 som { herma “Funds™y cqual o ooc-meclfth of £a) 1he yearhy waes and se=er z2ice and tancs and
Aassexsmeris which mav be Invizd on the Prope:zi, (h) the vearly ground sems, +f 2p¥. 103 3he 10ardy premiom instadimenis ot hire and onhet harard
tnEmrance, reat iogs smurance and such other mnsurance covening the Property a5 Lender may requize punsuent 3o paragraph § heronf, 44§ she vearly
preyum instailments for nortgage insuranae, sf any. 218 {¢ 1 af this Iostvment 15 on a Icosehald. the vy Hued sonls, o any, mndes the Fromnd
Icase, all as teatonably citimated anattally and from ume 10 ame by Londer an 1he hasis of asctsments and hlls and rexwwnahic outimates theroofl
Any watvsr by Leader of 2 requurement that Borroacr Pay tuch Funds mav be zevobed by Lender, an Londer’s sole dncrepnn, 31 2D% 2080 wion
aotce in wnuag 1o Borroacr  Lender may requre Bormower 20 pay w0 Lendes. i advance, such ather Funds fnr sber 1ares. charpet. promanses,
assessments and impounons 1 ooanecunn wih Borrower or the Property »hach Lender shal reasenably deem necosuaan 30 pratec Lender’s
interests { hercin ~Other Impoimons ™). Unless ordermise pronaded by appocable jaw. Lender may regoire Founds for Onher Impoicass 10 e pasd
by Borrower 1a a Jump sum of m penodic :nizallments. a1 Leader™s . puon

The Funds shall be held in an mmmnutiaal 53 the Sepowin or acoounts of whith arc insured o puasaniced by 3 Federal or Watr agooy
yinciuding Lender if Leader ©o such an amtiiution ). Lender chall apply the Funds 10 Dy taid 12105 TENML G AL AVMCISMCDIL, INLUIAINE OGSt
aad Otber impounons w oo as Borfowcs m oot 1in heeach of azy oncnant or spreement of Borzowes 3o this enstrument. Leader shall mase o
charge for w hodding and appiving the Fuads, sealynnp sam 3ccosnt or for venfang and onenpubing ta3d aswctuiments and dliv, molow § ender pamy
Borpower intesosy, carmings of Panfts on the Funds and appiicable law permats Leader 1o male such acharge  Bortomes and Lendes may aprocon
writing a1 the time o7 srocutom of this Instrumen: thal anterest on the Funds shall be pmad 20 Boarroser, and vnlest saick apseemen: o made e
2pplicable law regrites  nlefesl, carmaps of PInfits 10 be naid. Lender thall not he zoquircd 1o Day Borsmeacs any sDEICAL CaIma F nlis of the
Funds Lender shall gror 10 Barrower. wahoan charge. an annual accounting of the Funli an Lender’™s oosmal faemal shomang credons and Jebuzs 30
the Fund: and the purr.ir¢Sor which cach dehit 10 the Funds was made. The Funds 2re pledped a5 sddnional secunty for the sums socured by tha

Instrement.

If the amoun: of 1the Fads 3-'d hy Lender at the time of the anoual acoruntang theronf shall vioctd the ameont Scemod noocsary by Leades
10 provide for the payment of w2 and s Falch. 12005 AESIAMENTS, IMpuTance Premiume, 1onts and Other Impmdnons 2 shey 1M Soc. soch
cxcess shall be aediicd 10 Borroracr n ¢he next mombiy installment ov initallments of Funds due. §f a1 any 2ime the amoont of the Fuads hedd by
Lender siatl be less than the amouat doersed nocessary by Lender 10 Day water and 0w Taics, 13005 AMOAAMODTL, ENSTTANCS INLIITMA, IT018 2048
Onker Imposions, as they 136 doe, Borrovir shall pay 1o Lender any amount accessary 1o mal e o the dcSaepey within thiny days aficr aotee
from Lender io Bosrower requesusg payment thesonf.

Upon Bormower's breach of any covenam v 7 gocoment of Barzower m this fnstrument, Leader may apniv. 1 2oy amaoun: and sa any ecder a6
Eender shali determine in Lender's sole discrenon, any Tunds held by Lender at 1he nme of apphicanen (1) 30 DAy 72105, 7e0te, TELES, ALMCALINCRIL,
inyurance presuusms and Gther Imposruom w hich an oo or will bereaficr beoomme due. ©F {233 3¢ 3 credal against sums secared hy this Inswrument.
Upon payoicat m full of 2l sums secured by ths Invitamsnt, Lender whall prompaly zefund 10 Borrower any Funds beld by Lender

3. APPLAICATION OF PAYMENTS, Unlcu apphcable 109 5y omades otherase, 21 pavmens 2evenved by Lender fromm Barrower oader ihe Noe
or this Instrument shall be apphed hy Leader 1n the follownrg w7 or of prannna (33 amoonu payvable 80 Lender by Botiomes nndes pazapraph 2
hercof: {11 ) Inleresr payanle on the Nate: {3 prinapal of the Mool (1v ) aaterea pavahic on advanccs made Poismant 30 pazaprapnh K heseod: {v)
priaapal of sdvasces made Dunuant Io Beragrapl 8 hercefl 1 vid anlore T navahle oon aav Fature Advanoe, provided than of mare than one Faeusc
Advance is outstanding. 1ender mayv apply parmean fecoived amon ! the amounts of onlercu navakic on 1the Fatore Advances 3o ek ecder 3¢
Lender, in Leader™s wic discrennn, may determune: (v2) poocpal of anv Forure Advance, jumadcd that of mose than ooc Forere Advanoc s
ourstanding. Leader may apply paymean seaosved among the pnnapal b lan or of the Future Advances on soch ¢1der as Lender. 30 Lendes™s sodc
discretion. may dcterzune; and (vt 26y other sums secoced by this 1aciiurhent an such order as Lender, at Lendes’s opmoan, ey deesmmane
provided. homaver. that Lender may, a1 Leader™s opnnn, apply any sums pavahll plursuant 1o parapraph R herend fwnor 2o interest on and prnapal
of the Note. but such spphicanion shall not athernause affer: the order of poomivial 7 apicaven speeabed an thas paszgraph 3.

£ CHARCES: LIENS. Berrower shall pay all watct and sewer falen, Tenls. taret. ass ftmcals. fpicTunmt and Onher bmpotnons atinbotable 10
the Property at Lender’s opoon i 1the masncr pronided vader paragraph 2 hereof 6ilsf Dot poad 3o such manner, by Borrosor maliag payanens,
when due. directhy to the payes thereef, o2 1n soch oiber manacr as Leader may desagnxic 37 sanun . Borrowes shall prompxly fornnh 3o Lender all
nonces of amounss doc uader this paragraph 2. and in the evenl Barrower shall mal e pxvment dire 2y, Bormower shall frommly forznk 3o Lender
receipts cvidenaag such parments. Bosmower shall prompily discharge any hiea whach b2t or o0y Love, pronty ove? o oquakny wgh, the ben of
this Lastrument. and Borrower whall pav. when doe. the daims of all perroos wappibving Iaber or (o .:r).!s 10 Of 3 aanecnes wh ibe Propeny.
Withoot Lender's poor »msen permmsaon, Borrower shall spt allow any hien snfenor 10 3his Inwrumin: 70 he perfecied apasass e Propeny.

5 HAZARD INSURANCE. Borrowsr shall ieep the improvemesnts 20w exinf « Hefeafics crccied on tho Prope Ty snsored HV canhers 21 o
titnes samnfaciory to Lender agans? loa v £ro, hazards anduoded aathin the 1erm “entended aoverape ™. 721 Tons wnd soch ceber Zasards, casnatnes,
Yiabilitics and connngencics 35 Lender £ and, af this fnstrumen: 15 65 a Jeaschald, she ground Jease § shall seqmic an’ 0o soch amoonis end for soch
penods 23 Lender shall requice  Afl prermvms na snsprance pobaes shall be paid. ar Lendes’s epon. ao she mas 127 P ondded wader fasagaph 2
bereot. o7 by Borrower makiag payment. w hen due. dizcctly 10 the cafficr. o = such Giber mzaner 28 Londer oy 705 Cuase s =nung

All insurance pohiasy and rearwals thereof +hall be sa a form aceeptable 10 Lender and shall :ncdude a wtandzrd win ape clawe oo faver of
and in form accepishlc 1o Lender lender shall have the #gh? 20 hold 15e pobiccs, 3ad Borrower shall prompely furmas o ) onder all sonewal
souoes and 21l recapis of ped premaums AT Jeast thurty dave prior 10 the cxpuration €a1e of 2 policy. Borzowes shall dedives i cander a renewal
pohcy 1n form sausfactory w Leader. If thus instrument 15 on 2 Jeasehold, Borowes thall furnuh Lender a duplicate of all polic mw,  cncwal swwsirs,
renewal policees and recoypes of pad nremaunis af, by vartue of she pround lease, 1he onganals thereo! may not be supplbed by Bozsowmer 1o Lenders.

In 1the svent of loss. Bustcraer shall gnc immcediale »wnnica aowce 10 the mnsrance carner and 30 Lender. Bogrerver hrsehy authannes and
campowen Lender as attaracy-in-fac? for Borromes 1o male Proof of ok, 10 adiuwr and oompromue 20V (Inim oader sniurance moiboIce, 30 370Car in
and prosccric any acton armng from such insurance pobiace, 10 aollect and recerve smsurance proceeds. and 10 deduct shereftom Lender™s ciporues
incurred in the collection of such procceds. prinaded boweves, that nathung onntaincd an thiy paragraph £ vhall requie Lender 10 icwr a0y evpease
or take any acton hetcunder  Borrower further authonzes Lender. 2t Lender™s option. $2) 10 hold the halance of tuch prooceds 1o be swed 10
resmburse Borrower for the cost af reonnsiruchon or topaif of the Propeny or (b)Y 0 apphy the hatance of soch proceeds 10 the payment of the wume
secured by this kastrument. = hether or not then doe. in the order of 2pplicaton vt forth an pasagraph 3 heroof (Awhjest however, 3o the nghu of
the lestor under the ground icasc :f this Imarument is on a Jcaschold ).

If the imurasce proceeds are held by Leader 10 roxmbuise Borrower for the amt of sesiorasion and sepair of the Projesty. the Property shall be
restored 10 the cquivalear of s ongnal conditon of soch oihe: condition as Lender may approve i wnhing. Lender za2y. a1 Lendes™s opioa.
cenditton disbunement of sa1d proceeds on Leader’s approval of such plans and speasficanoas of an archiiea: sausdaciory so Lender, comraciors
<ot estimaies, archuect’t cernicaes. warnvers of hons, suorn watements of mecharoos and marenalmen and such orher Sodenoe of cosds. Dermentape

compictivn of construcnan. 2pplcation of paymentc, =nd sanucfactan of Gens as Lender may reasenahly regoze. I 1the maurrace jvoceeds are
apphed o the payment of the syums wecured by thn Imrrament, any such appioanon of Proceeds 10 Dnsaie: whall 2ol cuicod of Pospoac the doc
Qares of 1he monthly wmsallments referred 10 in paragraphs 1 and 2 hereof or chaape the ameunts of cach snitaliments.  $7 she Propeny i wold
pussuant 10 paragsaph 27 hercof or af Lender acqueres talic 10 the Propenty., Lender shall finve afl of the nghr. tale and smeresy of Bocrower in and 10
a0y insurance polices asd uncaraed premmms thereon and in and 10 the froceeds resohing from any damape 30 the Prnpemy poog 10 soch sale or
Acquinton.

& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEFHOLDS. Borrowes ¢ a) thall D01 orman w2sle 0F PEfmmit SiRpasment of
dercnonton of the Property. { b 1 shaill oot abandas the Property, {c} shall testore o repai prompdy a3 10 2 pocd and wrrhmanliie Sanber all
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acknewledyed, witing forth
sum and the obligasons of this fmstrument.

15 UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. Thu Inssrumen? s intended 1 be 2 socunity agrecment punisant o the
Uniform Commeraal Code for any of the nems spcaficd ahove as pant of the Property which, uader rppbicable law. may be subjecs to 2 secanty
interest punuant 1o the Lmjorm Cossmeraial Code. and Borrowes berehy granis Lender 2 secunry snicfest o end aiems. Bosrewer apices thay
Lender may Sie thu Instrument, or a reproducnan thereof, 1a the 22l cutaze sooreds or oihes appropriaic index, 25 2 inenaag staicment or any of
the items specificd above as part of the Propety. Any repraduction of this Inmimment or of azy other sorumy apieemest or Soencng L2ICDen:
shall be sufficent as 2 inanoog 12 Iz aas Baorrower agrees 310 ciecuie and delives 30 Leader. upan Lendes™s request. any Enanciagp
Matements. as well as exicraions, scacwals and amendments thereol, and reproducuant of thu Insirument an such faem as [onder may foqmre 30
perfoct 2 socunty iRGerest with respect 30 wnd steme. Bozrowes whall pay all oot of Shop sock Snanang staements and any c11cnskan, sencwah,
a2oendments and roicases therenf, and shall payv al reasonable costs asd ethenver of any feantd scarches fof hnanang uvatcmeais Lender ooy
reasonably require.  Without the pror wnnes onnwnt of Lender. Bomrowesr shall not arcaie o suffer 10 be Greated punsant o the Uzmfern
Commeraal Code any other sccurity mntefest o sand gems induoding seplacements and addmons theseieo. Upos Barzowes's breach of any covesant
or agreement of Borrowes contaned an this Instrument. andduding the covenants 10 pay »hen due ail sums secnned by this Inszrusmenz, Lenier shall
have the remedies of 3 secured parry ander the Unifaren Commerdal Code and. a1 Lendes™s opnon. snay also mvake the romedics pronaded sa
paragraph 27 of this Instrument as o soch stems. §0 cxesasing any of (236 samedics. Leader may proceed agamst the stems of meal properry and
any items of penonal property specificd above as part of the Property separately of wopsther and in any ordes whanocves, wahout 1o 3oy »3¥ -
2ffecting the svaslability of Lender's remedics uader the Uniform Commeraal Code ar of the roaedics prinaded an pazegraph 27 of thas Imerement. -

]
£

IS5 LFASES OF THE PROPERTY. At uscd an this farapgraph 16, the word “Icare™ shall mean “svhicase™ :f thi Inurumesns o an 3 leaschold.

Borrower shall comphv with and obsene Banower's abhgaticnn 2z landiord under 2 leascs of the Papery or any Darn tharonf. Bosromes »S] oo ;
lcase apy pormion of *he Property for non-reudential ukc citefr with the prizs »rmen appronal of Lender. Borsower, 2t Lender™s roqon. whall
furmish Lender wirt! cxocuted oopics of all leases now cristing or hereafier made of all ©r any pan of the Propery. and afl leases now o2 bereafies
entered in1o will e 1usorm and substance subject 10 the approval of Lender. All Jexses af the Propenty shall speabcally provade thas sach Teases
are subordinate to shy) Invamanest that the 1cnant anoms 10 Lender, soch ananment 10 he efiective upon Lendes’s acouisitme of mile 30 the
Properzy: that the 1caant ags €3 36 evecuie such further cvideaons of anomement 33 Lender may fram uime 10 33me coguesl: that the anarmment of the
22nant shall oot be 1wermizarr s 5y foreciosure: and 1that Lender may. a1 Lender’s opuon, acoept or rejecz soch aniornmests.  Borzowes whall not,
without Lender™s writen o aser.. ~recuic, modify. surtender of werminale, ¢ither orally or in wanop. any ICksc fow cusing of hereaficr made oo all
or any part of the Propenty pro1idy g for a 1erm of threr ¥oars of MOre, Potinl a0 251pament of sublease of such 2 deae »uhont Lende™s noisien
CONEENL. OF FOQuEsT of consent 1o3h/ tobordmation &f any Iease of all 6r an¥ pan of the Propemy 10 any hicn webordinate 10 they Iascromenz. ¥
Borrower becormes aware that 3nv 1¢7.a7) proposes 13 do, or 13 dmng, any ac of Uuag which may gnt fisc 30 oy S of sc1-off 2paunse remy
Borrower shall (i) 1ake suzh s2cps as sh fl 2e reasonadly calculated 10 prevent the accrual of any s3pht 10 2 s01-0¥ againeg reot. (@) aoafy Leoder
theroo! and of the amount of td wet-wrs, and {an} »xhin 100 days afier such accrusl, saambunc the 1cRant who shal bave aoguwred such nght 1o
s21-off of take such other stepr 2y vhall effec el s drscharge such sci-off and a5 shall assure that sents thereafier due shall qontiznne 30 be puyable

- without wet-off or deducuon

Upon Lendes's request. Borrower shall assign 10 Lend i, by wrilien instrument sausfzciory 10 Lendes. all kcascs now exnnng of beseafies made

. of all or any part of the Propery and afl sccunty dey ~itrmade by icnants i coancensn with such leases of the Property.  Upon asugamesnt by

N Borrower 1o Leader of any fcases of the Property, Leadcr 13211 have 211 of 15 rights and powerns possesied by Borrower Jmor 30 such auagamen:
and Lender shiall heve the nght to modify. cxtend of 1ermir sic such cxisting Jeases and 10 taccuic now Jeasc, oan Lender™s sole discaetion

=D 17. REMEDIES CUMULATIVE Each remedy pronaded mn i Inw 15 distanct and cumulative 10 all ather aphts o remedacs uader this
Instrument or aforded by iam or equury. a1 may be cxercised onndw «emly, mdependenthy, or sucoessvely. 1m 30y ofder whaloeves.

15 ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. 1 ausrowes shall waipatanhy file 3 peomon under the Foderal Rambropsey
Act, as suck AcC may from ame 10 ume he amended, or uader any amlar or soocessor Federal stannie sclating 36 bankoupey. asedvendy.
a5TAER or reorg. or nader anv state hankruptey or insohvescy 4ct, or file an ancwer 18 an Ivolualan POCeodinl 3SMIBTDE
insohvency or inaldity 1 pay debis, or if Borrower shall f211 10 obtain x vacatier o7 st ¥ of mmvoluntany ptceedings brooph §or 1he fe0rfanization.
distotution ar hquidation of Bosromer. or if Borrower shall be 3djudgsd a bankrupy. o of 2 trustee of reccives skl be appoinied for Bocrower of
Borrower's property. or if the Propersy shall bevome suhject 10 the jurhdiction of a Fzde sl bankropicy copn or umilar staie coutt, of of Barzowes
shall make an azssignment for the benefit of Botrower's creditons. or if there 11 an aun_aent, excoonon or oaher fodical seirnre of any porooa of

Borrower's assets and wach scirure 1 not discharped within 1on davs. then Lender may. 3t LelidesTs opoon, docdare all of ibe soms secornd by thas ?
Instrument 1o be immediaich due zad pavable withow priat potice 10 Barrower, and Lender may 107 oke any remedics permaned by paragraph 27
of this {astrument. A7 anarncy’s fers and other expenses incurr=a by Lender in connectan /0% Boarzowes™s hanlropicy of any of the oiher
aforesaid events shall be addmional indehicdneu of Barrower wecured by this Instrmment Porsaar; o» pasapraph § hereod,

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERFSTS IN BORROVER: ASSUMTION. Go sadr o7 wansfes of {5) 2l os _

any pant of the Property. or any micsest therem, or {u) beacbaal intesesls in Borrower {of Borrower o3 162 2 natursl pernon of peruoas el as a

corporation, partnershap. wrust or othes icgal entny b Lender may. at Lender’s opbon. dedare all of the wmy wocored by b Ingtrument 3o be -

immediately due 2nd pavahic. and Lender may iovoke any remedics permstied by pasagsaph 27 of thus Iasuuiocnt Th6 optson 1hall aos appivin -~

case of o .
(a} transfen by dovisc or dosoent or by operavor of lxw upoa the drath of 2 joun! icnanl ©f 3 panner R .
(b} sales or ramsfers when the trancferee’s credirworthiness and manapement ahilty are sansfacory 30 Lendos odithe wandesee has -

‘3

ezecutod, pros 1o the xale of trandfor. 4 »RIED AITMPHOL 2Precment vonlazmung such wrms as Leader may seqlare, induding. 2f requared \':
by Lender. an mncreasc an 1he satc of ainterest payable under the Note: o
(c} the grant of a leaschold interest an a parz of the Property of three years or bess (o7 such dongper Jease icrm as Lender a3 i crmat by poor - -
wnnee approval b ot ConlmnIng an HpLen I purchise (CROCPt any wmieres? i ihe grownd Jeass af kit Inst=mens noon a leasehald): LT 3
(d) sales or transfers of b Hbaial in B r provaded 1hat soch sales of wranwon, lepeithes with any Pnor saler of tramfess of ~
beneBcial inzerests in Borrower, but endludiag sales or ransfcrs ender subparagraphs {2 ) and {b§ shove. 40 oot roindt 3o oefc thea SYE iy
af the benencial wnterests th Borrowes haviap been 50k or tramferred unor commencement of amorazanon of the Nae: and -~
() sales or ransfers of £xtuses or any pensonal property portaant 10 the &1 pasagraph of paraz-aph 6 bereof. ;’1 \

20. NOTICE Excent for any sonce sequured undes applicahic law 10 be given 10 anothes snanner. ( 2§ any notice 20 Boarnones pronaded fos this
Instrument or ic the Note chall be given by mabag such nonoe by cortified mai) addrcssed 10 Barrowes at Bortower's 3ddsct stated below of a1
such other address as Borsewer may denganic by sotice 1o Lender as provided herein, and (b)) any notice 10 Lendes shall be given by corisbed
mail, return reocipt sequested. to Lender™s address stated herein of 10 such ciber 3ddrest as Lender may designaic dy notice 10 Basmowe? 2%
provided berein. Any notice provided for in this Instremest o in the Note shall be deemed 10 have been grves ¢ Barower of Lendes when given
in the manner desigaated heresn.

21. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY: ACENTS: CAPTIONS. The conenanis 304 2g7ecments
herein coatained whall bind, and the nghis hezeunder vhall anure so, the respective suoocssors and xsugns of Lender 2nd Bommowes, wiyect 10 ihe
provisions of paragraph 19 bereoi. All coveanans 30d agrecrecns of Borrower shall be joant and sveral. In exsrasing any nphts herfcundes of
taking any actions provided for herein, Lender may act through its employees, agests ar indepeadent contracion as avhenrned by Lender. The
captions and headings of the prragraphs of this Instrument are for anmvenicoce only and arc ot 3o be viod 10 nierpret of dehine the pavnitans
bereof.

22 UNIFORM MULTIFAMILY INSTRUMENT: COVERNING LA“-' SE\'ERABILIT\' This form ofmu!nfzsﬂx unnnamca' coenbines.

eniform covenaets for national use and non- x

ife wth i a iatinns by jrrindxtion Lo tc 2 secunty

covering real property and related firtores and personal property. This lastrument <kali be poverned by the law of the jonisdstion in which the
Property is located. In the event that any provion of 1his Instrument or the Note onaflicts with spplicable dzw. such condiict shall s affec: other
or the Note nhich can be given <ffiect aithout the conficting (wovitont. sad 10 this end 1he provisonas of this "

Forxa 4014  {pcgpe 5 of 8 pages)
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X7, ACCELERATION: REMEDIES Upon Borrowes™s broach of aay oovenant o1 agrecment of Bosiowes un thas Inurumen, encdoding, bhot not
himmted 10, the covenants 10 Jay when doc any sums sccufed by thi Instsoment, Lender a1 Lender’s option inay deckatc alf of the sumt secused by
this lostrument 10 he smmediaicly duc and payahic without further Semand aod may forcdae thit Instrunent by fudaal fraccedag and aay
inmvoke any ather remedies pormatied by apphicable taw of prmaded berosn Lendes vhall be onmled 10 collecs 23 omie and cafenues incureed in
purang such remedics. ancuding. baut not hmaited 10, anorncy’s foci. ot of documentary audence, shiuracis and mle repasin

Rarmomer skaii jpay Lender™s

2% RELEASE. Upoa pavment of afl sums sexured by this Invrument, Leader <l selease shus {asurumen:
reasonable costs incurred 1n releaung this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrowes beseby warves all npht of homesicad cacanpian an the Propeny
Borraower 13 3 corporanon, Borroe or herehy waives all nght of sedempuon on hohall of Sarroncr and on hehalf of all other peanas aogmanng xny
micTest of bic *n the Prepeny subsegquent 10 1the date of thu Instrument, croem deczee of jodgmen) (rednoss of Bowiomes

[}

30. FUTURE ADVANCES. Upnon sequest of Borrower, Lendes, a1t Leader’™s eprion so beng as ths Imrument tocures sadehiodness beid by
Lender may make Forure Advasnces 1o Borrower  Spch Future Advancer, with interesd thezeon, shadl be secured by shie Imvumen: nhen
evidencod by promissory notes staung that sad potes are secufcd heredy. At oo nme shall the pracpal amotnt of the indebiodre secured by thys
Enstrurnent. sof indoudiap sums advanced 10 aconrdance berewith 10 protea the securnity of this Izstrument, enceed the ornipins] amocnt of the Note
Us S?D IGOD'GD . e} Plot the addbonal sem of US §

Ix Witness WHEREOF, Borrower has executed this [nstrument or has caused the same o be executed by ils representatives

thereunto Jul)r authorized.

Norbert M< Mika

Boarsowes's Address

e 1620 _M. dbsen...._._. .. |
Chicago il 60631 J
i
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THIS ADSUSTABLE RATE RIDER is made this P nd

is incorporated into and snall he deemed 10 amend and supp!cmcm the NMornigage. l)ccd of Tiusl o1 Scca.m-. [)«d
{the ~*Security Instirument ="} of the same daie i!nen by :hc e undersien cj‘q_zhc g f.\t! ) 10 socure Borrowerty Ad-
justable Rate Note (the " Noie 110 FIDELITY F=DERAL g 18

eemerennaarrao{the ““Lender™™) of the same daic and covering 1he properiy

described in the Security Instrumen and locaied ai:

rence Ave. Chicago Iliinois €0563C
{ Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LEMITS THE MAXIMUM AND
MINIMEDM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

AppITioNaL CovExanTs. In addmion 0 the covenants and agreemeats made :n the Securiy Insirument.
Borrower and Lender funther covenant and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an mual intered raic of 10,000 % The Note provides for changes ma the intesest rate and
the monthly paymeais. s follows:

4. INTEREST RATE &2 MONTHLY PAYMENT CHANGES

{A) Change Dates

The intesest rate I will pay risy change on the first dayv of ... .SEPTFMBER ... ... 19 55  and on that
day cvery .60 . . th month therravicr. Each datc on which my inicrest 121¢ could change is cailed 2 “Change

Dare ™
(B) The lndex

Beginning with the first Change [Datc. misinierest raic wall be based on an Index. THce “index™is :hc wecklv

average vicld on Unned States Treasurny securniies aljusied 10 a consiant matunty of
TAVe years, as made cvadable by the Federal Reserve Baard. The most secen: Index

figure avadlable as of the d:m: 1% davs before cach Choage Daie 1 called the “Current bndex.™ ..

1f ihe Index 13 no longe: avalable. the Noic Hohisar »o¥ choose 2 new index which s based upon compasable
informanon. The ™Noie Holder will give me nonce of this chaine

1 C) Calculation of Changes

Before cach Change Date. the MNoie Holder wall caloulare’ oly new mleres: rate by addang .. ..

THREE AND. ONRE-QUARTER perceniage poinlts { 2_250.. ... %)y o 1th=-Turten Index. The Noe Il«ddc; 'MI! then

round the result of thus addition 10 the acarest onc-cighth of one peroenage point (G 125%). This rounded amosnt
will be my new interest fate unnl the next Change Dawe.

The Note Holder will thea delermine the amouni of the monthly payme/iniiar would be szfficent 1o repay the
princpal | am expecicd 10 owe at the Change Date in full on the maiuny date at £iv =ew inicres: raie an subdanstally
cqual payment.. The rosult of this calevtauon will be the new amount of my moraiy jzyment.

1)) Limitations on Interest rate Changes

The rate of interest that 1 am required 1o pay shall acver be inczeased or decreased o2 vingle change dase by
morethan ... TW0. ... percentage points{ 2. 000) from the interest that Thave been pasing vince the las change daie

The interest rate charged by the Lender can be increased by 2 mavmom of .. .8S3IX. (. [210eniaps poinis
{ 6.02000prior 10 the maturity date. The interest raie charped by the Lender sannot falf buo'..' B PO e

centage poinis.

_{E) Effective Date of Changes

Al new micrest raic will become effective on cach Chanp= Daic. 1 will pay the amounni of my new monthiy pay-
men: beginning on the first monthiy payment daie afier the Change Date uniil 1ne amount of my menihly pavmen:
changss agin.

{F) Notice of Chianges

The Noie Holder will deliver or mad 10 me a nolice of any changes in my interest rate and the amouni of my
mounrbiy pavmeni before the effective date of any change. The notice il include informanon soquired by law 10 be
giren me and also the title and telephone number of a percon whe wall answer any Guedion [ may Bave recarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unifirrm Covenant 17 of the Secunity Insirument 1s amended 10 read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. I 2ll or any pac1 of the Properniy or any mnicrost
11 3t 1s sold or transferred {or 1f 3 beneficial 1nicrest an Borrower 1s sold o1 transfetred and Borrower 14 5ot 2 patural

person ) witbour Lender’s prior wintien gonsent, Lender may. a1 215 opliten, soeqwiic smmediaic payment i il of ali
However. this option stiall noet he crerased by Eeader of cverase s

protubited by federal iaw as of the date of this Sccumiy Instrument  Lander also shall noz exerase 1his epion iff (a3
Borrower cauvses 10 be submitted 10 Lender informanion requir=d by Lender 1o evaluaic the intended ramsfesec asof 2
ncw Ioan were bemng made 10 the wransferec: and {(b) Lender reasonably determines thar Leades™s securiiy will not be
impaired by the loan assumpuon and that the rsk of a breach of any cosenant or agreement n this Sccunny

Instrument 1s acceprable 10 Lender.

sums sccured by this Security Insirumen:.

AR TRAE&S 3508 3.5 Year AWVL

18095816
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