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MORTGACE TD SECURE A REVOLVING CREDIT LOAN
August 30, 1991

TICE: THIS MORTGAGE MAY SECURE GORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

This MORTGAGE TO SECUME A REVOLVING CREDIT LOAN (hereln "Mortgage”) Ls made by and amang
JUDITH A, HERTSGAARD ALSO KNOWN AS JUDY A. HERTSGAARD

DIVORCED AND NOT SINCE REMARRIED
(harein "Sorrower”), and FIRST STATE_BANK_AND TRUST COMPANY OF PARK RIOGE

{herein "Bark"},

Borrowar, Ln consiceration of the i{ndsbtadness herein recitad, grants, bargains, salls and conueys, warranta
and moctgages (unlaess Borrower is a Trust, In which event Borrowsr conveys, mortgages and quitclalms) unto Bark
and Bark's succranar's and assigns, the following Described property located in the _ City of

Park Ridge L County of __ Cook , State of 1llinois:

LOT 14 IN BLOCK j Ut POWELL'S SUBDIVISON OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECT?UN 35, TOWNSHIP 41 NORTH, RANGE 12, RAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CrOX COUNTY, ILLINOIS.

DEPT-01 RECORBING $21,00
TH3333 TRAN 9056 09/04/91 15158100

L

L - - ¢ -— — ™
PERMANENT INDEX NO. 09-35-118-011-0000 2%8“ counTY thmoat 7222

camonly known as:__409 S, GREENWOOD, PARK RIDGE, ILL. 60068

[llinois (Hecein "Property Address”);

0 HAVE AND F0 HOLD such property unto Bark and Bark'a sucressors and asaigns, forever, together with all the

mpcovements now or hareaftsr acectsd on the property, and a'i sasemsnts, rights, appurtenances after scqulired

{tle or teveraion tn and to the beds of ways, streets, avenues, -nd alleys adjoining the Property, and rents

ub ject howsver to the righta and autherities given herein to Cark to collect and apply such reants), rovaltias,

mineral, oll and gas rights and profits, vater, watar clohts, and watsyo stock, {nsurance ang condsmnation a
roceeds, and all flxtures mow or hereaftar attached to tha property,.all &f wnlch, lncluding replacements ana »

gnditiona tharsto, shall he deemad to he and remain a pact of the propart; covered hy this Mortqgaga: and all of ’:na
m foceqolng, tagether with sald property are hereinaftsr ceferred to as the ““roperty"i as to any property which ;3
oes not constitute @ Flxtura (as such term ls deflnad LR the Uniform Commatciil Cade), this Mortgage is heraby

emed to be, as well, a Security Agresment under the Uniform Commsccisl Code fol the purposa of cteating a 3

curlty Interest {n such property, which Sorrower hereby grants to Bark as Secursd Farty {as such tarm ia defined

in the sald Codely

To Secure to Bark on condltion of the repayment af the indsttsdnoss syldanced by an Ageaomant, and Disclosure
Statement {"Agreement”) of suen date herawith and by Borrower's Varlaviw Intarsst Rate Promissar; Noto ("Note) of
euen date herewith, Ln the principal sum of U.5.% 25,000.00 , Or 0 mych theteol as may be advonced and
outstanding, with interest thetegn, providing for monthly (natailments of interest, with the nrincipal balsnce of
the indebtsdness, LF not sooner paid or required to be pald, due and payadble ten yeary from the date
thereof: the payment of all other sums, with interest therecn, advanced in accoruance harawlth to protect the
securlty of this Mortgage) ang the parformance of the covensnts and agresmants of Borrower contained harein and In
tha AqrAement and the Nota, The Aqrsement, the Note and this Mortgane are collectlively ceferted to as the "Crecit
Documents”, The Notw mvidances a "revalving cradlt" as definsd (n [Lllnols Statutes Chaptsr 17, Paraqraph 8403
and as otherulae amended, The [ien of this Mortgage sscures paymant of any wxisting (ndebteunsoe and futute
ativances mads putsuant to the Note, to the same axtent as 1f such future advancas were made on the date of the
axecution of this Mortgage, without regard to uhether or rot there s any advance msce at the time this Mortgage
13 executad and without regard as to vhether or not thare is any indeptsdness cutatanding at the time any advance
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Notwithstanding anything to the cantrary hecein, the Property shall iwiuce all of Borrower's right, title,
and intdrest in and to tha resl proparty osscribed above, uhather s,ch right, title, and interest is acquired
befare or after exscution of this Martgage,

Sorrower covanants that Borrower is the lawful owner of the astate in land hersby conveyed and has the right
to grant, convey and mortgage the Proparty, and the Property is unencumbered except for ancumorances of record,
Borrower {unless Borrower 1s a Trust) covensnts that Sorrower warrants and will defend gensrally the title to the
Property against all claims and demends, subject to encumbrances of record. Borrower covenants that Borrouer will
nefthar take nat permit any action to partition or subdivide the Property or otherwise change the legal
description of the Property or any part thersof, or change in any way the candition of title of the Property or
any part thereof.

Borrower ackrouledges that the Nota calls for a variable lntarest rate, and that the Bark may, prior to the
expiration of the teim of Nota, cancel future advances tharsunder and/or require repayment of the outstanding
balance under the Noce.

COVENANTS. Borrocuses/2nid Bark covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AMD INTEREST, Borrowsr shall promptly pey when due, in accordance with the terms
of the Note, the principal amd i cerast on the indebtedness evidenced by tha Note, together with any lata charges

and othet charges imposed under the otz

2, APPLICATION OF PAYMENTS. (niess applicable law requires otherwise, all payments received by Bank under
the Note ang this Mortgage shall be applisd by Eank first in payment of amounts payable to Bark by Borrower under
paragraghs 5 ano 26 of this Mortgage, then to irce'est paysole on the Note, then to other charges payable under
the Agresment, ano then to the principal of the Nelo,

3, PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIF'S. Borrowst shall fully and timely perform all of
Borrower's obligations under any mortgage, deed of trust us/olher security agresment with a lien which has or
appears to have any priority over this Mortgege, including Burirser's covenents to meke any payments when due.
Borrowsr shall pav or cause to be paid, st least ten {10) cays bufure delinguency, all taxes, assessments ang

r
¢
¢
b,
{?3 ather charges, fines snd impositions attributable to the Property a'call encumorances, charges, lcans, and llens
. {othar than any prior Flrst mortgags or desd of trust) on the Property which may attain any priority cver this
"I~ Mortgage, and leaseholg payments of ground rents, if amy, Borrowsr shail ccliver to Bank upon its request,

A receipts evidencing such pasyment,

4, HAZARD INSURANCE. Borrowver shall, at its cost, keep the impraovements now-3xisting or hareafter erected
on tha Proparty insured aqeinst loss by Fire, hazards included within the tarm "exisided coverage”, and such other
hazaras (collactively referred to as "Hazards") as Bark may require, Borrower shall miintzin Hezard insurance for
the ontire tarm of the Notm ot such other pariods as Bank may require and Lh an amount equsi *w.the lesser of (A}
the maximum insursble valus of the Proparty or (8) the amount of the line of credit secured by this Mortgage plus
the outstanoing amount of any obligation aecured in priority over this Mortgage, but in no event znall such
smounts be less than the amount necessary to satlsfy the colmsurance requirsment containeo in the-insurarce

policy.

The Insurance carrisr providing the insursnce shall be chosen by Borrowsr subject to approval by Bank
provided, that such approvel shall nct ba unrassorably withheld, AlL insurance policies and reneusls thersof
shall be in a form acceptable to Sank and shall incluce » standard mortgage clause in favor of and in a form
acceptable to Bank, Bark shall have the right to hold the policiss and renswals thereof, subject to the terms of
ey mortgage, deed of trust-or other security agresment with a llen which hes or appears to haws any priority over
this Mortgage. If Borrowss makes the premium payment girectly, Sorrower snall promptly furnish to Bank all
rehewal notices anc, Lf reauested by Bamk, all receints of suid premiums, If policles ang rensuals are held by
any ather parson, Borrower shall supply copism of such to Bank within ten (10) calendar days after issuance,

In the evant of loss, Borrower shall give prompt notice to the insurance carrier snd Bank, Bark mey make
proof of loss Lf not mage promptly oy Borrower,




UNOFFIGIAL CQRY

wh ect to the rlghts arel Locts of any mortgage, demd af truak o or othue aecuclty agroemsot with o Lise vhich
han ot wpears to hava any prlority ovar thin Mortgage, the amounts collected by Borrowsr oc fank yiviet any Hatard
{heurance polley may, at Damk'sa wole dlscration, uither te appllied to the [ndebtednsss secured by this Mortgage
{aftes aayment of all raascnable costa, axpenses and attorneys' foes necessarlly peld or incurred by Bank ang
Barcowyt Lo this connsction) and In such order 49 HBank may determing or te released Lo Borrower for usa in
tupalelng or ¢econstiucting the Property, and Dark (8 herey irrsvocably authorlzed to do any of the above, Such
appllcotion ar celaase shall not cutm or walue any default or notlee of default, under thlu Martgage or invelidate
any act domm purauant ta auch notice,

[f tha Prupscty ia abandaned by Borrower, ot Lf Sorvower Palls to respond to Dark [n writing within thirty
{30) calendar daya From the Jate onatlce {s malled by Bank to Dorrower that the {nsurance carrisr offers to settle
a claim ror Lnsurance benefits, Sark {8 lreevocably suthorizad to asttle the claim and to collisct and apply the
[nsutance proceeds at Bark's sole option elther to restoration or repair of the Proparty or to the sums secured by
this Mortgage.

[f the Property i2 acqulreo by Bank, all rignht, title and i{nterest of Borrover in and to any insurance
policies and in and to che proceeds tharsof resulting from damage to the Proparty priot to such asle or
acquisitlon shall become *ne)property of Bank to the extsnt af the sums secured by this Mortgape lmmwoiately prior
to such sale or acquisitlion,

5, PRESERVATION AMD MAIN/E!IAPCE OF PROPERTY; LEASEHOLDS; CONDOMINILMS: PLANNED UNIT DEVELOPMENTS,
Borrowess shall use, improve and maintsln the Property ln compllance with applicable laws, statutes, ardinancas,
otders, requlrements, Jecress or requiatlina, shall keep tha Property in good cundltlion and repair, Including the
repale ar restoration of any improvementa o the Propetty which may he domaged or cdestroyed, shall not commit or
permit wasta ar pecmit impalrment or detesrluration af the Property, [Ff this Mortgage ls on a unit Ina
condominium or a planned unit development, Borteusr shall promptly purform all of Borrower's obligations undsr the
declaration or covenants creating ar gaverning the Gradominium or planned unit devolopmant, the by-lawas and
requiations of the condominium ar planned unlt devslipment, and ronstltuent documents, all as may be amended from
time to time, IFf a condominium ar planued unit development rider le exucuted hy Borrowsr and racarded taogether
with *he Mortgage, the covenants and aqreements of such riger shall be incorporated into and shall amend and
sypplement the covenants and aqresments of thls Martgage as {0 the ricer wers a part nhereof,

6. PROTECTION OF BANK'S SECURITY, If Borrowsr fails to pesroem the cousnants and agreements contained in
this Mortgage or in the Credit Documents, ar if any actlon or procgading fa commanced which affacts Bank's
interast in the Property or the rlghts or powers of Bark, then Bank witlout dsmand uporn Borrowsr but upon notlce
to Borrower pursuant to paragraph 1l hereof, may, without releasing Borrowrc from any obllgation in this Mortgage,
make such appearances, defend the action or proceeding, disburse such sums, including reasonsble attornsys' fews,
and take such action as Bank deems necessaty to protect the security of this Morijags, If Bark has raguired
mortgage insurance as a condition of maklng the loan secured by this Mortgage, Borrower shall pay the premiums
required ta malntaln such insuramce in effect yntil such time as the requiremant for such-!nsurance terminatas In
accordance wlth Soccowss's and Bank’'s written agreement or applicable law,

Any amounts disbursad by Bark pursuant to this paragreph 6, with Interest therson at the vate from time to
time in affect under the Note, shall become additiomal indebtedness of Botrowsr sscured by thls ocigage, Unless
Barrower and Bank agqree, In writing, to other terms of payment, such amounts shall be payable upon natice from
Bark to Borrower requesting payment theraof. Nathing contained in this paragraph 6 shall require Bark to incur
any expanse or take amy action hereunder and any action taken shall not release Borrowsr from any abligation in
this Mortgage.

7. INGPECTION. Bank may make aof cause to be made reasonable entries upon and lnspectlons of the Property,
provided that, except In an emergency, Bark shall give Borrowsr notice prior to any such inspection specifying
reasonanis cause therefor related to Bank's Interest in the Propecty,

8. COMEMNATION. The procesds of any award or claim for damages, direct or consequential, Ln cannaction
with any condemnation or other taking of the Property, or part thereof, or for convayance in lisu of condemnation,
are heraby assigned ang shall be paid to Bark subject to the terma of any mortgage, deed of trust or other
sscurity agreement with a iien which has priority over this Mortgage, Borrowsr agraes to execute such further
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documents as may bs required by the condemnation suthority to sffsctusts this paragraph, Bark is hareby
irrwvacadly suthorized to apply or relesse such moneys received or make ssttlement for such monsys [n the same
manner and with the same of fect s8 provided in this Mortgage for aisposition or settisment of proceeds of Hazarc
insurance. Mo settlement for condemnation damages shall be made without Senk's arier written spproval.

8. BOAROMER NOT RELEASED; FORBEARANCE BY SBANK NOT A WATVER. Extansion of the tims for payment, scceptance
ty Bank of payments other than according to the terms of the Note, mooification in payment terms of the sums
securwd Gy this Mortgege grantsd by Bank to any successor in interest of Borrowsr, or the waiver or fsilure to
axercise any right granted nersin or unger the Credit Documents shall not operate to raleass, in any manner, the
1iability of thw original Sorrowsr, Borrower's successors {n Intersst, or sny quarantor or sursty thereof. Bark
shall not be required to commence proceesings agelnat such succeasor or refuse to axtend time for psyment or
athervise mooify paymant terms of the sums secured by this Mortgage by reason of any demand made by the originel
Borrower snd Borrouer's successors in interast. BSank shall not be desmed, Dy any act of omission or commission,
to havs usived any af its rights or remadies hersunder unless such waiver 8 in writing and signed by Bark. Any
such waiver shell. apoly only to the axtent specifically set forth in the uriting, A waivar as to ons event shall
not be conatrued as cuniinulng or &s a waiver as to any othar svent, The procutemsnt of insurance or the payment
of taxas, other lisns Gr :hargms by Bank shall not be a waiver of Bank's rignt as otheruise providag in thia
Mortgage to accelarata thie returity of the indsbtadness sscured by this Mortosgs in the avent of Borrouet's
default under this Mortgage ‘ot the other Cradit Oocuments,

10, SUCTESSORS AND ASSIGNS S0umD; JOINT AND SEVERAL LIABILITY; CO-SIGNERS; CAPTIONS, The covensnts and
agreements hersin contained shall bird, ‘ant the rights hereundsr shall imure to, the respective successors, heirs,
legatans, devisees and asaigna of HBark rad Bacrouer, subject to the provisions of paragraph 16 hereof, Al)
covenants and agreements of Borrower (or 8(rrouer's succeasors, heirs, legetses, devisees and assignsj shsll ue
Joint and ssveral, Anmy borrower uho co-signs Anjs Mortgage, but doss not execute the Note, (a) is co-signing this
Martgaqe only to encumber that Sorrower's intersst in the Property under the lien ang terms of this Martgage anc
to relesse homestead rignts, Lf any, (b) is not paresmally lisble on the Note or under this Mortgage, and (c)
agrees that Bank and any other Borrower hersunder msy »,rec to extsnd, mooify, forbear, or make any other
sccommooations with regard to the tarms of this Mortgago or the Note, withaut that Borrower's consent and without

releaning that Borrower or modifying this Mortgage as to thsl Jorrower's intsrsst in the Property. The captlons
snd headings of the Paragraphs of this Mortgage are for convenlerce only and ars not to be used to interpret or
define the provisions hereof. In this Mortgage, whenever the corcest so requires, tha masculine gender incluces
the feminine and/or reuter, and the singular number includes the plurzi,

11, NOTICES. Except for any notice required under applicable law-*o e glven in another manmer: (a} any
natice to Borrower (or Borrower's successars, heirs, legatees, cevisses and awsigna) provided for in this Mortqage
shall ve given by hand dalivering it to, or by mailing such notice by registered or certified mail addressed to,
Borrover {or Borrower's successors, heirs, legatees, devisses and assigns) at tht Prooerty Address or at such
ather address as Borrower (or Borrower's succmssors, heirs, legatees, devisaes and ausigns) may designate by
written notice to Bank as pravided hereln; and {b) any notice to Bank shall be given by recistersd or certified
mail to bark at __ 607 Dmvon Avenus, Park Ridge, IL 50068 or to such other address 24 Park may designate by
written notice to Borrower {or to Sorrower’s successors, hairs, legataes, devisess and assigns hich have provided
Bank with written notice f their existence and acdress) as pravided hersin, Any notice providec-for in this
Mortgage shall be deemed to have been giuen on the date hand deliuvery is actually mave or the da:iz notice is
daposited [nto the U.5. mail system as rspistersd or certified mail addressed as provided in this paragraph 11,

12, GOVERNING LAM; SEVERABILITY. The Moctgage shall be governed by and interpretad in accordance with the
laus of the State of Illinois, If any provision of thls Mortgage ahell be adjudged invalid, illegal, or
unenfarceable by any court, such provision shall be deemed stricken from this Mortgage and the balance of the
Mortgage shall be construed as if such provision hsd never been included, As used harein, "costs", "expenses” ana
"attorneys’ fess” inclyde all sums to the extant not prohibiteg by applicable law or limited nersin,

13, PORRIMER'S COPY, Borrowsr shall be furnished a conformad copy of the Note and of this Mortgage at the
time of exscution or after recordation harsof,
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14, FEMEDIES CUMAATIVE, Bark mey uxercise all of the righta and remedles provided in thls Mortgege and in
the Credit Ducuments, or whlch may tm avallable to Bark by law, and sll such clghta and remedies shall be
cutulstive and concuccent, and may be pursued singly, successively or together, at Oank’'s sole discretlon, and may
Be exsrclamd as often as occusion therefar shall ocour.

15, EVENTS OF DEFALRT,

s. Notice wnd Grace Perlod. An Event of Default will ccsur heraundet upon the sxplration of the
applicabla grace peciod, if any, aftar Bark glues written notice to Borrowsr of Botrowsr's Ureach or violakion of
Borcower's covenants unoar any of the Crealt Documents and ugon Borrower's falluro to cure such brasch or
violation, and to provioe Bank, during that grace peclod, Lf any, with svidence teasonadly sstisfactory bo It of
such cure. In sach cese, the grace period beglny to tun on the day ofter the notice iw plven, and axpires ot
11159 g.n., Central time, on the last day of the peciod. If tharm Ls no grace period applicable to 4 particular
breach of vialatic, the Event of Default will occut heteunder upan the giving of the wbove natica, Juch notice
sheil ba glven ta Boriower in accacdance with pacagraph 11 nereaf and shail contaln the following information:

{1} tha nature of Sorrowe.:'s nreach of viclatlony (2) the actlom, Lf any, required or parmitted to cure such
nresch or vielations (3)7ths aoplicable grace perioy, Lf ony, ducing which such ureach or viclation mint be cured:
and (h) whether Tuiluca ta cuta much hresch ot vialation within the spucified qrece paclod, LF any, will result in
acceleratlon of the sums wcurad or this Martgage and the potential forsclosuce of this Mrtgage,  The notlc
shall further infarm Boccower of 5@ right, (f any, under upplicuble law, to rainstale his revolving line of

ceedit undet this Mortgage after acceeration,

b, Events of Default. Set forth biiow 'is & list of events uhich, upon the lspse of tho applicaule grece
paciod, Lf any, will canatitute Evants of Darrald, (Applicable qgrace periods are set farth patenthetically after
sach svart), The avents arny {1} Oarrower fails %o pay when due any ameunts dun under thn Credit Docoments
{thicty (30) day qgeace parlog)y (2) Aank ceceiuns zitaal knowlwdge that Oorrower omltted materlul information {n
Borrower's credit application ar made any false ar mial-aoing utatementa on Dorrowet'n credit application (o
gece parico); (3) Borrower dies of chenges hig ar her marltal status ant transfece Darrownt's intutest in the

Property ta someons uho alther (1) ls not also a signatory of all the Credit Documanta (na qrace period)i or (11)
{s a signatory of all the Creolt Oocumants if auch transfet, i« Papk 's cuasonabla Judgment, matutrlally (mbeire the
sacurlty for the line af crealt vescribed in the Cradit Oocumerits (o qroce pariod); (o} Gorrower comnils sny
actlon ar ipaction which adverasly affects the Property) (8} Borrewerflles for harkruptey, or bankeuptey
proceedings are instituytad agalnst Borrower and not dismlased within sl {80} calondut dayx, qrdar any provision
af any state or eceral barkruptcy law in effoct at the time of fiilng {no 7cace periva)) (8} Ooprowut makas an
asslgrment for the baneflt of his or her creditors, becomes insolvent or be.umds unetie to mes! hin or het
obligations gererally as they become ouw (no grace paricd)s (?) Borrover furtrer ancumbors the froperty, or
suffors s lien, claim of 1llsn or sncumbrance against the Property (thirty (30) diy grace period in uhich to remoum
the lien, claim of lien of sncumacance): (B) Borrowws defaults of an action is flled alleqing u defuult uncer any
credit instrument or mortoage evidencing or securing an obligetlon of Borrower with prlority in rlght of paymant
over the Line of credit described in the Credit Documents or whose lian has ot appeary Lo bayr any priority owsr
the Lien hecaaf (no grace petiod), or any other cewditor of forrowet attumpla to {or agtusliy Uoen) selie of
obtain a writ of attachmant againat the Property (no grace pecled).

¢, FRemndles {including freezing the Line), [n sdaition to accalerotion of the {ndebtedness owing under
this Nots permittad ln the event of my sale or transfer of, or promlse to sell or transfer, all or wny part of the
Property secuclng this Note, or any intacust theceln, ar any interest in the Trust uhich holds title ta the
Property, LT any, uhich ewsnts gre speclfically coversd in paragraph 8 of this Note, Nots Holiur may, at its scle
sotion, upan the occurtence of an Event of Dsfault, frewze or terminate the line, and, renuire o Lo moke
immediate full repayment of the unpald principal balance of the line togethar with accruei but unpald intaresl and
other charges. If [ foil to make such payment upon demand, Nota Holder may insiitute forsclosure procendings ot
pursue any ather remady of remedies glvan to Notw Holder by law or under the Credit Documents., As auditional
specific protection, notulthstanging any othar term of this Note, Note Holder, without declating or anserting an
Event of Default or lnvoking any of its remecies perteining to Events of Default, mey {mmadiately and without
notice, fresza the line, upan the occurrenca of shy svent snumerated [n sub-paragroph b or paragraph 8 of this
Note. Freszing the line will not praclude Note Holder fram subsaquently urxercising Lts call option pursusnt to
paragragh B of this Nota, or exarcising any right ar remedy set torth herein ot in any of the Credlit Documents,
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16, TRANSFER OF THE PHOPERTY, If Barrower, or haneficiacy of the Trust, if any, sells, convevs, assigns or
trannfers, or promisas ar contracts to ssll, convey, assign or transfar, all or any part of the Property or any
Interest tharein, including all or any pert of the beneficial interast in tne Trust, if any, or amancs or
terminates any ground lesses affecting the Property, or {f title to ths Property, or any direct or indirect
interast therein, is othstwise sold or tranafarred, voluntarily or involuntsrily, including without limitation,
sale of transfar ln sny proceeding for foreclosurs or judicial sale of the Proparty or baneficisl intersst in the
Trust, Lf sy, in esch case without Bank's prior written consent, Bark shall te entitled to immeolatsly sccelerate
the amounts cus uncer the Note and declare all Indetitedress secured by this Mortgage to be immeoiately dus ang
payable as set forth in parsqreph 17 of the Agresmsrt, Failure to pay such {nosbtecness within ten (10) days
after rotice to Sorrowar of such accelsration skall constltuts an Event of Default. Any use or attempial use by
Borrower af tha revolving lime of credit evidenced by the Agresment and the Note after Borrower's sale, transfer,
or promise to sell or transfer the Property or any olrect or indivect {nterest therein, or amencment or
tarmination of any.ground leases affecting the Propatty, shall constitute a ssparats Event of Default,

17, IWPAIRME’( 1€ NOTE HOLDER'S RIGHTS

a. when Line miy ¥e Frozen or Crecdit Limit Reduced, Ncte Molder may lemporarily freeze the line at any
tima, or reduce my credit llatz, ift (1) the value of the owelling that sscures the plan declines algnificontly
telow the Property's appralsag urlus for purposes of the plan; {2) the Nots Holoer reasonably belisves that I will
be unsble to fulflll the repaym=ot obligstlons under the plan because of a materisl changs in my firancial
circumatancesi {3) 1 am in osfault Of o, material obligation undsr this Nota; {4) The Nota Holder is precluced by
government actlon from Imposing the arinua) nercentage rats proviomd for in the Note; (S) the priority of the Nate
Holcer's intarest ls adversely affected Ly Quvernment action to the axtent that the valus of tha security interest
[ lass than 120 percent of the craoit line (frr axample, through imoosition of a tax lisn); {6) the Note Holder
ls notifieq by its reguiatory agency that cont/nuid-advances constitute an unsafa ano unsoune practice; or (7) the
maximum arnual percentage rate ls resched,

b, MNotica., To fraeze the line ot recuce the c¢320it line pursusnt to this paragraph, Note Holoer must
deliver or mail (registerad or certified mail) within thi2e {3} business days after the action {s taken to the
Proparty's aonress a written notice addressed to me, apacitylog-a dats st least thirty (30} calendar cavs after
the sate of notice after which it will mot hamar any chacks an? tiw's not extsnd further credit, Upon raceipt of
such notice, [ agree to immediataly retutn to Nets Holder all my vrused checks, If the notice specifies that Note
Hoider is freering my line, I am not obligated to repay my outstanoiny principal dalsnce until the Due Date,
provided, howayer, that Note Holder will still have the right, In accasosrce with ano at tha times specified in
this Nots, to nive we a subsequent notice terminating my Line entirsly, tiwd pduancling the date principal
repaymant is dus,

18. ASSIGNMENT OF RENTS; APPOINTMENTS OF RECEIVER; LENDER IN POSSESSION, "= odoitional security nereunder,
Barrowar hepaby asaigns to Bank the rants of the Property, provideg that pricr to the occurrence of an Event of
Default hersunder or abandurment of the Property, Borrower shall nave the right to collect 1o ratain such rante
a8 they becoms cue and peyabla,

Upan the occurrence of an Event of Default thersundsr, or abandonnent, 8ark at any tims witnout notice, {n
porson, by agent or ny judiclally appointed recelver, and wuithout regerd to the acequacy of any security for the
ingeptednass sscured by this Mortgage, shall be entitled to antar upon, takm possession of, and manage the
Property, and Ln {t3 own nama sue for or collect the rents of the Property, inmcluoing those past ous. AlL rents
collected by Bank or the raceivsr shall be spplied first to payment of the costs of operation and managasment of
the Proparty and collection of rents, including, but mot limited to, receiver's fees, premiums on receiver's bonds
st ressonable attornay's fees, and then to the sums secursd by this Mortgage, Bark and the recelver shail be
iiable to account only for those rants actually raceived. The entering upon and taking possession of the Property
and the collectlon and application of the rants shall not cure or wajue any Event of Oafault or notice of Default
hersuncer or lnvalidate any act cones pursuant to such notlce.

19. FRELEASE. Unon payment and dischargs of all sums sacured by this Martqege and termination of the
Account, this Mortgage shall become Aull snd vold and Bark shall releass this Mortgage without charge to Borrower,
Borrowar shsll pay all costa of recordation, if any,
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20, REMEST FOR NOTICES. Sorrower requests that coples of any notice of dafault be addrmssad to Borrowsr
ang sent to the Property Address. Gank requasts that copies of rotices of default, sale and forsclosyrs from the
halaar of any lisn uhich has priority over this Mortqage be sent to Bank's address, as sat forth on page one of

this Mortgags,

29, INCORPORATION OF TEAMS. ALl of the terms, conditlons and provisions of the Agreement and Note arse by
this reference imcorporatsd harein as if set forth fn full. Any Event of Defauit under the Note or the Agresment
shall constitute an Event of Dafault hereunder, uwlthout further notice to Barrower,

22, TIME (F ESSENCE. Time is of the sssence in thiz Mortgage, and the Note and Agrewment.

23, ACTUAL KNOWLEQDGE, For purposss of this Mortgage and mach of the othar Credii Documents, Bark will not
be desmed Lo heve tecelvad actual knowledge of information tequired to be conveyed to Bank 1 wrlting by Borrowst
untll the date of estwal recelnt of such Information at 507 W. Devon Auenue, Park Rioga, [ll{nois 60068 (or
such other address sgenified oy Bark to Borrower), Such date shall be conclusively detsrmlned by return receipt
in referance to the pozaewsion of Borrower. If such raturn receipt ls not available, such date shall ba
canclusively determired o/ teference to tha “Receivad" date stamped on such written notice by Bark or Bark's
agent, With reqard to other @vents nr information mot provided by Bacrower under the Credit Oocuments, Bank wfll
be desmed to nave actual knowlidos of such svant nr information as of the date Bark receives a written notice of
quch event or information from & rousce Sank ressonably belleves to be rellable, inclusing but not limited to, 2
court or other guverrmental agency, irstitutional lwnder, or title company. The actual dats of receipt shall be
determined oy refarsnce to the "Recaivgc” date stamped on such writtan notice by Bank or Bank's sgent,

24, TAXES. [n the avent of the passsne sfter the dete of this Mortgage of any law changing in any way ths
laws row in force for the taxatlon of mortgeges, =t debts smcured therety, or the manner of operatlon of such
taxes, 30 as to affect the interest of Hank, the ipd in such svant Sorrowsr shall pey the full smount of such

taxes,

25. WAIVER OF STATUTORY RIGHTS, Borrower shall not/and will not apoly for or avail itself of any
homestead, appralsement, valuation, redemption, atay, sxtsns’on; or exemption lawus, or any so-callad "morstorium
laws”, now exlsting or hersafter anacted, ln ottder to prevent ci binder the enforcement ot forsclosuce of thle
Moctgage, but hereby walves the beneflt of such lsws, Borrower, 7or ftself and all uho may claim through or under
L%, walves any and all right to have the property and astates combiisingthe Property marshalled upon any
foreclosuce of the lien hereof and agrees that any court havieg Jurisdiztlon to foreclose auch llen may order the
Property sold as an antirety., Borrower heredy walvas any and all sights o/ cedemption from sale under any order
or decree of foraclosure, pursuant ta rights harsin qranted, on tehalf of ths "gi’gaqor, the trust eatate, and sll
persans beneficially intorestad tharein, and eech and evary person acquiting any interest in or titls to the
Property describod hecaln subseguent to tho date of thin Morigege, and on bwhalf of wil other persons to the

extant patmitted by [llinols law.

28, EXPENSE (F LIVIGATION, In any sult to forsclose the llen of thls Mortgage or anfopza any other cemedy
af the Bark under this Moptgage, tho Agroement, or the Note there shsll be allowed ond includcd, as sdditionsl
indentadnsss in the juogment or decree, all oxpendltures and expenses which may ve pald or lncuris? by or on
banal? of Bank for attornoya' fees, appraisecs’ feew, outlays for decumentary and axpert svidence, visnographers'
charges, punlicatlon costs, survey costs, and costs (which may be wstimstoc as ta items to be expended ofter entry
af the dacree) aof ococuting all abstrauts of title, title seacches and examinationn, ritle inwurance pollcles,
Torrans captificates, and similar duta and assurances with respect to title as Sark may deem reasonsbly neceasary
nither to proswcuts such sult or to evidence bidders et any sale uwhich may be had pucsuant to such decres the true
gandition of the title ta or valum of the Pronerty. ALl expandityres ano expenses of the natute in this parageaph
mantloned, and auch sxpunses and fesn as may be Incurced Ln the protection of said Property and the maintenance nf
the liun of this Mactquge, tncluding the fawe of any attorney smployed by fark (n any litigation or procesding
affecting this Mortgage, the Note or the Propecty or in prepacatlion for the commncement o defense ar eny
procesding or threutanad sull or procesding, shall ve lmmwdiately cus and geyable by Dorrower, with intarest

therson at the intetest rate proviced {n tha Note,

CIILSYIS
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27. CAPTIONS; SULCESSORS AND ASSIGNS, The captions of this Mortgage are for convenisnce and rsfarence
only., Thay in no uay deflne, limit or describe the scope or intent of this Mortgage, AllL the tarms and
conaitions of this Martgage and the other Crecit Documents shail be binding upan and inure to the bansfit of tha
heirs, successors and assigns of tha Borrower,

20, TRUSTEE EXCULPATION, 1If thia Mortgage is exscuted by a Trust, N/A
7 Trustas, executes this Mortgage aa

Trystes as aforesaid, in the exercise of the power and authority confarred upon and vested in it as such trustes,
ang it {s expressly understood and agreed by the mortgagee hereln and by every person now or haresftar claiming
any right or security nereunder that nothing contained herein or in the Note secured by this Martgegs shall be
construed as creating any llapility on the Trustes personally to pay said Note or any intersst that may accrus
therson, or any in‘ebtedness accruing hersunder or to perform any covenants either sxpress or implisd herein
contained, all cuch lisbility, if any, being expressly waivad, and that amy rscovery on this Mortgage and the fote
secured heraby shali bs solely against and out of the Property herety conveyed by enforcament of the provisions
nereof and of saig Notr, >ut this waiver shall in no way affsct the psrsonal lisbility of any co-maker, co-signer,
enderser or guarantor of.zaid Note,
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IN WITNESS HERECF, Borrower has sxecutsd thls Mortgage.

IF BORADZER I9 AN INOTVIDUAL(S):

I LLLE /L A‘uf/./{ batsr__August 30, 1991

Individul Borpower Judith A. He gaard

/1 4} A Lz ' /4/ Catst (./Z‘%d/ﬂ //ﬁﬁ//

(A

el o A. H t drd
Ingivi rower( k/a dudy er a r //

Date!

Individual Borrower

Oate:

Indivicual Borrower

STATE OF ILLINGIS

COUNTY OF  coOK 35

[, the undersigned, & Notary Public 17 and for sald County, in the State aforesaid, 00 HEREBY CERTIFY THAT
JUDITH A, HERTSGAARD ALSO ANOWS AS JUDY A. HERTSGAARD
parsonally known to me to Ye the seme person wizsz name is subscribed to the foreQoing instrument, appearsd pefore
ma this cay in persan, and acknowledgad that he sigran, ssalsd and deliverso the seid instrument as
free and voluntary act, for the yses and purposes thureir-set forth, lnclyding the celease and waiver of the right

of homastead,

Glven under my hand and official seal this 30th  diwy.of _August, 1991

g L i Fad TN Nt} e ¥ et § Sl

Tl e
" Eittf g ‘ —M"M :
T Notary Publ.ic

TR ITITTIY
0 Mrcw-mr'n B f g it 1444 U
KD(MFM}‘-'IK_/W:.;H-:“A’C:!

Commission expires:

This document has besn preparsd byt

GERALDINE COOPER, VICE PRESIDENT
Flrat State Bank & Trust Co. of Park Ridge

807 W, Devon Aye., Park Ridge, IL 80068

p.T.1. #_09-35-118-011-0000
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Oated: Byt

IF BORROMER I8 A TRUST:

not parsonally, but sclely as aforasaid

Byt
Its:

ATTEST:

Its:

STATE OF ILLINOIS
COUNTY OF 88

I, the undersigned, 2 octary Public, in and for the County and State aforesalc, DO HEREBY CERTIFY, that

of
a corporation, and a2 af saio corporation, perspnally
khows to me to he the 2ame paracns whosr names are subscribed to the foreging instrument as such

and - , respectively, appeared before
me this day In person and acknowledged that thay signeg and delivereo the said instrument as their own free and
voluntaty acts, and as the free and volumtary. s+ of sald corporatiom, as Trustse, for the uses and purposes
thereinm set forth; ang the said / , ¢ld also then and there acknouwledge
that he, as custodian of the corporate seal of sair cormaration, old affix the said corporate seal of said
corporation to the Instrument as his own free and voluntary act, and as the free and voluntary act of sald
carperation, as Trustee, far the uses and purposes thereli set forth,

Given under my hand and official seal this, gay of’_ .

Notary Publi~

Commission expiress

THIS INSTRUMENT PREPARED BY:

Itss

AN

=10=




