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RECORD AND RETURN TO:
SUMMIT FINANCIAL SERVICES
5818 SOUTH ARCHER ROAD
SUMMIT ILLINOIS 60501

|Space Above This Line For Recording Dati)

‘FHA Case No.

State of ‘?g-‘* MORTGAGE | 131:6448990-703

THIS MORTGAGE ("Sezusity Instrument”) is made on SEPTEMBER 3, 1981 . The Mortgagor is

DAVID F. WITKOWSKI, PACHELOR AND KATHY E. SURANE,, SHINFTBRCORDINGS $19.
. T#illl TRAN 3287 09/05/91 10:18:00
v NI A X-P1-458697

9113 SOUTH TROY, EVERGRESN PARK, ILLINOIS 60642 '  COOK COUNTY RECORDER
{*Borrower"). This Security Instrument is gived to

29

ARGO SAVINGS & LOAN ASSOCIAT.ICN A FEDERAL SAVINGS & LOAN ASSN,

1

which is organized and existing under the lawsof ~ UNITZD STATES OF AMERICA , and whose
addressis 5818 SOUTH ARCHER ROAD

SUMMIT, ILLINOIS 60501 {"Lender"). Borrower owes Lender the principal sum of

EIGHTY NINE THOUSAND NINE HUNDRED NINETY AWD 00/100

Dollars (U.S. $ 89,990.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sicurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on ~OCTOBER 1, 2021
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced Ly iz Note, with inlerest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advaneéd-under paragraph 6 to protect the |
security of this Security Instrument; and (¢) the performance of Borrower's covenants und agreements under this Security :2
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conyey-to Lender the following
described property located in COOK County, lllinois: ¢

LOT 23 IN BLOCK 1 IN WIEGEL AND KILGALLFN'S KEDZIE AVENUE/CARDENS,

BEING A RESUBDIVISION OF BLOCKS 1 AND 2 IN J. W. PRASSAS' EVZRGREEN

PARK ADDITION, BEING A SUBDIVISION OF THE NORTH WEST 1/4 OF Th&

NORTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COCK COUNTY,

ILLINOIS.

24-01-301-045 914586437

which has the address of 9113 SOUTR TROY, EVERGREEN PARK StreatCity ,
inois 60642 2ip Code ("Property Address");

N FHA Illinois Mo e - 291
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referred to in paragraph 2, orL:Janthe amoE m‘FsuLlh p:aymlclms.‘ n cxgc;spr;eeB\Xn amount required to pay ull

outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally entitied thereto,

8. Fees. Lender may collect fees and charges authonzed by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulls,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required hy this Security Instrument prior {o or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for u period of thirty days, 10 perform any other obligations contained in this

Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicahle law and with the prior approval of the
Secretary, soau’re immediate payment in full of all sums secured by this Security Instrunment if:
(i) All or_siast of the Propenty, or # beneficial interest in & trust owming all or purt of the Property, 1 sold or
otherwise trinsferred (other than by devise or descent) by the Borvower, and
(ii) The Prorérty is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee woss so oceupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secratiry.

{c) No Waiver. If circumstances ocour.that wauld permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender £oes not waive ils rights with respect 1o subsequent evenls,

(d) Regulations of HUD Secretary. In riany circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to reqaire immediate payment in full and foreclose if not paid. This Security
instrument does not authorize acceleration or forlasure if not permitted by regulations of the Secrelary.

(e} Mortgage Nat Insurzd. Borrower agrees that should shis Security Instrument und the Note secured therehy not be

eligible for insurance unJer the National Housing Act witkur 60 days from the dute hereof, Lender may, at its option
and notwithstanding any hing in paragraph 9, require immesiats nayment in full of all sums secured by this Security
Instrument. A written stitement of any authorized agent of the Seiretary dated subsequent 1o 60 days from the date
hereof, declining to insue this Security instrument and the Note sernced thereby, shall be deemed conclusive proof of
such ineligibility. Notwihstanding the foregoing, this option may not bi exzreised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance.promium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imeaediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceadings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lurup sum al! amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower uncer s Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees and expenses properly associied »with the foreclosure
procesding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it securcs anall remain in eftect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatemeat i (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the '
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearunce By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted hy Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
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12. Successors ynd Assigns Bound; Joint and Several The uwmunls and agreements of this
Security Instrament shall bind and henetit the successors and assigns of Lender nml Borrower, subject to the provisions of
pacagraph 9.b. Borrower's covenants and ugreements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not exscute the Note: (a) is co-signing this Security Instrument only to mostgage, grni and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personully obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modhly, torbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notives. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates hy notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Guverning Law; Scverubility, This Security Instrument shall be governed hy federal law and the law of the
jurisdiction in whizu the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable iaw, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the co.flicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be savernble.

15. Borrower’s Copy. Borrover shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrover upronditionally sssigns and transfers to Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Leader's agents 1o collect the rents and revenues and herehy directs each tenant of the
Property 10 pay the rents to Lender or Lender't ageats. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the henefit of Lender and Borrower, This sssignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borcower: {a) all rents received by Borrawer shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Secsity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (c) each tenant of the Pioperty shall pay all rents due and unpaid to Lender or

Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents ard has not 40 will not perform any act that would prevent
Lender from exercising its rights under this puragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property batore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time taere-is & breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the

Property shall terminate when the debt secured by the Security instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lendes may foreclose
this Security Instrument by judicial proceeding. Lender shall he entitled to collect ull expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees und costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of liomestead exemption in the Property. 914 57 35 Y}
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EXHIEIT L

MORTBAGE RIDER
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