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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 4
199 1.The morigagor.is EDWARD BREDBERG AND ELLA JANE BREDBERG, HUSBAND AND WIFE

("Borrower"). This Security Instrument is
given 10 SEELTER MORTGAGE CORPORATION , which is organized and existing
under the laws of. THL S CATE OF WISCONSIN . and whose address is

4201 EUCLID AVENVCE - . ROLLING MEADOWS, L 60008 ("Lender”). Borrower owes
Lender the principal sum of_CNE HUNDRED TWENTY EIGHT THOUSAND AND NQ/100

s Dollars (U.S.$ 128,000.00). This debt is evidenced by Borrower's note
dated the same date as this Security lr.strument ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on SEPTEMBER 1. 1998 . This Security Instrument
secures to Lender:  {a) the repayment ¢ the ebt evidenced by the Note, wilh interest, and all renewals, exiensions and
modifications of the Note; (b the paymenyof all other sums, with interest, advanced under pwagraph 7 to protect the
sccurity of this Security Instrument; and (¢} rac prrionnance of Borrower's covenants and agrecments under this Sccurity
Instrument and the Note. For this purpose, Borowsr does hereby mongage, grant and convey o Lender the following
described property locaied in COON_ County, UNlinois:

SEE ATTACHED:

¢ Lot 11 in Winthrop Village, “eing a subdivision in the East half

PARCEL: 1

of the Southwest quarter of Section 26, fowrship 42 North, Pange 10, East of
e Third Principal Meridian, according ta the: plat thereof recorded July 16,

1968 as Document Number 20552835, in Cook Counly, Illinois.

PARCEL II: Easement for imgress and egress for tne bepefit of Percei I as
contained in the Declaration recorded as Document Nuroer 205528335 .d as
contained in the plat recorded July 16, 1968 as Docuent Number :0552835, in
Cook County, Illinois.
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(Such property having been purchased in wholé or in poet with the sums secured hereby )
Tax Key No: 02-26-315-011

which has the address of _2 DUNBAR LANE ROLLING MEADQWS =,
[Street] {City]
Illincis 60008 ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafller erecled on the property, and all easements, appurienances,
and fixwres now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forcgoing is referred w in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend gencrally the title 10 the Property against all claims and demands,  subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants
with limited variauons by jurisdiction to constitute & uniform security instrument covering real property.

ILLINOIS -Single Family- Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 $/90  (page 1 of 5 pages)
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Leaseholds. Borrower shall occupy. estblish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securily Instrument and shall conlinue 10 occupy the Property as Borrower’s principal residence

at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which conseni shall not be for
unreasonably withheld, or unless cxtenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioraie, or commit wasice on the Projprerty. Borrower shall

be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propeny or otherwise materialty impair the lien created by this Security Insirument or Lender’s
security inicrest. Borrower may cure such a default and reinstte, as provided in paragraph 18, by causing the action of
procecding 10 be dismissed with a ruling thal. in Lender's good Failh determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or

inaccurate information or statements lo Lender (or Mailed w provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but nct limited 10, representations concerning Borrower’s occupancy of the Property
as a principal residence. If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fce title (o the Property, the leaschold and the fee tide snall not merge uniess Lender agrees wo

the merger in wriling.

7. Protection of Lender's Righta in the Property. If Borrower fails 10 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding ihat may significantly affect Lender’s rights in the
Property (such asanrocesding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender ma; anund pay for whatever is necessary 1o proicct the value of the Propenty and Lender’s rights in the Property.
Lender’> aciions may uiclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonal/fe ‘ttorneys’ fees and entering on the Property to make repairs. Although Lender may ke aclion under
this paragraph 7, Lender <i0¢5 not have 10 do so.

Any amounis disoursci vy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insttument. Unless Borzower and Lender agree 1o other ierms of payment, these amounts shall bear inlerest from
the date of disbursement at the Nric rate and shall be payabie, with interest, upon notice from Lender 1 Borrower
requesting payment.

8. Mortgage Insurance. If Lerdeor required morigage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shall pay ¢ aremiums required 10 maintain the mortgage insurance in effect, If, for any
reason, the morigage insurance coverage réquired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substan ially equivalent o the morigage insurance previously in effect, ot & cost
substantially equivalent to the cost to Borrower of i mortgage insurance previously in effect, from an alicrnate mortgage
insurer approved by Lender. If substantially equivalint morigage insurance coverage is nol available, Borrower shall pay 10
Lender each month a sum equal to one-twelflth of the yeur'y morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lerazr will accepl, use and relain these payments as o loss reserve
in lieu of mortgage insurance. Loss reserve paymenis may neionger be required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Leider requires) provided by an insurer approved by Lender again
becomes available and is oblained. Borrower shall pay the prem’ams required (o mainiain mortgage insurance in effect, or 10
provide a loss reserve, uniil the requirement for morgage insurance 2nds in accordance with any wrillen agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make rcasonable entries +ip/a and inspections of the Property. Lender
shall give Borrower notice al the time of or prior 10 an inspection specifyi('g 'essonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damizges, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or (or conveyanee in lizu of condemanation, are hercby
assigned and shall be paid o Lender.

In the event of a total Laking of the Property, the proceeds shall be applied 1o thu sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid 10 Borrower.  In the event of 2/parial wking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or groa e 2azn the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Londerotherwise agree in writing, the
sums secured by this Security Insirument shall be reduced by the amount of the procegds muluplied by the following fraction:

(a) the 101al amount of the suias secured immediately before the taking, divided by (b) the fair mark:t value of the Propeny 2}
immediately before the taking. Any baiance shall be paid to Borrower. In the event of 4 partial wkine of Gie Propeny in »d
which the fair market value of the Property immediately before the taking is less than the amount of the'svins ‘secured .S
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable’ iow otherwise ~
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums e then due. 1

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor atlers to ?3

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized o collect and apply the proceeds, at its option, either o restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apptication of proceeds 10 principal shall not extend
or postpone the duc dawe of the monthly payments refarred 10 in pamgraphs | and 2 or change the amount of such payments.

11. Borrowsr Not Released; Forbsarance by Lender Not a Walver. Extension of the ume for paymeni or
madification of amortization of the sums secured by this Security Instrument granted by l.ender to any successor in interest
of Borrower shall not operaic 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence procecdings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest.  Any lorbearance by Lender in exercising any right or remedy shail not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and agreements shall be joint and several.  Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only 10 monigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree to exwend, modify, forbear

or make any accommadations with regard to the terms of this Securit Instrument or the Noie without that Borrower's consent.
Form 3014 9/80 (page 3 of 5 paget)
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22. Reloase. UpUaNIQIEnEmLQ lALmy IQEQ.-E:!(MMI release this Sceurity

Instrument without charge 1o Borrowcer. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
24. Ridars to this Securily Instrumenl. If one or more riders are executed by Borrower and recorded 1ogether with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security

InstrumenL. {Check applicable box(es)}}
1—l Adjustable Rate Rider 1”1 Cordominium Rider
{1 Graduated Payment Rider 1IX1  Plannd Unit Development Rider
Ix3 Balloon Rider 1 Raic Improvement Rider I
1 Other(s) [Specify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

- 2.0 ey

ED\YARD BREDBERG -Borrower

1-4 Family Rider
Biweckly Payment Rider

Second Home Rider

{Space Beiow This Line for Acknowisdgment)

STATE OF ILLINOIS, Cook County ss:

1, The Undersigned , a Notary Public in and for said county and stte,

do hercby certify EDWARD BREDBERG AMD Z!LLA JANE BREDBERG, HUSBAND AND WIFE
personally known (o me 10 be the same person(s). «hose name(s) are subscribed to the foregoing instrument appeared before
me this day in person, and acknowledged that they sign~d and delivered the said instrument as their free and voluntary

act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 4TH day of SE

My commission expires: At sudt 9, (44>

~S~—"_Notary Public ROTARY PUBUC STATE OF ILLING:S
MY COMMISSICN EXPIRES  8/4/93

o,

This instrument was preparcd by: LISA D. FLECK —

For value received, Shelier Morigage Corp. of Milwaukee, W1, hercby assigos to'Guaranty Bank, S.5.B. of Milwaukee, WI,
without recourse the within Morigage together with the indebtedness therein meniceed.

Witness its hand and scal this _4TH_ day of SEPTEMBER 1991
SHELTER MORTGAGE CORPORATION -

T Assnstant Secretary T Assistant Secretary

State of Iilinois, County of ____ COQK : The foregoing instrument was acknowledged belore me this

4TH day of SEPTEMBER _, 1991, by Eleanor Bennett and Lisa D. Fleck of Shelier
Mongage Corp., a Wisconsin Corporation, on behalf of the corporation.

My commission expires: J/é? 7/ 75

is 1 wryFpitigc 1AL SEA
This instrument was prepared by: _____ LISAD FLECK = = DARLENE GOURLEY
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/27/33

Retumn to :
SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE

ROLLING MEADQWS, IL 60008
Form 3014 9790 {page $ of § pages)




UNOFFICIAL. COPY

Loan No: 5158498
° BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madc this aTii __ day of _SEPTEMBE! L9 9],
and is incorporaied into and shall be deemed to amend and supplement the Mostgage, Deed of Trust or Deed to Secure Debi
(the "Sccurity Instrument™} of the same date given by the undersigned (the "Borrower™) 10 secure the Borrower's Nole
to __SHELTER MORTGAGE CORPORATION (the "Lender™)
of the same date and covering the property described in the Security Insirument and located au

2 DUNBAR LANE , ROLLING MEAROWS, L. 60008
{Propenty Address)

The interest rate stated on the Note is called the " Noie Raie.” The date of the Note is called the "Note Date.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who uikes the Note,
the Security Instrument and this Rider by transfer and who is enlitled to receive payments under the Nole is called the

"Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instruinent, Borrower and Lender
further covenant and agree as follows (despile anything to the contrary contained in the Security Instrument or the Noic):

1. CONDITIONAL RIGHT TO REFINANCE
Al the mate/itv-date of the Note and Security Instrument (the "Maturity Date”}, I will be able 1o obtain a new loan

("New Loan™} wilh #'naw Maturity date of SEPTEMBER 1 , 2021 , and with an interest rate equal to the
*New Note Rate” der:rrined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the "Conditiongs Rifinancing Option"). If those conditions are not met, I understand that the Note Holder

is under no obligation o refuarce or medify the Noie, or 1o exiend the Maturity Date, and that § will have o repay

the Note from my own resourcer. or find a lender willing to lend me the money to repay the Noie.

2. CONDITIONS TO OPTION
1 1 want 1o exercise the Conditizie’ Refinancing Oplion #1 malurity, certain condilions must be met as of the

Maturity Daic. These conditions are; (1) | riuzt still be the owner and occupant of the property subject o the Security
Instrument (the "Property"); (2) I must be turrent in my monthly payments and cannot have been maorc than 30 days lale on
any of the 12 scheduled monthly payments im/aciliately preceding the Maturity Date: (3) no licn against the Property (except
for taxes and spccial assessments not yel duc aina zayabie) other than that of the Security Insirument may cxist; (4) the

New Note Rate cannot be more than § percentage nutr's above the Note Rate; and (5) | must make u written request to the

Nole Holder as provided in Scction 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rute of interest equal (o thie Federal National Mortgage Association’s required

net yield for 30-year fixed rale morigages subject 10 a 60-day meiadptory delivery commitment, plus one-half of one
perceniage point (0.5%), rounded 10 the nearest one-cighth of oncipeicentage point (0.125%) {the "New Nuie Rate").
The required net yield shall be the applicable net yield in effect on thedz . and time of day that the Note Holder
receives notice of my election to exercise the Conditional Refinancing Op.en. If this required nct yickl is not
available, the Note Holder will determine the New Note Rale by using comparp®:!s information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Raie as calculated in Section 3 above is not greater than. & percentage points above the Note
Rale and all other conditions required in Section 2 above are satisfied. the Notec Holder wi'l determing the amount of the
monthly payment that will be sufficient o repay in full (a) the unpaid principal, plus (b)’eccried but unpaid interest, plus
(c) all other sums I will owe under the Note and Security Instrument on the Matrity Date (arseming my monthly payments
then are current, as required under Section 2 above), over the lerm of the New Note at the Ne'v Note Rate in equal monthly
payments. The result of this calculation will be the new amount of my principal and interest pay/acnt every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION A
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Daie and advise me2:f the principal, ¢ e

accrued but unpaid interest, and all other sums I am expecied o owe on the Mawrity Date. The Note Holder aiso will advise o »

me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will f

provide my payment record inforation, together with the name, title and address of the person representing the Note Holder ¢4

that [ must notily in order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above, | may  «3

cxercise the Conditiona! Refinancing Option by notifying the Nowe Holder no later than 45 calendar days prior to the Maturity o

Datc. The Note Holder will calculate the fixed New Noie Rate based upon the Federal National Mortgage Associmion's

applicable published required net yicld in effect on the date and time of day notification is received by the Note Holder

and as calculated in Scction 3 above. I will then have 30 calendar days to provide the Note Holder with acceplable proof of

my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the

new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must appear to sign

any documents required © comglete the required refinancing. 1 understand the Note Holder will charge me a $250 processing

fee and the costs associaied with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrowcer accepts and agrees to the 1c

(Scal)
Borrower

(Scal)
Barrower

[SignOpfginsl Only}

MULTIEE‘DTS%:LLOON RIDER--Single Famity--Fannis Mas Unltorm insirumant Farm 3180 12/89 gc' 1 of | page)




Loan Not 5158498 ULN»QEEUM%LVELO%QRXER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4TH _ day of__SEPTEMBER L1991 .,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument”) of the same date, given by the undersigned (the "Borrower”) 1o securc Borrower’s Nolg 1o
SHELTER MORTGAGE CORPORATION (the "Lender™)
of the same date and covering the Property described isi the Security Instrument and Jocated al:

2 DUNBAR LANE , ROLLING MEADOQWS, IL 60008

{Propenty Address)
The propenty includes, but is not limited to, a parcel of land improved with a dwclling, together with other such parcels and
certain commaon arcas and facilitics, as described in

(the "Declaration”). ‘Thc Property is a part of a planned unit development known as
WINTHROP VILLAGE

(Name of Planncd Unit Development)
(the "PUD”). The property also includes Borrower's interest in the homeowners association or equivalent enlity owning or
managing the corunon arcas and facilitics of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower's inturest

PUD COVEANTS. In addition 10 the covenants and agreements made in the Security Instninent, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligatians. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Coisiizorni Documents™ are the @ (i) Declaration; (i) articles of incorporation, trust insrument or any
cquivalent document which crépies the Owners Association; and (iii) any by-laws or other rulcs or regulations of the Owners
Association. Borrower shall proraptly pay, when due, all dues and assessmenis imposed pursuant to the Constituent
Documents,

B. Hazard Insurance. >0 longas the Owners Associalion maintains, with a generally accepied insurance carricr,
“masler” or "blankel” policy insuring the Tr-perty which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” them:

(i} Lender waives the provision iss-Lipifarm Covenant 2 for the monthly payment o Lender of one-twellth of
of the yearly premium installments for hazard in;urunce¢ on the Property; and

(i) Borrower's obligation under Unifotn C.orenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied 1o the extent that the required coverags s provided by the Owners Ausociation policy.

Borrower shall give Lender prompt notice of any lapss-ia required hazard insurance coverage provided by the masicr
or blanket policy.

In the event of a distribution of hazard insurance procecds 1 licu of restoration or repair following a loss 1o the
Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds Lo the sums secured or-the Security Instrument, with any excess paid 0
Borrower.

C. Public Liabillty Insurance. Borrower shall take such actions ds may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form,“amount, and exlent of coverage to Lendcr.

D. Condemnatlon. The proceeds of any award or claim for damages, /iirec) or consequential, payabic 1o Borrower
in connection with any condemnation or other taking of all or any part of the Pruperty/or the common areas and facilities of
the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and's*ali be paid 10 Lender.  Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided-in Ca‘form Covenant 10,

E. Lender’s Prior Conseni. Borrower shall not, excepl afler notice o Lender ani? -ith. Lender’s prior writien
consent, cither partition or subdivide the Property or consent (o:

(i) the abandonment or termination of the PUD, except for abandonment or terminaion required by law in the
case of substantial destruction by fire or other casuaity or in the case of a king by condemnation ¢ cniinent domain;
(i) any amendment (o any provision of the "Constituent Documents” if the provision it for 1b> cxpress benefit

of Lender;
(iii} termination of professional management and assumption of sell-management of the Owuers Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage manained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay PUD ducs and assessments when duc, then Lender may pay them. Any
amounts disbursed by Lender under this parageaph F shall become additional debt of Borrower secured by the Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear inierest from the date
of disbursement at the Note raic and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms provisions coniained in thgg PUD Ridcr.

(Seal)
EDWARD BREDBERG , Bunowcr

(Seal)
ELLA JANE BERG Burmwer

{Secal)

-Borrower

(Scal)
-Borrower
MULTISTATE PUD RIDER --Single Family.- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
MFCD5082




