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MORTGAGE

THIS MORTGAGE ("Security tastrument™) is given on

AUGUST 27, 1991 . The mortgagor is

PHILIP PRALE . A SINGE PERYN NEVER FAPuED AND MAUREEN C. MU CARTHY , A SINGE PERIN
NEVER MARRIED ,

("Borrower"). This Security Instrument is given o

FIRST ILLINOIS BANK OF EVANSTON. N.A.

which is organized and existing under the faws of  THE UNITED(STATES , and whose
address is 800 DAVIS STREET EVANSTON [LLINOIS 60204

{“Lionder®). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SEVEN THOUSAND EIGHT HUNDRED AND 00/100

Doliars (U.S. $  127.800.00 ).
This debt is evidenced by Borrower's note dated the same datc as this Securicy Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on SEFTZMHER 01, 1996

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all rcncwala
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower’s covenan.s av d agreoments under lhis

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and con
described property located in COOR

Lli)BQt’lﬁ

County, lilinois:

THE WEST 30 FEET OF LOT 4 IN BLOCK 6 IN ROGERS PARK BEING A SUBDIVISION OF
PARTS OF SECTIONS 30, 31 AND 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

p1¢ 11-31-103-015

which has the address of 2019 W. TOUHY CHICAGO

* |Stroet, City),
Illinois 60645 (Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereaticPerected di lhdmmcny."flml All edsements, uppurtennnces, and
fixtures now or hercafter & part of the property. All replacements and udditions shull ulso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Horrawer warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for ational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secutity instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lale cherges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
owmmdmmomemmthwﬂﬂwmwMmdmmmmmmmmmummMmumWMymmhmmmumem
if any; (e) yearly morgage insurance premiums, if any: and (f) any sums puyable by Borrower to Lender, in accordance with
the provisions of parag api 8, in licu of the payment of mortgage insurance premiums. These items are cilled "Escrow Items."
Lender may, at any time. co'lect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of
1974 as amended from time to time, 12 U.5.C. Section 2601 et seq. ("RESPA"), unless another tuw that applies to the Funds
sels a lesser amount. If so, Lender imuy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fupds due on the basis of current data und reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance wiin applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or ¢ntity
(including Lender, if Lender is such an instituticz) 5+in any Federal Home Loan Bunk. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower forliriding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items. unless Lender pays Borrowcr interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower to pay ‘a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interes: fo be paid, Lender shall not be requized to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest (na't be paid on the Funds. Lender shall give to Borrower,
without cherge, an annual accounting of the Funds, showing credits snd-d=bits 10 the Funds and the purpose for which each
debit to the Funds was made. The Fuads are pledged as additional securit forall sums seeured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apriiceble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw, it tae amount of the Funds held by Lender ot any
time is not sufficient to pay the Escrow ltems when duc, Lender may so nolify Borrovierin writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall trake-up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hetd by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior i» the acquisition or sale
of the Property, shall apply any Funds hetd by Lender at the time of acquisition or sale s a credit agair.t the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lencer under puragraphs
| and 2 shall be applied: first, to any prepayment charges duc under the Nute: second, 1o amounts payable wiwer paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propenty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tinte directly
to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts Lo be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lign an agreement satisfactory to Lender subordinating the lien lo
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may sitain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tuke one or
more of the actions set forth above within 10 days of the giving of notice.
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paymcnts may no longer be required, at the option of Lender, ffnmhgag‘c‘ insifranc® coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mwortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immiediately before the taking, unless Borrower and Lender atherwise agree it writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the spas secured immediately before the aking, divided by (b) the fair market value of the Property immediately
before the taking. Ay bulance shall be paid to Borrower. In the event of o pantial wking of the Propenty in which the fuir
market value of the Pioperty immediately before the tuking is less than the umount of the sums sccured immediately before the
taking. unless Borroweran' Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shat)
be applied 10 the sums secuied by this Security Instrument whether or nct the sums are then due.

If the Property is abande:ed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make un
award or settie a claim for damages: Borrower [gils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and app'y the proceeds, at its option, cither to restoration or repair of the Property or lo the sums
secured by this Security Instrument, wiicther or not then duc.

Unless Lender and Borrower otherwis agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly paymeris referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Mst.ument granted by Lender to any successor in interest of Borrower shall
not opetate lo release the liability of the original Borrovier or-Rorrower’s successors in interest. Lender shall nat be required to
commence proceedings against any successor in interest or (refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason Of nny demand made by the original Borrower or Borrower's
successors in intcrest. Any forbearance by Lender in exercising any.right or remedy shult not be @ waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ur Lendzz and Borrower. subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigring this Security InstrunieiConly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument: (b) is sovpersonally abligated to pay the sums
secured by this Security Instrument; and (c) agrees thet Lender and any other Borrower iny agree to extend, modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Notewithout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw whicli seis muximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collezied in connection with the
loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amount neceszary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to muke this refund by reducing the principat owed under the Note or by making u direct
puyment to Borrower, If a refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail untess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by finst class mail 10
Lender’s address stated herein or any other address Lender desighates by notice to Borrower, Any notice provided for in this
Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that wny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90

Page d ol 8




9135831

UNOFFICIAL COPY

910 ¢ otieg

06/8 viOE wing

aA0821 sso] -ooumansyy dReBuow Jo ndarp ug A ssoj e se sjuawided 8oyl urIas pur 2sn 1IN |11 JAPUFT T1DYSD UL 3
0} Posead 4o pasde| oR220A0D 2URINSUE Y UdYM Jamowsog Aq pred Furaq wniwald asueinse d3elpows £edk ) 10 YHPMIU0
01 [enba WS & GGt yoes sopuar] 0) Ard [jRYS 13m010g ‘A|qRIBAR 10U 51 HFRIA0D dURINSUL afefuow yuapeainba Kjjenunisqns
31 “sopuar Kq paaoidde sansuy o8e3uowr WNIT U Wolg *133))9 uy Ksnotanid duminsul afeSuow o) JO 15M01I0f O} 150D
aip 01 WwaeAInba ApruEISqRS 1502 B 18 10030 W) Ajsnotasid adurinsur a8e&uow SY) 0) wREAINDD A|jerueisgns a3riaA00 UMQO
01 pannbas swnnuaid ayr Aed ({EYS J9M0LI08 *199)3 UL 3 M $358) JO sasdey sopux] £q pannbas 3BrIAA0d SouBinsul 28nfuow
oy ‘uosear Au Joj ‘3] 133342 wi saumensyy ofeSuow oy uiewe o) pasnba swnnuad sy fud {frys Jomonog WdUNIISUY
Kiung sy £q pandds ueoj oys Fuppew o uoiNpuod B se adueinsul adeBuow punbal Japuy § dsusanse] adediopy g
ump el
Sunsonbas 19moMI0g 0f 45PUIT Woa) 23N0U vodn sl Yita ajqeied o J[HYS puR JE1 JCN YL 1 WAUIIAGED JO AP
213 W01y ISUIIU) JEIG |[BYS SIUNOWR 83U ‘uduiied jO S JOYIO 0) 22138 JOPUIY PUR Jamtllog SSAUM) WNMUNIISU] A3LInaag
sy AQ PAINIds JIMOLIOG O 1GOP [BUONIPPR JWo33q [[oys ¢ ydesSesed sy Jopun Jopu) AQ Pasingsip snows Auy
‘08 OP 01 JATY 10U S0P J3pU] *f
ydvaSosed siy) Japun 12Gnow Y8 ABw Jopuay ydnoyiy sieda dxew o Auadosd oy uo Fuuaua pur s3]  SAGWIONT HQRUOSEY
furded *unos wy Suuwadre. uownisu] KNG sy 1940 Awoud Sey yogm UOH B AQ PAINIS Swins Aue Sunded apnjauy
Aniur suoroe s Japup] “Avadesd ot uy siyBu s Japua] pue fuadosg 3y o anfea Ay paoad 0y K1Rssaaau s soadieym so) Aed
pUE 0p A JOpU] UK ‘(SUONL)ESaI 10 SMB] INOJUD O1 J0 AUNNDHIO) J0 UOTIBULIDPUOS o “NBq0id *Amdruxureq ui Suipansoad
v se yons) Auadotg ar ur siyBu saenaay waye Apuesytudis Lew ey Suipassord {e8a) o <t azays Jo Judimnasy] KNG S
U1 paUu0 SIS pur SULN0ACS S 1104130 0) 518} 3amoaiog J] * Suadodd Ay UL SIGATY § 4apU'] J0 1OPIN0A] °L
Fanim-u 19839 34 01 SR8 Jpu] s¥{UN 9w 10U ({BYS AN} 53] AP PUR POYISED)
ay ‘Auadosg sy 01 JfiKt 33) Seinbop JB2OUOD J} ‘a5ed] M 20 suoisiacad 3 (1B yia Kidwiod ({eys samoung ‘ploLasED|
B UO ST JUBWIISU] AILIN3DS S1y1 3] "aauapisos e dionud e se Auadosd 2 Jo Sourdnado s samowsog Bunsasues suonmuasuda ‘o)
Pl 100 NG ‘SUIPR[UT ‘NON 241 £q PIJUDPIAT 1G] 243 kA UOIINULOD UY (UONBULIOJUI [BLIATEW AUR GIIM JIpUaT apiaoad 0
pajie) 10) JAPUT O) SWHUATIS 10 UONBLLIOM JIMINST1 30.as]e) Kjjeuarew aaed ‘ssasoud uoyeaydde o] af fuunp ‘Jamoung
J1 UNEIOP UL 9q OS[R [[BYS JOMOLIOY “ISADIU AINss §u5puo] J0 waunsu) unosg s Aq pamais udl] g jo waunmdun
jeLatEw Soy10 10 Auadold o1 Ut 1SUANT § JIMCLOG Y JO ANNALO0) SIPRPAD ‘uonRUTLNEP YITe) pooR s sapuoy U ey
Fujns v yyim passuusip 3q 01 Buipasaoad 1o vore sy Bursnes {q ‘g1 ydriBeed vl POPIAGI ST ‘AIMSUIDI PUR INBJIP € YONS NI
A1) 3om01108 1MUY KIINIDS §,20puar] JO WARISY] K1IN30G tiryg Lq Pporeasd ua| oY) Jindun A]jeuEL SIMIAIO0 1o Auadosg
aly Jo 2UMI2130) B NS PINod WAUEPNT i) PoOR § JapuarT Ul Jeyurdag §1CEUNLUD S0 JIARD 13YPYM ‘Bupaan0ad 10 uonae
amitaproy Aup )1 1JNEJdD UL 3 JJRYS Jamomoy Auadold Y U0 ANSEM 1UPUD 1O DIBIOUNAD O) Auadoag ayr mope ‘Auadorg
ay1 nedwy Jo ofwwep *A03SIP 10U |IRYS JOMONOR 0NV03 S JamMOLIOH nUGASQ IT YDA IIXD SasUmSWND Funenuaixo
SSI[UN JO ‘Playyim A]QEUOSEIINN 3G 10U [JRYS WISUOD YMYM ‘Bunum Ul SoABE 7SIMIIYIO JOPUST SSHUN *Aaednaso Jo aep o)
10yt Jeaf auo 53] 18 o) 2ouapsal Jedidupd § Jomoxog se Auadosd g Adnado <1 2auiuod JIEYS PU JUMLNISY] Anasg s
JO UOHNDX3 3yt Jaige sArp Kixis vy 2duspIsdl Jediound s Jomouog st Kuadosd Sy 371 ouR “YRYQEISD *4dno3o jeys 2amauog
‘sployasear] ‘uoiiedyiddy ueo] s amodlog tiadolg ay) Jo BOPRIALJ PUR PUBUIIGIE L UOHEAIIL] “Aourdnang ‘9
vorrizinbae ayz o) Joud Apyespaunu
wawIsUY KIUNYOS S1f £q PaINDIs swns o) J0 )X 3y 0y 23pudr] 0 ssed |[eys uonisinboe agy o1 sntid Kuadald ) 0) ofimuep
wou) Suninsas spaasoad pur sarrjod aowesmsuy Aur 03 1w S Jamenog Japu| Aq pannboe si Kuidos, aut | ydeadrsed sapun
3] ‘siusmded ay Jo wnourm sy sFueys Jo 7 pue | sydeiBered ut o) pasgar swAwded {ppuow ay jo ED Inp A auodisod
10 puaxa 1ou fleys [ediovid 01 spaadoxd Jo uorieadde Aup ‘Bunum ul daide AIMIYI0 JaM0LI0G PUL 1GPUIT SSATU(
‘udAIf 1 390U 2y usym WiBaq [ pouad Aep-O¢ Sy NP VY 31 10 JIYIDYM “IUBRURISUE Anans syl Aq painaas
viums Aed 01 10 Kuadoad o 2018 10 Judor 0 Spadxud 2 osn A J9[A) 'SPad0Id ABINSUY dY} 19410 Al 1apua]
USY} "WIBID B A8 O) PASJJ0 SBY JILLIED SIUBINSUL YN 18YS SIPUF] WOL) I T SARD DE UM JIMSUR 10U SI0P 0 *spadosg
31 SUOPYEQR 19MOLI0G }] *1amoiog O pled §S0XD AUR i ‘INP UYL 10U IO JAIAYM “JuSLINNSY] LQuundog sy Aq panoss
surms ayr o1 pandde 3q J[eys spasooad FdUTINSUI ) ‘POUSSSI| 3q PNOM AIINIVS § JOPUT JO D]QNSED) Ajediwonod2 10u s1 siedas
10 UCHEIONS3L 3Y7 J] 'PAUSSS?) 10U ST KINIIS S, 10D PUR |qIsea) K|BaNUOUC-S St tedal JO UONIIGISA Y Ji ‘pofiewrep Auadosg
ays jo aredas Jo uonwz0153) of pandde aq [jeys spaaoald ousansut *Funum vl Be A0 JOMOLIOE PUE JIPUYT SSAHUT
‘;amonog Aq puioad apew tou jt ssof jo Jooad dytw Amu Japu]
*JOpU] pUe JDLLIES 30UTAsUT 3yl 01 2900y 1dwod 2418 [[BYS 2IMOL0G *SSO] | WIAI Y U] "SIDOU [EMIUI} PUR sunwad pred
§o s1d19001 [je sapuar] o1 aat8 Apdwoid (eys Jamaniog *sanbal J9puY j] “S|FmIUA) puB sanod ay: proy o1 WA AP Iawy jIUYS
sopuar} -ssneyy afefuowr paepums B apniour Jleys pur JIpu] 01 A|qEIdadIB 1q |jeyS SfRMdUD] put satajod aouwinsyy 1y
¢ ydesBesed yum 2ouspsodde w Kpadoag ayy i swyBu s sdpusy 1N0ud oF a8woa0s mimgo ‘vondo
§,J0pUF] 1® ‘AR JOPUYT] ‘9AOQE PRqLIISIP 3BeiSA00 LIMILTEW 0) S|IE) JOMONI0G J] "PRYYNM Ajquuoseiun 3q J0U {fRYS Yorm
|eacidde §,05puar] 01 100{gns Jomoling AQ UIKOY3 3q {{BYS DUBINKW AP Fuipiacid 1901BD oumInSuL Y] sanbar sopuar] My
spoLad 31 JOJ PUE SIUNOWE Y1 U] PIUTAILIEUS 3 [[BYS SOURIISUI SIY], “IOUBINSUI SAINDAS JOPUFT YIIYM J0) *Bupooyy s0 spooy
Suipnjoul *spaezey 2210 Aue pue 9BRIIA0D PIPUSIXI, UL ) UIYNM PIPNIdUS SpIEZEY ‘Y £q sso) wureBe pansur Auadoid
2y uo poydIa JONEAIRY JO BUNSIXO MOU SIALdACIAIUL 23 daoY [fEyS Jamouog *AdRINSU) Apadosg a0 paetey ¢




UNOFFICIAL COPY

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 27TH day of AUGUST , 1931 .
and is incarporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debt {the **Security

Instrument’’) of the same date given by the undersigned (the “‘Borrower®’) to secure the Borrower's Note to

FIRST ILLINOIS BANKR OF EVANSTON. N.A. (the “Lender™")
of the same date and covering the property described in the Security Instrument and located at:

2019 W. TOUHY CHICAGO ILLINOIS 606405

[Property Address}
The interest raie stated on the Note is called the “Note Rate.”” The datc of the Note is called the **Note Date.” | understand
the Lender may tran</er'the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security instrument
and this Rider by triasfor and who is entitled to receive payments under the Note is cailed the “*Note Holder.”

ADDITIONAL COVENA'TS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenani and agree ac [o'fovss (despite anyihing to the contrary comained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Noteani Security instrument (the “Note Maturity Daie'), 1 will be able 10 obtain a new loan (*‘New

Loan’’} with a new Maturity Date of ~SEPTCMBER 01 , <2021 , {the *'New Muturity Date’') and with
an interest rate equal to the **New Loan Rat:" determined in accordance with Section 3 below if all the conditions provided in Sections
2 and 5 below are met (the *Conditional Rerinsuc: Option™). If those conditions are not met, | understand that the Note Holder is
under no obligation to refinance the Note or 10.mu'ily the Note, resct the Note Rate, or extend the Note Maturity Daie, and that |
will have 1o repay the Note from my own resourc:s er 7ind a lender willing to lend me the money (o repay the Nole.
2. CONDITIONS TO OPTION

If 1 wamt to exercisc the Conditional Refinance Option, ¢raiain conditions must be met as of the Note Maturity Date. These conditions
are: (1} 1 must stil be the owner and occupant of the properly subject (o the Security instrument (the ‘‘Property™);
{2} | must be current in my monthly payments and cannot iave heen more than 30 days tate on any of the 12 scheduled monthly
payments immediately preceding the Note Maturity Date; (3) these.iro no liens, defects, or encumbrances against the Property, or other
adverse matters affecting title to the Property (except for taxes and sneoial assessments not yet due and payable) arising alter the Security
instrument was recorded; (4) the New Loan Rate cannot be more thar'§ rercentage points above the Note Rate; and (5) I must make
a written request to the Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW [LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal iaome Loan Mortgage Corporation's required net
yicld for 3D-year fixed rate mortgages subject to a 60-day mandalory delivery commiiment, plus one-half of one percent (0.5%),
rounded to the nearest one-cighth of one percent (0. 125%) (the *‘New Loan Rai'”. The required net yield shall be the applicable
net yield in effect on the date and time of day that the Note Holdes receives notivs 'of my election to exercise the Conditional
Refinance Option. If this required net yield is not available, the Note Holder will determinie t'ie New Loan Rate by using comparable
informaltion.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provicded the New Loan Rate as calculated in Section 3 above is not greater than § pet.entaee points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the monthly payment
that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued bul unpaid interess 04 (c) all other sums 1 will
owe under the Note and Security Instrument on the Note Maturity Date (assuming my monthly payments thou. are current, as required
under Section 2 above), over the term of the New Loan at the New 1.oan Rate in equal monthly payments. b2 rzzult of this calculation
will be the new amount of my principal and interest payment every month until the New Loan is fully paic.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the principal,

accrued but unpaid interest, and all other sums | am expected to owe on the Nota Maturity Date. The Note Holder also will advise me
that 1 may exercise the Conditional Refinance Option if the conditions in Section 2 above are met. The Note Holder will provide
my paymem record information, logether with the name, title and address of the person representing the Note Holder that I must
notify in order to exercise the Conditional Refinance Option. If | meer the conditions of Section 2 above, 1 may exercise the Conditional
Refinance Optian by notifying the Note Holder no earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity

MULTISTATE BALLOON RIGER MEFINANCE}-Single Family—Froddie Mac UNIFORM INSTRUMENT Form 3181 (10/90)
@.-876 SO0 VMP MORTGAGE FORMS = (3131203-810C * {8001521-729¢ tpage | of 2 pages)

“"FBRR" LOAN NUMBER: PRALE
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