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MEMORANDUM OF AGREEMENT MODIFYING NQTE AND MORTGAGE

Whereas, Midland Federal Savings and Loan Association ("Mid-
land") loaned the sum of $157,800,00 as evidenced by a Nots and
Mortgage dated December 21, 1984 and executed by Bank of Ravenswood
as Trustee ("Trustee") pursuant to a Trust Agreanent dated December
12, 1984 and known as Trust number 25-6326 recorded as document
number 27388301 in the Office of the Recorder of Deeds of Cook
County on the 28th day of Decembar, 1984; and

Whereas, the legal description of the .resl -estate 'is as fol- e
R T A n T
OB T e e,

lows:

UNITS 5018, 2018, 4008, 2005, 200S TOGETHER WITH THEIR
UNDIVILLD PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN 4240

NORTH CLARANDON CONDOMINIUM AS DELINEATED AND DEFINED IN |
DECLARATION PECORDED AS DOCUMENT 27388291 IN THE EAST 278 |
FEET 4 1/4 INCUES OF THE SOUTH 100 FEET OF LOT 3 IN HUND=-

LEY'S SUBDIVIZICW OF THE EAST l/2 OF THE SOUTHEAST 1/4 OF ‘
SECTION 17, TOWNSAL® 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAM. TN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 4244 N, CLARENDON, CHICAGO, IL 60613

PINS:

14~17~-410-028=1007 Arlects Unit 3018
14-17-410-028=-1006 Aftects Unit 2018
14-17-410-028-1008 Affects Unit 4008
14=-17~410-028-1004 Affects Unit 2008
14-17-410-028~1002 Affects Unit 2008 ; and

Whereas, Trustes has requested a moditication of the terms oftb
the Note and Mortgage at the direction of the Lsnaficiaries; and

ph
£»
g
Whereas, Midland has agreed to modification i the Note and 3
Mortgage; and 21
Whereas, the parties desire to restate the modiileld terms of
said loan so that there shall be no misunderstanding of tiia matter.

Now, Therefore, it ie hereby agreed that the maturity date on
the Note is changed from December 1, 2014 to January 1, 1992 and the
interest rate is reduced from 12.90% to 9.75% effective August 1,
1991. The unpaid balance of sald indebtedness as of August 1, 1991
was 5157,684.08 with interest at 9.75% per annum until paid, and
that the same shall be payable pursuant to the underlying agreement
in payments of $1,168,11 commencing on the 1lst day of September,
1991, All payments are to be applied first to interest, and the
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balance to principal. All sums due Midland under its Note as modi-
fied shall be due and payable in full on or befors January 1, 1992.
In all other respects sald Note and Mortgage contract and all amend-
ments and riders thereto shall remain in full force and effect.

SIGNED, SEALED AND DELIVERED thilu’)_.l_i_bl day of ﬂ:dr! psd . 1991,

MIDLAND FEDERAL SAVINGS AND
LOAN ASSOCIATION

Its title)
ATTEST!

”
(title)

BANK OF RAVENSWOQOD, Not persconally
but as Trustes pursuant to Trust
Agreement dated December 12, 1984
ars known as Trust number 25-8828

Fiest Chicago Trust Company of linois is the

Succossor Teus -1 1o nirsd Chicago Bank of ﬁ‘j

Ravenswund, lor oy Yaey as Gank of Ravenswood T"“ ( Ve Trandent E3CITY)
. Rt e Treriden

ond all fulae o vann B, Sucumont 1o Bank

of Baven, wood sl Loy dsooed to moan Firg) ATTESTS 5,..&

Chicago Frust Compong ol Bunis,

s, Y
TR e T L(3530))

THIS INSTRUMENT PREPARED BY!:
JEROLD J. SHAPIRO

KAMM & SHAPIRO LTD.

Suite 1100

230 West Monroe Street
Chicago, Illinois 60606
{312);126f9777,
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IRVSTEE'S EXCULPATION

This Memorandum of Agreement Modifying Note and Mortgage is
executed by the undersigned, not personally but as Trustee as afore-
sald in the exercise of the power and authority conferred upon and
vested in it as such Trustee, and the Note is payable only out of
the property specifically described in said Mortgage securing the
payment hereof, by the enforcement of the provisions contained in
sald Mortgage. No personal liability shall be asserted or bs en-
forceable against the undersigned or any parson interested benefi-
clally or otherwise in said property specifically described in said
Mortgage qiven to secure the payment hereof, or in the property or
funds at 2ny time subject to sald trust agreement, because or in
respect of this Memorandum of the Modification of Note and Mortgage
and Collatera! Assignment of Trust and Assumption of Note or the
making, issue @y transfer thereof, all such liability, if any, being
expressly walvei ty each taker and holder hereof, but nothing herein
contained shall wcdify or discharge the personal liability expressly
assumed by the guarantors hereof, if any, and each original and
successive holder ol tiais accepts the same upon the express condi-
tion that no duty shall cest upon the undersigned to sagquester the
rents, issues and profite arising from the property described in
said Mortgage, or the proceeds arising from the sale or other dispo-
sition thereof, but that in case of default in the payment of the
Modification of Note and Mortyage and Collateral Assignment of Trust
and Assumption of Note or of any installment hereof, the sole remedy
of the holder hereof shall be by jorecloaurs of the said Mortgage

given to secure the indebtednesa «vi.denced by the Modification of
Note and Mortgage and Collateral Assigirment of Trust and Assumption
of Note in accordance with the terms ard provisions in said Mortgage
set forth or by action to enforce the pzrsonal liability of the
guarantors, i1f any, of the payment hareof, or both,

IN WITNESS WHEREOF, the undersigned, nrct personally but as
Trustee aforasaid, has caused these presents ¢o be signed by its
Ara i ey PIOaki and its corporats seal to be hoyeunto affixed and

attested by its Trnt Officet Sesrebaxy this. i/ (duy of Aycyst
1991. 4 d '

BANK OF RAVENSWOQD, Net personally
but as Trustes pursuant to Truat
, Agresment dated December 12, 1984
Firs Chicags Teust Company of Hinois is the and known as,Trust number 25-~6B828
Sudedmsor frud v o (i Gluesgn Bank of
[wv w00 00 Lo baoy 0oy Bonk of Ravenswood / J
wrd Gl re e venn n decumont 1o Bank /
of havernuca Sl do o aed 1o moan First T AN F ' rogidant (tiﬂ.)

Chituga Trua Company of tilingiy. , .
ATTEST! gl S
I€s -t O'mm(] (title)




