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5378484 MORTGAGE

THIS MORTGAGE (*Secarity Instrument”) is given on  AUGUST 3G, 1991 . The mortgagor is
BRUCE L. JORGENSEN
AND DONNA M. JORGENSEN, HUSBAND AND WIFE

("Borrower"). This Security Instrument is gives 1o

UNITED SAVINGS ASSN OF ThE SOUTHWEST FSB ot AW o

, &
which is organized and existing under the laws of THE UNITED STATES , and whose e
address is 1301 NORTH BASSWOOD-4TH FLOOR rode
SCHAUMBURG, ILLINOIS €0173 {*ender"), Borrower owes Lender the principal sum of ("‘g
ONE HUNDRED FORTY EIGHT THOUSAND FQUR HUNOLED -3
AND 00/100 Dollars (U.S. § 148,400.00 ) .
This debt is evidenced by Borrower's note dated the same date as this Jecuriy Instrument ("Note"), which provides for 3

montkly payments, with the full debt, if not paid earlicr, due and paysble on SE®TEMBER 1, 1598

This Security Instrument secures to Lender: (a) the repayment of the debt pvidenced by dheNate, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intorest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's ccvinants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grunt and convey to Lender the following
described property locsted in  COOK County, Hllinais:
LOT 72 IN PHEASANT WALK, A RESUBPIVISION RECORDED WITH THE RECORDER

OF DEEDS OF COOK COUNTY, ILLINOIS, ON FEBRUARY 9, 1977, AS LOCTMENT

NUMBER 23815304, BEING A RESUBDIVISION OF LOT 18252 IN SECTION 2, W i
WEATERSFIELD UNIT 18, BEING A SUBDIVISION IN THE SOUTHWEST QUARTER

OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CQOOK COUNTY, ILLINOQIS.

F

07-27-307-01¢6

which has the address of 808 FPHEASANT WALK DRIVE, SCHAUMBURG - Bwet, City ,
Hllinois 60194 {"Property Address"); %/.
g

2lp Code
DPs {08

Form 3014 7%/9
Irttigle: @

ILLINOIS-Singla Famiily-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Poge 1 ot 8
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5378484
paymenis may no longer Uqu.cI;p F(* @al ALBg@J@ P ¥(m the amount umt for the penod
that Lender requires) provided by an insurer approved by Lender agun becomes uvailable and is obtained. Borrower shall pay
the premiums requirsd to maintain morigage insurance in effect, or to provide & loss reserve, until the requiremeat for mortgage
insurance ends in accordance with any wrilten agreement hetween Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasopable entries upon and inspections of the Property. Leader shall give
Borrower notice at the time of o5 prior 10 an inspection specitying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequentisl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in [ieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 1he sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower, In the event of & partial taking of the Property in which the fair
market valuc of the Property immediately before the laking is equal to or greater than the amoun! of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security {nstrument shall be reduced hy the amount of the procesds multiplied by (he following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fiir
murke! value of the Property immediately before the taking is less then the amount of the sums secured immeodiately before th
1aking, unless Borrswer and Lender otherwise agroe in writing of unless applicable law otherwise provides, the proceeds shall,,
be applied to the sum: scured by this Security Instrument whether or nof the sums are then due. t1

If the Property is-aseuconed by Borrower, or if, afier notice by Lender to Borrower that the candemnor offers o make a{;b
award or seitle a claim for quringes, Borrower fails (o respond to Lender within 30 days afier the date the notice is give
Lender is authorized 1o collect axd upply the proceeds, at its oplion, either to restoration or repair of the Property or lo the sunis
secured by this Security Instrumez:, whether or not then due.

Unless Lender and Borrower olhervice sgree in writing, any application of proceeds to principa) shal) not extend or
postpone the due date of the monthly pay:nents.referred to in paragraphs 1 and 2 or change the amount of such psyments,

11. Borrower Not Released; Forbearince By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secvaty Instrument granted by Lender to any successor in interest of Borrower shall
not operate in release the liability of the original Burr wer or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in infervar or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by teason of any demand made by the original Borrower or Borrower's
successofs in interest. Any forbesrance by Lender in exervizing any right or remedy shall not be a waiver of or preciude the
exercise of any right or remexdy.

12, Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint an<-zeveral. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Secunity Ins.rum:nt only to mortgage, grant and convey (hat
Borrower's inlerest in the Property under the terms of this Security Instrument; 1%3.is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender ard any other Borrower msy agree to extend, modify, forbear or
make any accommaodations with regard to the terms of this Secunity Instrument or the Nrz-without that Borrower's consent.

13. Loan Charges, [f the loan secured hy this Security Instrument 1s subject to a law Which scls maximum loan charges,
and that law is finally interpreted so thal the interest or other loan charges collected or 10 be crliacted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be ruduced by the amoun. nerzseary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permtied )niis will be refunded to
Borrower. Lender may choose to make thiz refund by reducing the principal owed under the Nots ur by making a direct
payment to Borrower. If 8 refund reduces principal, the reduction will be treated as a partial prepaynient without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of apother method. The notice shalf be direcied fo the Property Addsess
or any other addrass Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail o
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any nolice pravided for in this
Security Instrurnent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal lsw and the law of the
jurisdiction in which the Property is located. 1o the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared

(0 be severable.
16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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. 24.Riders to this Security instrument. it one or more riders ata exscuted by Borrower and recordsd topethar
with this Security instrumant, the covenants and agresmaents of ssch such rider shall be incorporsted into and shall smend
and supplemant the covenants and sgraemants of this Security instrument as if tha rider(s) wars p part of thiz Security

ingtrument.
{Chack spplicable bax(es)

_. Adjustable Rate Rider Condominium Rider 1-4 Family Ridar
Biwsakly Payment Rider
>

! Graduated Paymant Rider Plannsd Unit Development Rider
A Balloon Rider Rate improvement Rider Setond Homae Rider

U v.a Rider Otherls) (specify)

8Y SIGNING BELOW, Botrowar accepts and agress o the terms and covenants contained (n this Security Instrument and
in ny rider{si sxecutad by Borrowar snd recorded with it.

wd ’OQM\ (E[\»D%W e

Witness * BRUCE L. JBRhEﬁQ Borrowar &
( hta, Gty e MSQpapmo— e B
< DONNA M. JORGENSEN q Borrower (.

Witness

AScal)
Borrower

{Seal}
Borrower

STATE OF ILLINOIS, COOK County ss:

I MLLmM f{ 5(.'41?1#?/“ JNn.

county and state do heraby certify that
BRUCE L. JORGENSEN AND DONNA M. JORGENSEN,

HUSBAND AND WIFE

personally known to me to be the sama personisi whose namais) subscribed to the foregoing instrument, appeared before
me this day in person, and scknowledged that THEY signed and deliversd the said instrument as THEIR

free and voluntary act, for the uses and purposas therein set forth. - ‘
Given undar my hand and official sesl, this SOCH day of /q e US( // ) e /f i/ .

, 8 Notary Public in and for ssid

My Commission Expiras: : ‘
yitliaM F U" FN JR
NOTARY FLELY .;TM- ILLNOI

MY COMM!SSIJN EXP:, ‘1014/94 .
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THIS BALLOON RIDER is made this 30TH day of AUGUST  , , 1991, and is incorporsted into and shall
be deemed to amend and supplement the Mortgags, Daed of Trust or Deed to'Secure Debt (thq “Sacurity Instrumaent*) of the same

date given by the undersignad {the “Borrower”) to securs the Borrower's Npte td - "1
UNITED SAVINGS ASSN OF THE SOUTHWEST FS$B

{the “Lander*) of the same date and covering the property described in the Security Instrument and located at:
808 PHEASANT WALK DRIVE
SCHAUMBURG, ILLINOIS 60194

(Property Atldress)
The intersst rate stated on the Note is callad ths “Note Rate.* The date of the Nots is called the "Note Date.” | understand
the Lender may transfar the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitlad to recsive payments under the Note is catied the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lander
further covenant and agree as foliows {despite anything to the contrary contained in the Security Instrument or the Note):

[1._CONDITIONA!. RIGHT TO REFINANCE |

At the maturity date of the Note and Security Instrument (the “Maturity Date”), | will be able to obtain » new loan (*New
Loan’) with a new MaZuri’y Date of SEPTEMBER 1 , 20217 and with an interast rate equal to the “New Note
Rate* daterminad in accordrnes with Saction 3 balow if all the conditions provided in Sections 2 and 5 below are met (the
“Conditional Refinancing Zotiun”). if those conditions are not met, | understand that the Note Holder is under no obligation to
retinance or modify the Note  ur to extend the Maturity Dste, and that | will have to repay tha Note from my own resources or

tind a lander willing to land ms t'.e r oney to rapay tha Nota.

{2. CONDITIONS TO OPTION |

1T | want to exercise the Con-.«ional Refinancing Option at maturity, cartain conditions must be met as of the Maturity Date.

These conditions are: (1) | must still ‘oe tha owner and occupant of this property subject to the Sacurity Instrumant (the
“Property*); {2} | must be currant in my murnthly payments and cannot have besn more than 30 days late on any of the 12
scheduled monthly paymants immaediately prerseding the Maturity Date; {3} no lian against the Property (except for taxes and
special assessments not yet due and payable) cther than that of the Security lnstrument may exist; (4) the New Nots Rats cannot
bs more than 5 parcentage points above the Note Rate; and (5} | must make a written request to the Note Holder as providaed in

Section 5 balow.

[3. CALCULATING THE NEW NOTE RATE ]
The Naw Note Rate will be a fixed rate of interes squal to the Federal National Mortgage Associaticn’s required net yisld

for 30-year fixed rate mortgages subjoct to a 60-day maniato y delivery commitment, plus one-half of ona percentage point
{0.5%}, rounded 1o the nearast ome—saighth of one percentage »oint tD.125%) (the “New Note Rata“). The required net yield shall be
the applicable net ylald in affact on the dats and time of day tt at he Note Holder receives notice of my slsction to exercise the
Conditional Refinancing Option. if this requiraed net yield Is not availzble, the Nots Holder will determine the New Note Hate by
using comparable information.

[4. CALCULATING THE NEW PAYMENT AMOUNT |
Provided the New Nots Rate as calculated in Section 3 above is nut gruater then 5 percentags points above the Note Rate

and all othar conditions raquired in Section 2 above are satisfied, the Note Huiisr will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} a:crusd but unpaid intersst, plus (¢} all other surns,i:_,
will owe under the Note and Security Instrument on ths Maturity Dats (assumin, »v monthly payments then ars current, aspd
required under Section 2 above), over the term of the New Naote at the New Note Rite.n aqual monthly payments. The result ofe™
this calculation will be the amount of my new principal and interast payment every mon’a vitil the New Notae is fully paid. %‘3
P

(5. EXERCISING THE CONDITIONAL REFINANCING OPTION | T
The Note Holdar will notify me at least 60 calendar days in advanca of the Maturity Laie and advise me of the principal, \L‘:

acerued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. Tne Mzte Holder slso will advise me
that | may axercise the Conditional Rafinancing Option it the conditions in Section 2 above are mt. The Note Holder will provide

my payment racord information, together with the name, titie and address of the person representi.y *..a Note Holder that | must
1f | mest the conditions of Section 2 4bove, | may exarcise the

notify in order to exercise the Conditional Refinancing Option.
Conditional Refinancing Option by notifying the Note Holdar no later than 45 calendar days prior to the Maturity Date. The Note
Holder will calculate the fixed New Note Rate bssad upon the Faderal National Mortgage Association's Jpplicable published
raquired nst yield in effect on the date and time of day notification is received by tha Note Holder and as ca'tulated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with pcceptable proof of my required ownership, occupancy
and property lisn status. Befora the Maturity Date the Nots Holder will advise me of the new interest rate (the New Note Rats),
new monthly paymsnt amount and a date, time and place at which | must appear ta sign any documants raquired to camplets the

required refinancing. ! understand the Note Holder will chargs me reascnable fees and the costs associated with exercising the

rafinance option.

nants contained in this Balloon Rider.

BY SI? ELOW, Borrower accapts and agrees to the terms and ¢
'@M (Seal} M mgmj ’ (Saal)

ERUCE L. W Borrowsr DONNA M. J(Z)RG@{SEN{ Borrower

(Seal)
Borrower
{S16: OR1GINAL TMLY)

{Seal)
Borrower

MULTISTATE BALLOON RIDER - Single Family = FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/80

DPS 539
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