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LOAN RENEWAL AGREEMENT
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This Indenture, made this _ 9l day of AUGUST _. lg 91
by and between THE LARKIN BANK, the owner and holder of the Note and
Mortgage hereinafter described and _ GEORGE ZANNIS, A MARRLED MAN '

. the maker(s) of
the said Note and Mortgage and owner(s) of the rea) estate described
in sajid Mortgage. WITNESSETH:

1

WEZREAS, THE LARKIN BANK loaned _ CHKORGE ZANNIS
the sum of ‘I'WO HUNDRED SEVENTY Pl
Dollars ($_275.000.00  _ )., as evidenced by a
certain Nt and Mortgage executed and delivered on AUGUST 9, 1990

> which Mortgage is duly recorded in the office of the
Recarder of (__ _COOK County, Illinols, as dacument no,
90420707 J_. _ conveying to __LARKIN HANK the

followinqr le%'li*' described real estate:
LOT 6! INTHE DS LK SARTLETT FLNAL PLANNED UNLD DEVELOPMENT PLAN AND PLAT OF SUBDIVISION

BEING A SUBDIVISION OF “ART OF THE KAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 27 AND PART OF
THE NORTHWEST I/4 OF SECTIZY 34, ALL IN TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRIN-
CIPAL MERIDIAN ACCORDING 1¢ TuE PLAT THEREOF RECORDED OCTOBER 26, 1989 AS DOCUMENT NUMBER

89508616 IN COOK COUNTY, ILLINGLYS,

P.I.N. 06-27-312-011 1 3gg

Commonly known as: _443 TIMBER [ioCE DR., BARTLRTT, IL. 60103 ; and,

WEZ2EAS, the undersigned cwner(s) of sald premises has(ve)
found it necessary and doles) heravy reguest a ranewal ané extension
of the tine of payment of said indebtecness; and

WESREAS, THE LARKXIN BANK has agresd. to renew and extend the
tarm of said loan subject to such modificition of the terms of sald
oviginal loan as specifically set forth hereln;

NOW, THEREFORE, it is hereby agreed tha:, as of the dste of

this Agreezent, the unpaid balance of said indebledness ls

TWO HUNDRED SEVENTY FIVE THOUSAND & NO/10Q e-- Dollars
{5_275,000.00 ), all of which the undersigned owneri~) promise(s)
to pay with interest at PRIME PLUS 2% (P s 2 )% per anuum until paid,
anéd that the same shall be payable in the sum of

INTEREST PAYABLE MONTHLY BEGINNING 9/9/91 Dollars (S_BRIME pLU§ 22 )
per month beginning on the _9y  day of _SEPIKMRER. . 2991
until the ITH day of AUGUST , 19 92 when the remaining
balance sha-l be due and owing, to be appiied fi-st to Interest and
balance to principal, plus a sum established to de suff.cient o
discharge taxes and insurance obligations (which established sun may
be adjusted &s necessary).

FASISTAN & £

1t s further agreed that said Mortgage shall in all other
respects rexain in full force and effect and shall constitute & valid
lien upon said premises to secure payment of the aforedescribed debt.

If any part of said indebtedness thereon be not paid st the
nmaturity thereof as herein provided, or it default in the performance

-] =




Ablf4,7882
of any other covenani ol the Owner shall continue for thirty daye
after written notice thereo!, the entire principal suz secured by said
Note and Mortigage, Together with the then accrued [nteresst thereon,
shall, without notice, at he option of the nolder ¢r noiders of said
principal Note, vecoze and be due and payadble, in the saze manner aa
if saild renewal h2d not been granted. :

This agreezent ls supplementary to said Note and Mortgage.
All the provisions thereof and of the principal Note, including the
right to declare principal and mccrued interest dus for any cause
speciflied in sald Note and Mortgage, but not including any prepaycent
privileges until hereirn expressly provided for, shall remain in full
force and effect except as nerein exprassly nodified. The Ownar
agrees to perform all the covenants of the grantor or grantors in said
Note and Morigysge. The provisions of this !ndenturs shall inure to
the benefit of xuny holders of said principal Note anéd shall bind ths
helirs, personal rrgresentatives and assigns of the Cwner. The Owner
hereby waives and zzeleases all rights and beneflts usder and by virtue
©f the Hozmestead EIXcrpiion Laws of the State of Illlinols with respect:
to sald real eszate. IZ the Owner consists of $wo cr Dore persons,
thelr liabllicy nereundcy shall be joint and several,
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COUNTY OF __ CcooK

I, THE _UNDERS LGNED , & Notrry Public in and
for sald County in the State aforesaid, DO HEREBY CI2:7PY that
GEORGE ZANNIS personuliy knowe to be
the same person__ whose naze subscribed te tha Joregoing
instrumeni, appeared before me this day in person and acknowledged
that ne signed, sealed and delivered the said instrument as
HiS free 2nd voluntary act, for the uses and purpeses thersin
set forth, Iincluding the relesse and walver of right of homestead.

GIVEIXN urder =v hand and notarial seal this 9TH day of

AUGUST , 39 9.
X - qﬁﬂ—/—

Hotery Public
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