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LOAN NO. 1905

State of Illinois FHA Cens No.

FHA MORTGAGE 131:6475703

THIS MORTGAGE.  ("Security Instrument”) is given on AUGUST 29
The Mortgagoris 8T<VEN A. ZOLEN, A BACHELOR

‘-

T3atan

PO

whose address is 340 8. #7ITA STREET T om
DES PLX./MZS, TL 60016

{"Borrower(s)").

This Security Inatrument is given to
APX MORTGAGE SERV.(CZ%, INC.,

which is orgunized and oxisting under the laws of TULINOIS , iind whose
wddress is 195 N ARLINGTON HTS. RD . #125, BUFFALO GROVE, IL 60089-17185
{"Lender”). Borrower owes Lender the principal sum of
SIXTY THOUSAND FIVE HUNDRED AND 09/1N0
Dollurs (U.S. § #*** 4% %§Q,500.00 ). This debtz-svidenced by Borrower's note dated the same dato s this Securily
Instrument ("Note"), which provides for monthly payments, ~~ith the full debt, if not puid warlier, due nnd puyabls on
SEPTEMBER 1, 2021
. This Security Inrirument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, uvxtensions-ard moditications; (b) the puyment of all other sums, with
interest, advanced under paragraph 6 to protect the security of this Secriri’y Instrument; and (¢) the performance of Borrower's
covenants and agreoments under this Security Instrument and the Note. For 2aj: purpose, Borrower irrevoeably grunts and conveys
to Trustee, in trust, with power of sale, the following described property located ir' COOK
County, Illinois:

SEE ATTACHED.

which has the addrues of 346 MINER STREET #2A ARLINGTON HEIGQGHTS
{Streut] (City)
ILLINOIS 60005
("Property Addros");
[Siate] |2 Code)

TOGETHER WITH  all the improvemunts now or horsaftor urected an the praperty, andd nll eusemonts, righis, mppurtenances,
rents, royalties, minerul, oil and gas rights and profits, water rights and stock und all fixturen now or hereatier n part of the property,
All replacamonts and additions shall also be coversd by this Sacurity Instrument, All of the foregoing in reforred to in this Security
{nstrument as the "Proporty”.

BORROWER COVENANTS that Borrower is Iawfully seized of the estate hureby convoyw! and has the right to mortgage
grant and convey the Proporty und that the Propurty is unoncumbered, except for encumbrances of record, Borrowor warrants and will
defund gensrally the title to the Proparty aguinst all claims and domands, subject to any encumbrances of recard,
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1. Puyment of Principal, Interest and Lute Charge, Barrower shall pay when dus the principal of, and interoat on, the debt
ovidenced by the Note and lute charges due under the Note,

2. Monthly Payments of Tuxes, Insurunce und Other Charges. Borrowur shall include in sach monthly puyment, together with
the principat and interest as set forth in the Nole and any late churges, un installmont of uny (1) taxes and special assessments lovied or to
be levied aguinat the Property, (b) leasehold payments or ground rents on the Property, and {¢) promiums tor insurance recquired by
Pary 4.

Bm monthly installment for items (8), (B) and (c) shall equal one-tweltth of the annual umounts, #s reusonably ostimated by
Londer, plusan umount sufficient to maintain an additionsl balance of not mors than one-sixth of the estimated amounts, ‘The full
annual amount for each item shall be necumulated by Lendoer within & period ending one month belore an item would become delinguent.
Lender shall hold the amounts collected in trust 1o pay items (a), (b) and {c) bafore they become delinguent,

If at any time the total of the payments held by Lender for items (1), (b}, and {¢), together with the fulure monthly payments for
such items payable to Lender prior to the dJue dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Notw are current, then Lender shull either retfund  the excoss over onv-sixth
of the estimated paymonts or credit the uxcoss over one-sixth of the estimuled puyments to subsequent payments by Borrower, al the
option of Borrower, 1f the total of the puyments mude by Borrower for item (u}, (b}, or (¢} is insufficienl to pay the item when due,
then Borrower shall pay to Lender any amount nocessary to imske up the deficiency on or before the date the item becomes due,

As used in this Security [nstrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay 4 mortgage insurance premium to the Sucretary, euch monthly puyment shatl also include vither:
(i) an installment of the annual mortgage insurunce premium to be puid by Lender to the Secrstury, or (ii) # monthly charge instead of
& mortgage insursnce prepviem if this Security Instrument is held by the Secretury. Euch monthly installment of the mortgays insurance
premium shall be in an einovit sufticient to accumulute the full snnual mortgige insurunce premium with Lender one month phar to the
date the full annual mortyrge insurance premium is duw to the Secretary; or i this Security Instrument is huld hy the Secretary, wuach
monthly charge shall be in 4n “mount equal to une-twelfth of one-half percent of the outslanding principal balunce due an the Note,

If Borrower tendors to Londei-the full payment of al! sums secured by this Security Instrument, Borrower's account shall be cred-
itect with the bafance remaining fo. all installments for items (), (b) &nd (¢) und any mortgage insurance premium installment that
Landsr has not become obligutsd to k¥ to the Secretary, and Lender shall promptly refund any excess funds lo Borrower. Immudiately
prior to & foreclosure sale of the Proper’y - its acquisition by Lender, Borrower's account shail be credited with any balance remaining

for ull installments for items (u), (b) and 7<)

3. Application of Puyments,  All payreats under paragraphs | and 2 shall be upplisd by Lendor as follows:

Firat, to the mortgage insurance promium tooo paid by Lender to the Sucrotury or to the monthly charge by the Sucretary instesd
of the monthly mortgage insurance premium;

Sacond, to any taxus, special assessments, leaseiiold) puymonts or ground rents, and fire, flood and other hazard insurance pre-
miums, s required;

Jhird to interost duo undoer the Note;

Faurth, to amortization of the principal of the Nolo;

Eifth, to late charges due under the Note.

4, Fire, Flood and Other Hazurd Insurunce. Borrower shall/insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualties, and contingencias, including fire, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lindrr requires. Borrower shall also insure all improvements on
the Property, whether now in existence or subsequently erectsd, ngainst/lors by floods to the sxtent required by the Secrotary. All
insurance shall be carried with companiss approved by Lender. The insurasze policies and any renowals shall be hold by Lender and
shall include loss payublo cluuses in favor of, and in a form acceptable to, Lender,

[n the ovent of toss, Borrower shall give Lender immediate notice by mail.( Linder may make proof of loas it not made prompily
by Borrower. Euach insurance compuny converned is hereby uuthorized and direct=2 10 muko puymeont for such loss directly to Lendor,
instead of to Borrower and to Lender jointly. All or any part of the insurunce proceeds inay) bo applied by Londer, at its option, either
(a) to the reduction of the indebitedness under the Note and this Security Inatrument, firs to sy delinquent smounts applied in the order
in Parugraph 3, and then to prepayment of principal, or (b) to the restoration or repair ofirs dumaged Property. Any upplication of
the proceeds to the principal shull not extend or postpone the due date of the monthly payments‘which are referrod to in Paragraph 2, or
changs the amount of such puyments. Any excoss insurance prucoeeds over tn amount required o ray all outstanding indebtednuss undor
the Note and this Security Instrument shall bo paid to the entity logally entitled thereto.

In the event of foreclosurs of this Secunty Instrument or other trunsfer of titls to the Property (ha’ extinguishes the induhtedness,
all right, title and interest of Borrowoer in and to insurance policive in force shall pass to the purchaser.

8. Occupuncy, Preservation, Muintenance and Protectlon of the Property; Borrower’s Loan Apolicedion; Lenseholds,
Borrower shall occupy, establish, and use the Property us Borrower's principal residence within sixty duye/afior the execution of this
Security Instrument and shall continue 10 occupy the Property us Borrower's prineipal residence for at lenst'ore renr after the date of
occupancy unless the Secretary determines this requirement will cause undue hardship fur Borrower, or unless extinuating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating circumstunces. Borrowes thall not commit
wasts or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonsble weni-and tear sxcepted.
Leader may inspuct the Property if the Property is vacant or ahandoned or the loan is in default. Lender may take rousonable action to
protect and preserve such vacant or sbandoned Property. Borrower shall also be in defuult if Borrower, during the loan application
process, guve malerially false or inaccurate information or statements to Lender (or fuiled to provide Lender with uny material infornw-
tion) in connection with the loan evidenced by the Note, including, but not limited to, representations concerming Borrower's
occupancy of the Property us a principsl residence, 1f this Security Instrument is on & leasshold, Borrower shall comply with the pro-
vinjons of the leass. [f Borrower acquires feo title lo the Proporty, the leasehold and fee fitle shall not be merged unless Lunder
agreos to tho murger in writing.

6. Charges to Borrower und Protection of Lender’s Rights in the Property. Borrowoer shull pay all governmental or municipal
charges, fines snd imponitions thet sre not included in Parugraph 2. Borrowor shall pay these obliguations on time directly to the eality
which is owed the payment, It fuilure to pay would adverssly nffect Lendor's intorest in the Proporty, upon Lendor’s reguest Borrowoer
shall promptly fumish to Londer receipts wvidencing these payments.

[f Borrower tails to make these puymunts or the punymonts required by Parsgraph 2, or fuils to perform uny other covonunis end
Agroomonts contained in this Security Instrument, or thore is 4 togal procesding thut may significantly affect Lendor's rights in the Pro-
porty (such as a proceeding in bunkruptey, for condemnation or to entarce laws or regulations), then Lender may do and pay whatever is
noceasary to protect the value of the Property and Lendor's rights in the Property, including piyment of taxes, hazard insurance und
other items mentioned in Paruyraph 2.

Any amounts disbursed by Luender under this Parsgraph shall become an additions! debt of Borrower and b secursd by this Secu-
rity [nstrument. These amounts shall buar interest from the date of disbursement, at the Note rute, and al the option of Londer, shall be
immediately due and puyable.
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7. Condemnatlon, The pttMM rF i I‘|r du+'A:l":“‘n ¢ m@ » iffConpoclion wilh uny condomna-
tion or ather luking of any part of portyor fur ednveyundetn ptag L athee?; Gfe hyieby Juni and shall be paid 10

Lender to the ealent of the full wmount of the indubtedness that remaine unpaid under the Noto and thin Secunty lnutruniont. nder
shal! apply such procecds to the reduction of the indubtodness under the Note nd thix Security [nstrumont, {lest to iny defingquont
amounts applisd in the ordar provided in Paragruph 3, and then to prepayment of principal. Any application of the procoods to the
priacipal | not extend or postpone the dus date of the monthly payments, which are refereud to in Parugraph 2, or change the
amcunt of such payments, Any sxcess procoeds over un amount required (o pay all autstunding indohiednens under the Note and this
Security Instrument shall be paid to the entity legelly entitied thereto.

8. Fees. Londer may collect fees and churges authorized by the Sucretary.

9. Grounds for Acceleration of Deht.
(a) Defauft, Loander may, except ay limited by regulations issued by the Secretary in the cuse of prymont defuults, reuire
inutwdiate gaymml in Full of ull sums secured by this Security [nstrument if:
(i) Borrower defuults by failing to puy in full any monthly puyment required by this Security lnstrument prior to or on
the due date of the next monthly payment, or
(ii) BHorrower defaults by fuiling, for n period of thirty days, to perform any other obligations conwined in this Secu-
rity Instrument.
(h Sulz Without Credit Approval. Londer shall, if pormilted by applicable law and with the prior approval of the Secre-
tary, require immediate puyment in full of all the sumy secured by this Security [nstrument ift
(i All or part of the Property, ur a beneflcial intereat in & trust owning all or part of the Property,is sold or otherwise
transferrsd (other thun by devise or descent) by the Borrower, and
(i The Property is not occupied by the purchasor or grantoo us his or her principu! residence, or the purchuser or gruntes
does 50 orcupy the Property but his or hor credit has not been approved in accordance with the requirements of the Secre-

tary.
{¢) No Walver, £ circumstances occur that would permit Lender 10 resquire immeodinte payment in ful), but Lender doss not
roquire such payzierss, Londer dous not waive its rights wilh respect to subsequent ovonts, _ )
{(d) Regulutions o’ BUD Secretury. [n many circumstunces regulations issued hy ths Secrotury will limit Londer's rights, in
the cuse of payment d- sulls, to require immediate payment in 1ul] and forecloss if not puid. This Security lastrumont does
not authorize necefetatiovn On foreclosure if not permitied by rogulutions of the Seretary. _
(&) Mortguge Not lnsured, Rorrower agrees that should this Security [nstrument nnd the note secured thersby not be eligible
tor insurance under the Nalione. Housing Act within two months from the dute hereof, Lender may, at its option und nolhwith-
standing anything in Paragrupa S, require immodiate payment in full of all sums secured by this Security Instrument. A written
statemont of uny nuthorized wgent of the Secrotury duted subsequent to vight months from the date hereof, declining to insure
this Security Instrument snd the nolr ‘sesured therehy, shall bo deomed conclusive prout of such ineligihility. Notwithstanding
the forugaing, this option may not besxs.cised by Lunder when the unavailability of insurance is solely due to Lender's tuilure
to remit w mortgage insirance premiun o the Secrotury,

10. Reinstatement. Borrower has a right to he reinstuted if Lender has required immedinte payment in full bocnuss of Bor-
rower's failure to pay an amount due under the Note or tais Security Instrument. This right applies even ufter foreclosure procesdings
wre instituted. To reinstats the Security Instrument, Borvovoishall tender inn lump sum sll amounts required to hring Borrower's
secount current including, 1o the extent they ure obligations f Jrerower under this Security Instrument, foreclosure costs nnd reasonahle
and customary sttorney's fous and expenses properly associated vith the foreclosure procesding, Upon reinststement by Borrower, this
Security Instrument and the obligations that it secures shall remain jzoffect as if Lander had not required immediste paymoent in full,
However, Lender is not required ta permit reinstatement if? (1) Len for has accepted reinstatement nfter the commencement of forecio-
sure proceedings within two yeary immediately preceding the comimspsament of a current foreclosure procesding, (ii) reinstutement
will preciude toreclasure on different grounds in the Future, or (iii) renyatoment will ndversely affoct the priority of the lien created
by this Security Instrument.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Fatonsion of the time of payment or modification of
amortization of the sums secured by this Security [nstrument granted by Lenrer o any successor in interest of Borrower shall not
opurate (o release the liability of the original Borrower or Borrowoer's successor in/oierest.  Lender shall not be required to commence
gmcuedings BEHinst AnY successor in interest or refuse to extend lime for Yuyment or othiorvise modity amortization of the sume secursd

y this Security Instrument by reason of any denwnd made by the original Borrowor o0 Borcower™s suceessors in intorest,  Any forboae-
ance by Lender in exercising any right or remedy shall not be & waiver of or preclude thoonercise of any right or remuedy,

12. Successors and Assigns Bound; Joint und Several Linbility; Co-Signers. The covinents und agreements of this Security
Instrument sbull bind and benofit the successors and assigns of Londer and Borrower, suhject (0 tha provisions of paragraph 9.b. Bor-
rower's covenants and agreoments shall be joint and several. Any Borrower wheo co-signs this Security Instrument but does not execute
the Note: (&) is co-signing this Security Instrument only to mortguge, grant and convey that Borrows:'t interest in the Property under
the terms of this Security Instrument; (b) is not personully obligated to pay the sums secured by this Socurity Instrument; and (¢} ugroes
that Lender and any other Borrower may sgree to extend, madify, forbear or make any accommodations rvith regard to the terms of this
Security Instrumen! or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail ualess applicable Jaw requires use of another method. The notice shall be directed to the Ferpeinty Address or any
other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by first class ma;ltr Lender's addross
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security (osirument shall he
deemud to have hesn given to Borrower or Lender when given as provided in this parmgraph.

14. Governing Law; Severability. This Security Instrument shal! be governad by Federal taw and the luw of the jurisdiction in
which the Property is located. [n the event that any provision or clause of this Security [nstrument or the Nole conflicts with upplicable
law, such canflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Nole ure declured to by severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security [nstirument.

16. Assignment of Rents. Borrower unconditionally assigns and transfors 1o Lender all the rents und revenues of the Property.
Borrower suthorizes Lender or Lender’s sgents o collect the rents and revenues and hersby directs each tenant of the Property (o pay
the rents to Londor or Lender’s agents. Howsver, prior 1o Londer's notice to Borrower of Borrower’s bronch of any covenant or
ggrooment in the Security Instnuneni, Borrower shall collect nnd receive all ronts nnd revenues of the Property as trustee for the benoiit
of ILender and Borrower. This assignment of rents constitutes an absolute nssignmont and not an asvignment for sdditional security
only.

1f Lendor gives notice of breach to Borrowor: (1) &1l ronta received by Borrower shall be hald by Borrower ms trustes  tfor bensfit
of Lender anly, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect and  receive all of
the rents of the Properly; and (c¢) each tenant of the Property shall pay ull rents due and unpaid to Lender or Lender's agent on Lender's
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act thet would prevent Lender
from exercising its rights under this paragraph i6.

Lender shall not be required to enter upon, take control of or maintain the Propurty before or after giving notice of breach to Bor-
rower, However, Lender or a judicially appointed receiver may do 80 at any time thers is @ breach, Any application of rents shall not
cure or waive any default or invalidate any other right or remedy of Londur. This nssignment of rents of the Property shall terminate
when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. LJ::NaQE EherlALr@@E Y S

17, Forecloaure Procedure.  If Cunder roquices immedints paynent in full, undor paragraph 9, Londer may invoke the
powsr of sale knd any othor remedies pormitted by applicabls law. Lendor shull be entitled to collect all exponsos incurrsd in
pursuing the romedies provided in this parageaphy 17, including, but not limiled to, reasonnble attorneys® fuos and costs of title
ovidence.

18, Relouse Upon paymiont of all sums socured by this Security Instrument, Lender shall roleuse this Security lnstrument
without chargoe to Borrowsr, Borrower shall pay any recordation costs.

19. Waiver of Homestend. Borrowuer waives all right of homestead exemption in the Property.

Riders to this Security Tasirument.  1f ono or moro riders nre executed by Borrower and recorded togethor with this Se-
curity Instrument, the covenani=#.d ugroements of sach such rider shall be incorporated into and shall smend nnd aupploment the cave-
nants and agreomonts of thin Securizy tastrument us if the rider(n) were in u purt of this Securily [astrament.

[Check applicable box(ex)|

[X ] Condominium Rider [ | Graduated Paymont Rider { ] Qrowing Equity Rider
[ ] Planned Unit Developmenc Rider [ ] Other [Specify)

BY SIONING BELOW, Borrowor accopts nd agrees to the terms contained in pages | through 4 of this Security [nstrument and in
any ridor{s) sxocuted by Borrowor and recorded with i1, o
A
:/ it (Seal)

STEVEN A. ZOLEN Bonows'

(Soal)

‘Bovrewer

{Spece Balaw This Line Ao 2 gk iawlsdgement)

Cook
STATE OF ILLINOIS, .00 County ss;
I, Awrmony Demas a Notary Public in
and for said State, do hereby certify that
, personally known to re te-be the person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persan, and acknowtedged that

signod and delivered thoe said instrument as S 3 free and voluntary act, furthe uses and purposos therapd
sot forth, oS

Given undler my hand wnd official seal, this 2 9 ayof s ox 7 x>
My Commission expires: _7':/“/‘_ =/, /993 .

[
R '
Gl v Ll gt )-...J e oo
N : / Notery Public

‘

THIS INSTRUMENT WAS PREPARED BY:
L. FUGATE

APX MORTGAGE SERVICES, INC,
195 NORTH ARLINGTON HTS. RD,, SUITE 128
BUFFALO GROVE, ILLINOIS 60089-1715

Peaged al 4 FHA Mongege (2/81)
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