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A Bomowes”). This Secuniy instrumeat is givea 1o

which is organized and existing under the Izws of Tha State oFf N2w Jarssy . and whose
Isediin, New Jersew, 8830

address is One Ronson Road,
L Lender”). Borzower owes Lender the principel sum of

________ P VAR Es
aned Lo/ 166

Sevaniy- iv=a Tosusand,
Dollars (U.S. $ TR/F25.08 ).
Iostrument ("Note™), which grosides for monthly pavments, with the full debt, if not paid carfier., doe and pevable on

Septembar 1st, 259! | This Security Insirument secures 1o Lender:  {a) the repayment of .52 dzbt evidenced by
the Note, with inlerest, and all rencwsl5, exiensions and modifications; (b3 the payment of all other sums, with interest, advanced
under paragraph 6 to protect the secuinty of this Sccunty Instrument; and (c) the performance of Borrowir's covenanis and agreements
under this Security instrument and ilic Note. For this purposc, Bosrower dees hereby morigage, grant and convey to Leader the
following dxscribed property located in

CoOK County, illinois:

DQGETT™S SUTCIVISICON COF BLOCK 1

.
s
% BF THL WEST 172 OF THE NORTH

This debi 1s svidenced by Borrower™s Note dated the same date as this Securnity

LOT 68 IN . E.

TRUSTEES SUBLOTIVISICN
or SECTIV.-‘ 7. TOWRSHIP 35 nROLTH. RANGD 12 CAST COF THC THIR
—\3 PRINCIFPAL MERIDIAN, IN CCOH ClLNTY, ILLINCIS.
. PIN :;7—G?~233—013—083
=
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=90
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s =
which has the address of
18922 vi CRILC CHIZAGO. 1L spg22

TOGETHER WITH all the improvemeats now or hereafizs erected on the propenty, and all casements, rights, appurienances,
reats, royalties, mineral, oil and gas rights and profits. vwater rights and stock and all fixtures now or hereatter a part of the proparty- -
All replacements ard additions shall also be covered by this Security Instrumznt.  All of the foregoing is referred to in this Secunty ’
instrument as the “Property.”

- BORROWER COVENANTS that Borrower is law{ully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unentumbered, except for encumbrances of record.  Borrowes warmants and wall -
defead generally the title to the Property against all claims and demands, subject lo any encumbrances of recozd. .

ILLENOLS FHA MORTGAGE
MAR-1282 PAGE 1 OF 4 (7791}
Replaces MAR-L9L (R 399




UNOFFICIAL COPY -

16/ 23} + 40 ¢ 3OV 10T BVIV
IDVILIEONW VI SIONTITI

28zg qoog Ut pIpIod Aap pue *w

30 &ep a1 uo ‘sioulj]) *Auno)
49C05 I "INILYYd

) 8901_-1 GYE L¥N0D HINON €29

ONI "ANVIWOD 2 KILIIYVDHVIN Le00S ! 3NILvTYL.

0L TVW  ont aovoon = Suiaiotei [ s

SO% TR K 2115 2neng anvion
a1gng AxE0N PIEV T vouang
W3S Wi

JO 20UI0 $.23p3053Y 2 Ul IOy JO) PR

152314 X2 UOISSIUNNo) A3

1667 3snboy Lep 8¢ SIp ‘[Ees (P15 30 PUE puTy W Japun A0
Yo} a5 may) sesodind pire <osn 21yt 36)
352 Omunjoa ptre 2233 (Jrags *Lay 'Sy ST IUSRINUISUL PIES 243 PRI2ANRp pue paudis ({3 ‘oys "2y} eyl pa3pIjmotn{de pue ‘uosiad u
Kep sip ot 21039 paseadde juswan.ar Suioduog Ayl 01 PAQLIISQNS ($)IWEBL SO (s)rossad awes 31 2 0) 2w 03 o L[feuossad

341# GIM ° 'VHYINS YUYS 0NV CYHYINS &5
1y (e fqassy op aeis pur {junod pres 30] pue 1 21gng LImop ® ‘peuisicpun o )

55 LANNOD ‘SIONITT 0 A1V1S

EELLYR B

sar02008-331% SIH "YHSIND TV
TXSOCY TG
SDRSI08-NING KyTF

WW?’W ﬁ/;/ .

_ 11 QUM papro~is sue Joxouog £q panooxe
~ (s)hspu {ur w1 pue justunssy] QILUNDAS SI[I UL PRUIRIUOS SR 3y) o) seaafe pue Sidasse Jamouog ‘MOTHE ONINDIS A8

ISISSTEIA

“mowmnaisuy L1undeg sy Jo ed ¥ auam (SPapir 2t JU sw uawindst] GUNaeg SN JO SITRWARIFE pire SITEDIAOD
ap 1nawspddns pue puawe jfeys pue ol paesodiosul aq fjrys JApL YOns Yovd JO STUAWARISE PUR SIUBUIAOD Y JUMUILIST] frunoes
ST s Ja1ador peprosar pue 1amouog £Q pRANSSYD DR SIAPU AI0UW IO U0 J1  JusumJaisu) {andag siy) o SPpry "0g

-{uadasg sy ut uoudwaxs CERSNUOY JO SO [T S2AIEM J2aMOLI0g "PEIISRWION JO JDATBAY 61
3 *S1502 uonTpIodal {ue Led ||BYS JoMOLIOF “lamOuIOg 0) I33IEYD INOHIM

("A juswnsuj (JUNSOS S SSeefal flBYS Japua ‘judtmrisul A1Unddg S AQ paundass swins e 3o yusmded vodny cesmaPpy "8I
[} *3DUBPIAY I[N JO ISOD pur $IJ SASWIONE Jqruoseaa ‘o)
panuny 3ou Ing ‘Supnpun ‘21 ydeadvaed sup ui paplacad sepatwal ) finnsand uy paLINdUT SASUERD [[B 1321102 03 DINNUZ 3]
fvys 9pudr *Surpaadcid punipnf £q juawmaisu] £)1Nd3g SIY3 350[3310] ARl PUR PUTURP J3Y110] JN0YNIM Juaumasu] Hunsag

snp) {q pamndss sums ||g Jo n) W juawded ajepaun aanbas {ew vondo S1i 3B JSpu] BINPIN0IZ AINSOPAIOT L]
1smojjo} se oRuSe pUT IURURA0D JRYLINY JApua] pur amoilog "SINVNIAOD IWHOIINMN-NON

=3




UNOFFICIAL CORY: |

7. Condemmation. The proceeds of any award or claim for damapes, dirett or comssquenlial, in connection with any
coademnation of oihier taking of any part of the Propenty, ur for conveyanic 1n place of condemnation. are heseby assignad and shal?
be paid to Lendcr to the extent of the full amount of the indebted.oay that semamns unpeid eades the Note and this Secuniy Instaumant.
Lender shall apply such proceads (o the reduction of the indebiedness under the Note and this Socuniy Instrument, {10l 1o zny
delinquent amounts zpphied 1n the order provided i Parsgraph 3, and then 10 preparment of pracipal.  Any applizatiun of the
proceeds o the pancipal whall not ortend o poupans the dee date of the monthly payments, which are referred 10 in Pazagiaph 2
or chunge the amount of such paymohis  Any ofizis procende oror zn amoent saquised 1o pay all ratitanding on cilzrety Griler
the Note and this Secunity Insirument «hall be paid 10 the ontity begaliy ontitled thereto. i i

8. Fees. Lender may cullect foos and charpes authorized by the Seorctars.

2.Grounds for Acceleration of Debt.

{a) Default. Lender may, cxoept as imited by repulatiens yucd by s
trmmediate payment in full of all sums secured by this Secary Insirument af:
(i) Bortower defaults by failing 1o pay 12 full any monthly paymeant roguiresd by thie Secnnly {ntromen? pns
the due date nf the n=1t monthly payment. or
{ii) Berrower defaults by fahing. for & peaod of thiny days, 1o perform any othzr chirgelions omiaensd o6 v Seaunts
Instrumert. ) i
{b) Saie Withcut Credit Approval. Lender shali, 3f permutizd by w oand wuh s prvor gpprovel of e
Secretary, fequice wmnmsdiate payment in full of all sums sccurs Clnarumentif o ;
1) Al or part of the Propesty, or a beneficial iatzret 0 a frus ran: : .
transfecred {other than by devise or destenty by the :
(ii) The proprty 15 not occupied by the purihaser or grasnice as
does s oc/up) the Proporty, but fits or hBer relit b oot boen 2p
Secrotary.
fc) No Waiver. It .
not require such pasaerae, ! ot
(d) Regulatians of 500 Secrctary.
in the case of payment/defliulty 1) togus
not authonize acceleratinn Gond ol

notwithstanding anything 1n Parayroph 9. s
Instrument. A wrillza stalement of ap;authern:
declining W snsure this Sccunty Indrun:
incligibifity. Notwithsianding the fors
insurance 1s solely dus 1o Lendeor™s

10. Reinstatement.

Borower's fatiure to pay an amount Jdee under
proceedings are instituted.  To reinsiate the Sec

Borrower's account current including, o the exient thes

and reasonablc and customary attorneys” fees and sxpenses o
by Borrower, this Secunity Instrument and the obligations shs

paroent in full. However, Lendsr is mot segaired 1o pommi ro
commencement of foreclosure proceadings within fwo yeurs namedie
proceeding. (ii) reinstatement will preclude foreclosure on dittereal grren

the prion!y of the fien created by this Secumiy insinuiment.

11. Borrower not Refeased; Forbearance by Lender not a Wae
amonizstion of the sums sccured by this Scounity Instrument rrasted b
operate o release the Lability of the ongimal Bosroswveer or :
proceedings against any successer i anterest or fetuse
secured by this Secunty Instrumeat by reasen of a
Any forbearance by Lender in excereiseng any o t .

12, Successors and Asigns Bound: Joint and Severai Liability: Co-Sigacry
[nsirument shall bind and beaetit e successois and asons ot Tender and § =
Borrower's vovensnts and agicements ~hall be ot and everal Any BEorro s
ctectte the Note! (a) iz co-quigning this Sccuny Invtrument only 10 ma
Propesty under the terms of this Secunty Instrument; (b) 1 5ot purs
{nstrument; and f¢} agreas that Lender and any other Borrowsr ma
with regard to the terms of this Securnity Instrunient or the Note wai
© ' 13. Naotices. Any nouce to Burrower pruvided for sn this Se
by first class mail uniess applicable Isw reguires s of amther o
other address Bosrower designates by notice to Lender. Any notis
stated kerein or any address Lender designates by notice o Borroser.
deemed (o have been piven io Borrower or Lender when given as pru

14. Governing Linw; Severahility. This Sexunty Insrument ~ha
in which she Property is Jocated.  In the event that any prosisen or 0
appiicabic law, such conflict shall not affect other provisions of this Lecur
the conflicting provision. To this end the provisions of this Sccunty In

15. Borrower's Cupy. Borrower shall be given one conformed cops -0 ¢

16. Assizmment of Renis. Borrower unconditionaily assigns and trans=rs &

Borrower authorizes Lender or Leader's agent< by collect the rents and se

pay the 1ents 1o Lender or Leader™s agents. However, prios 1o {end=r"~ ne

or agreemnent in the Secunty instrument, Borrower shall collect 2nd receive ali reats and revenuess ot
benefit of Lender and Borrower.  This exsiganient of ments constiutes an absolute assignment sad act an assign

securnty oaly.

If Lender gives aotive of brcach to Bosrower: (a) all rents seceived by Bogrower shail be held by Borsuwer a3 truster o7 bl
of Lender only. 10 b applied (o the sums secured by the Secunty Invtruraent: (b) Lender shall be entitled 1o colloct 2nd terine &l
of the rents of the Property: and o) ach tenant of the Property shall pay all rents Jue and unpaid 10 Lender or Lepder™s gpunt o
Lender’s writtenn demand 1o the tenant.

Borrower has not executzd any prior assignaxent of the renes and has not and wi'l net perform any act that would prevent Lendar
from exercising its rights under this Paragraph 16.

-Lender shall net be required to cater upon, fake contiul of o7 mauntain the Prepesty beforc or atter givin
Borrower. Howszver. Lender or a judicially appointed seceiver may do so at any tase there s a breach. Any application of rents
shall not cure or waive any default or invalidate any other sight or remedy of Lender. This assigament of rents of the Property shall
terminate when the debt secursd by the Security Instrument is paid in full.

2 notice of breach 1o

ILELINOIS FHA MORTGAGE
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x ] ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28%h day of
August, 135° . and is incorporaled into and shall be docmed 1o amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigoed
{"Bommower™) to secure Borrower’s Note {"Notz") 10
Margarsttan & Company., Inc.. i - .. e e 2 aie tmeme
a corporation srganized and existing under The 1aws o7 ThE 2TaTte &F 8w Jersay
(tbe “Lender™) of the same date snd covering the property described in ihe Security Instrument and located ai:
1823 w ERIE. CHICAGD, 1o &£0522
Thrpeny AdSmm)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CEHANGE AT ANY ONE TIME AND THE MAXIMIIM RATE THE BORROWER MUST PAY.

ADDITION AL COVENANTS. in additicn 10 the covenants and agreements made in the Socunty Instrument,
Borrower and Lenorl tirther covenant and agree as follows:

L INTEREST RAZAND MONTHLY PAYMENT CHANGES
(A) Change Date amen
The interest rate my v <pange on the first day of 237U TY. #3533
year. “Change Date™ means each Zote on which the interest mate could change.
{B) The Iadex
Beginoigg with the first Caanp~ Date, the interest r2le will be based on an Index. “Index”™ means the weekly
average ¥icld on United States Treasor Sexurities adjusted 10 a constant maturity of one year. as madz available by the
Federal Reserve Board. “Current index "-mpians the mast rocent index figure availabie 30 days before the Change Date.
if the Index {as defined abave) is no longer viisble, Lender wili use as 2 gew index any index prescnibed by the Secreiary
(as defined in Paragraph 7(B)). Lender wili give 37 rower notice of the now index.
(C) Calcufation of Interest Rale Changia
Before each Change Date. Lender will calen’ax a pew inlerest rate by adding a muargia of
Two Fer Centum
percentage points ( 2 %} to the Cunréeat Index and rounding the s to the bearest onc-cighth of one
percentage point (0.125%). Subject 1o the Jimits stated in Pz ravh 5{D) of this Note. this rounded amouni will be the oew
interest rate wntil lbe next Change Date.
(D} Limits on Interest Raie Changes
The inlerest rate will never increase or decrease by more (v nne pescentapge point {1.0% ) on any singic Change
Date. The iaterest rate will mever be more than five percentage polins (5. 0%) higher or lower than the initial isterest rale
stazed in Paragraph 2 of this Note.

(E} Calculation of Payment Change
If the interest rate changes on a Change Datz, Lender wall calculate uie asaount of monthly paymen: of pnncipal

and interest which would be necessary (o repay the unpaid principal balance in @ 47'the marunty dale 21 the new inleres?
raie through substantially equal payments. In making such calculatica, Lender Wil ' s Pie unpaid principal balance whkich a
would be cwed ca the Change Date if there had been no defaull in payment on the Now, redoced by the amount of any
prepaymenls to principal.  The result of this calculation will be the amount of the new s ponthly payment of principel and
mnterest.
{F) Noiice of Chanpes

Lender will give notice w0 Borrower of any change in the interest rale and moathly pryoent amount. The notice
must be given at least 25 dzys before the new moathly payment amount is due, and must set forth 70) 4.2 daic of the notice,
i) the Chaage Date, (iii) the old interest rate, (iv) the new inlerest rate, (v) the new moathly paymes: amount, (vi) the
Curr=nt index and the date it was poblished, (vii) the maethod of calculsting the change in monthly paymet Lmouat, aad (visl)
any other information which may be required by law from time to time.

. and an tha! day of cach sucoooding
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