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MORTGAGE

THIS MORTGAGE C"Securlty fustewment”) is given on AJGUST, 29th 1991
The morigagor is DAVID. 0! DOWD MARRIED TO LISA PRICE O'DOWDW .

CHEMICAL BANK, N. A. ("Rarrower®) “This Seearity Insirument is given (o

which is orgnized i exisiug winder iiluws of — NEW YORK Al whose wddlress is
C/0 CHEMICAL MORTGAGE COMiaty, P.O. BOX 96352, COLUMBUS, OH 43246

L)

("Lender™), Borrower owes Lender ihe pringipsl sum of
ONE HUNDRED PIITY ''HOUSAND AND 0%/ .99 _
Doflars (U, § 159600 .990 ). "Phis devr sevidenced by Borrowers note duted the sune date us this Securlty
fnsteument ("Nute™), which provides for monthly payieis,;aith the full debt, B not paid earlier, due and payable on
SEPTEMBER 1 2021 v This Seeurity festryment seeures to Lendors () e repayment of the debt
evidenced by the Note, with interest, and all renewals, extensicuseid modifientions of the Note; (b) the puyment of ol other
sums, with interest, advanced under paragraph 7 10 protect the secariry of this Securdty instrument; wiwl (€3 the performance of
Horrower's coverints ad agreements iuder (his Seeurity Insteument pid=he Note. For this purpose, Borrower does hereby
mortguge, proat and convey o Lender the following describred property tovated in
County, Hlinois:

Ui
V i‘rl-w TOGETHER WI'TH AN UNDIVIDED 20.07 PERCENT INTERFGT [N THIS COMMON
ELEMENTS IN NEW ORLEANS WEST CONDOMINIUM AS DECINEATED ANU-DEFINED IN THE
DECLARATTON RECORDED AS DOCUMENT NO. 25615949, IN THE SQUTHIAST FRACTIONAL 1/4
OF SECTION 8, ''OWNSHIP 4@ NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.  PERMANENT TAX Bl4-88-415-044-1084

MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS 10 MORLGAGEE, ILS SUCCESSORS AND ASSIGNS
PARKING SPACE NO, 933-3 AS A LIMITED COMMON ELEMENT AS SET FORTH AND PROVIDED IN THE
APOREMENTTONED DECLARATION OF CONDOMINIUM,

041 GUNNISON UNTT W CHICAGD
[Stvel] [Clyt

Hlinals 60640 ("Property Address"y;
|Zip Cinle)

lLl;lN()lS- Stngle Lwmily + Pannie Sue/Freddie Mae UNIFORM INSTRUMENT C. Form SIS0 (page 1 of 6 pugss)
ITEM 1076 (DOY
’ ‘ g % el Viven Dunlriown Promm, tne, M

To thiker Coll. NS IENET T) PAX 03070141 1204

which hns the address of
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neriods s Lemdber reguires, The insurance ewrvier previding the insurnce shall be chasen by Borrower subjeet 1o Lender’s
appeasul whivh shh) not be aareavonably withbeld, 1Y Borrosvor fnils 1o maintain coverige deseribed above, Tender may, al
Lenclery option, olduin covempe W peoteet Lender's rights i the Property innecordinee with pnragraph 7,

ANl Saance poligies wid renewals shald be acceptable to Lendor and shaid include a stndied morgage clnse, Lender
shall have the right o okt the policies amd renewals, 10 Lemder requives, Borower shall promptly give o Lender all peceipts
ol puitt premivms and resewad aotices, B e event of foss, Boreoser shill give prompt notiee (o the insurmee carrier o
Lender, Laender may take prool of luss if not mwde prompily by Borrower,

Unless Lender s Borrower atberwise agree in wiiting, insurunee progeeds shill be applied to restoration or pepair of
the Property dunvaged, i the restoration or repiir is economically Tesible and Lemlers seeurity s ool fessened. 117 (e
westuridion ar wepae is not eeatmivally feasible op Londers seeurity wanld bo fessened, the insirmee proceeds shall be

o dpplivd wr the sums seewred by this Securily lastrument, whether or not then due, with any exeess paid - Borrower, 17

o Horuwer abandons the Property, ue does nut answer within 30 duys o notice rom Lender ti the insuranee carrier by
ed  ofTered woosetthe wehsim, Hien Lender smay colleet the insurnnee proceeds,  Lander sy use the proceeds o repiir or restole
8:1: the Prapenty or 1o pay sums secured by this Security Instrament, whether or non then due, “The 30«day pertod will begin when
| the netive s given, .

;: Untess Terabes und Borrower oterwise ngree i writing, any-application of proceeds o principal shiil o extend oe
gy Pasipane the due dze af e monthly payments relered 1o o puragesphs T rnd 2 or change the imaunt of' e puyiments, {1

under purgeaph 21 20 Propenty is ueguired by Lender, Borrower's right e any insuranee potivies aod proceads resulling
From diunage to the Bty prior o e sequisition shafl pass (o Lender o the extent of the sims seenred by this Security
Instramment immedinely preaio e aeguisition,

. Oceupiney, Freservatlon, Mulnletnee and Protection of the Prapertys Borrower's Loan Apphieadion;
Leaseholds, Borrower shull oczpy, estublish, and use the Property as Buerowers principal residence within sialy dnys nfter
the execution of this Seewrily Instrment wnd shall continge e oceupy e Proporty as Borowers prinvipn) residence for pl
feast ope yewr afler the dute of wedupmy, wnless Lemder othenwise agrees in weiting, which consent shul i e
unreasonably withheld, or unless exteoviing circumstanees exist whicl are beyond Borrowery control. Borrower shabl nol
clestray, duogige or npitie the Property, alhew the Property (o deterionie, or ¢ammit waste on the Property, Borrower shl)
be in detauh i any tosfeitire iction or proceedivg, whether eivil or erisinnl, is began What in Lemlers good foith judgmem
could result in forleiture of the Property or odeswise mntediadly impair e fien crented by his Security dnstemment o
Lender's security imterest. Boreower may eure suelta el and eeinstwie, ws provided in parageaph 18, by causiog the wetion
ar proceeding o be dismissed with a aling v, in Leers good Tith determinmion, precludes forfeitare of e Biamowers
interest in the Propenty or other nvderin inpairment of e e erented by this Secarity Instrument or Lemders security
interest,  Borrower shadl also beoin deCualt i Borrawer,dueine e Tusn ppplication provess, give materiutly false or
inkrecurate infonmation or staements o Lender (or faited wpraids Lender with any materisl information) in conection with
the loan evidenved by the Note, dnelwling, but ot limied o, eermesentations voneerting Borrowers oveupney ol the
Property ws s peincipal residence, 18 this Security fnstrument is on g Rascbald, Boprawer shal) comply, wills wh the provisions
of the fease. 10 Borrower acquires Tee tithe oo the Propesty, the leasehold @i the fee tithe shadl notmerge inless Lender agrees
t the merger iy writing.

7, Protegtion of Lendets Rights I the Peopeety, 1 Bortower Taiis we perfonn e covenmnts wnd agreements
contained i this Security Insteument, o there s a gl proceeding it iy sipnilicantly aéfeet Lenders rights in the
Property tsuch as o proceding in bankruptey, probate, Tor condemuation or Torfeinee s o enfinge laws o regulitions), thew
Lender may do and pay Tor whistever is necessary o proteet the value of the Praperty sl Lenders vights in the Proparty,
Catiders wetions may chude puying any sums secured by a tien whieh hus priority over tis Securily Instriment, appeaving
i cetie, paying reasenable attomeys' leds uod eutering on the Property s mauke repairs, Alough Lender iy ke wction
undder this pazsytraph 7, Lender does ol hive Lo do s,

]

Any nmounts disbursed by Lendder ander this parageaph 7 shidl become additionu] debt o Bedesiwver secured by this *
Security fusteument. Untess Borrower aud Lender agree o othor tenns of payment, Hese nmounis shid Bearinterest from the ’
dute of dishursement at the Note rate wnd shall be payable, sith interest, upon notice from Lander 1 fedawer reguesting /
payment, i

B Morigage Msaranee, W Lender required muongage Hisuranee as a conditn of making e foun sected by this
Securily Instrament, Burrower shall iy the premiums required 1o maintain the awgage inseranee in elleet, 1 far any
reson, the mortgage insurange coverage requited by Lender Tupses vr ceuses 1o be in elfeet, Borrower shall pay the
premims required to obtnn covernge substantally cquivalont 1o the mortgage insursnee previously in ellect, g cost
substantin)ly equivident to tie cost to Horrawer of the mortgage inswranee previousty in effeet, from an aliemate imorlgoge
inanrer approved by Leader, (1 substantially equivident mortgnge instanee coveruge is not avaglable, Bovvower shudl pay to
Fastder eneh month i sun equad 1o onestwel il ol the yearly mortgage insarance presiium being piid by Borrower whoi the
insnrange coverage lapsed or ceased o be inelleet. Lender will aecept, use wnd retain these pryments as o loss reserve it liew
ol morgage insucnee,  Loss reseeve puytients may no fonger be reguined, ol the option of Lendet, i mortgage insimnee
coveruge (n the wtount and for e period that Lender requires) provided by wy insurer approved by Lender agin becomes
wvadtabite and is obtuined. Borrower shiall pay the premitms required (O maintaln mortguge insarnes in ¢lTect, wr o provide o
boss reserve, il A requirerient Tor mortgage isunmce ends e necordance whh uny wridten agreement between Borrower
st Lender or applicable law,

9, luspection, Lemder or its agent muy mike teasonuble entries upon and inspections of the Property. Lemder shall*
give Borrower natice atthe towe of or prion o wn nspeetion specilying reasonable cuuse for e inspection, -

10, Condemnutlon, The pracecds of any awird or elaim for diumoges, direetor consequential, in comection with wiy

St Faanily - Fainde Moe/Fredifle Mae UNTFOIS ENSTRUMENT - Unitonn Covenints 508 Ipae 3 of i prrgen)

virent Lakew ittsn Fooone, (e, I
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UNOFFICIAL CQPY ,

upplicablle Taw wiy specity for reinstistement) before sule of the Property pursiunt 1o ay power of sile comtuine) in this
Seeurity nstrwment; o {b) ety of o Judgioent enfurelng this Securlly lusirument, Those conditions we than Botseer: (1)
pays, Lender wH sums which then would be due encer thls Seenrity nstrament and the Note ws i o ieeclensrion
acetrred; () vares any deluult of wiy wier covenairs ai agreements; (©3 pays nll expenses ieurred in enforeing this Security
{nsteutnent, Inchuding, bat nol limited 1o, rensonnble witaraeys' fees; i (d) wikes sueh aetion as Lender may reasonably
recpiiire o assure thal the Bien of this Seeurity fustrunent, Lender's rights n the Propenry wnd Borrower’s abligntion to puy the
sums seeurec by this Sceusity Instrnent shall continue uschiunged.  Upon reinstatenient by Bosrower, this Seeurity
fstranient qnd tre oltignions secured herehy shall reminin fully effective as i no aecelertion huad ecewrred, However, this
rigght b teitstate shall aot apply in the ease of seeelerntion wider paragrapi 17, Ce :

19, Sule of Nated Change of Lopn Servieer, The Now or a partinl Interest in e Nete (ogeiher with this Security
lnstrwmen) may be sold one or more times withow prlorotice o Borrower, A sale sy resalt in o change in the entity
(Knosi s the “Lown Servicer™) it cotleets menthly payments due under (e Note wnd this Secarity strument.. There wlvo
mary be one ur mare changes of the Loan Servieer ynrelnted to'0 sale of the Note. 17 there is u chunge of the Lean Servieer,
Borpiwer will be given written notice of the chapge in sceordunee with prengraph 16 nbove and npplicabte kiw, The nollee
will state the name uidh sddress of the new Loan Servicer and the aduress to whieh payments should be made, ‘The notice will
abso contain any eder information required by applicable law.

C20, Himedons Substanees, Borrower shiadd not cause or permit te presence, use, disposal, stomge, or celeuse of any
Hazarduus Substapdes on or in the Property,  Borrower shatl not do, nor nblow anyone else o do, anything aifecting the
Property it bs in vidlatien of mny Bnviconmentnl Law, The preceding two sentences shall not apply 1o the presence, use, o
sturge an the Proparty 0l siom! quantities of §lwzardues Subsinnees that are generally recognized to be approprinie w normal
restdential uses amd 1o mandeeinee ol the Property,

fortower shult prompiiygise Lender written nutiee of any investigation, clain, demand, lsvsalt or other setion by nny
governmenind o reglstory ugaaey o privite puty invalving e Propedty aad wry Hazardews Substnee or Environmental
Law of which Horrower tus decel knowledge,  1F Borrower leasns, or is nolified by any govermmenal o regulmory
mthority, that any removal of ather apsdiaion ol my Eizadous Substinee wlfeeting the Progerty is necessary, orower
shatl prompily tuke afl necessary remediog netleos I aceordanee with Environmentul Law,

As used i s parsigraph 26, "Huesedds Satistanees” are thuse substices delined as tosie v tizardous substances by
Environmental Law and the folfowing substiwsss) guseling, kerosene, olher Tummable or oxle petrolenn pradiets, ke
presticides and herbicides, volutile sulvents, matedizis comtaining ashesios or formldehyde, und riddionetive minterinls, As
wsed in this paragroph 20, “Environmeninl Law” meiss Zedecal s and liws of the jurisdiction where the froperty s loenied
that celte W health, sufery or envirommental protection,

NON-UNIFORM COVENANTS, Borrawer and Lencer (e covenunt and agree ss follows:

1, Aceelerntiony Remedies,  Lender shall glve novieets Boreower prioe 1o pecelerntion following Borrower's
eewch of any covermgat or ageeement in this Secarelty Tnstesisat (but nod prioe to neeeleration nnder puragraph 17
snless upplivuble ki pravides otherwise), "The notlee shull spesy-tud the defirutt; () the selon reguired toenre the
delunlty (¢) o dute, oot less U 3 doys from the dute the notice Brpisen to Barrawer, by whick the defaull must be
curedy wiel () Chad fuiture ta eure the defwt on or before the dite speciBed in the gotice my ressl) in neeclertion of
the sums secured by this Secirelty tasteunent, foreclosure by judielur provesdiog wnd sale of the Property, The notlee
shnll Turther nform Borvoswer af the vight th eeinstale afler secelerntion snd She right o assest I the foreclosuee
proveeting the nonsexistonce of o defucdt ae any ather defense of Boreowerqe-aeeelerntion nad foreelosire, 11 the
defauft Is not cuved on or befure the dote speelfied i the notlee, Lendee nt Hs uoiozomy vegulee bsmedlinte payment
i ul) of al) suns securedd by this Seewrlty bnsteumerd withowt Farther demwadaad mny foreclose (s Seearlty
testeament by Judichn! proceeding, Lender shall be entitted to colleet ald expenses Toeoeed Ty porsuing the remedies
peovided o this paragraph 21, lacluding, but oot Bimnited (o, censonable nitorseys’ Tees sl costs of tile evidence,

22, Relense,  Upon payment of il suins seeared by this Sceurity Insirament, Lender/ shal® release this Sceurity
tustrument without charge 1o Bormwer, Burrower sholl pay any recordution costs,

23, Wadver of Homestend, Borrower waives alb vight of homestend esemption in the Propeny,

Form A4 W00 (page § of 6 priges)
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UNOFFIGIAl, CORY

CONDOMINIUM RIDER

THIS CONDOMINIUN RIDER is male this 20tk UYOF pugusy 1

) 991, . '
anet is incorpormige imo ut shalt be deemixd o amend mil supplement the Morigage, Dcct?u! Trust or Seeurity Deed (dhe

“Seeurity Instrumont™) of the sume date glven by te undersigied {the "Borrowr™) t seeure Borroswer’s Note ta

CHEMTCAL BANK, N. A,
(he "Lender™)

of the swne dite aned covering the Property deseritwd Bt the Seeurily insiroment md located at:

941 GUNNISON UNIT LW, CHICAGO, II 69040
‘ {openty Addidress)
The Property. tnchudes w wnll in, togethor with an andivided interest (n-the comman elements of, i comtominium profeet

k 8
BOWE TS THE NEW ORLEANS WIST

.
|Name of Coundimidin Moject]

(the "Condomitigiu-{#met™), 1f the owners assoclation or ofer, entity. which aets tor the Conduminium Prjeer, (e
"Owriers Associntion”, bubZ: e ta proporty Tor the benedit or use of (5 memburs o sheholiers, the Property alsoinelies

Horrowers interest (o e Qvasers Association and te uses, proceeds md benelits of Borrower’s interest,

CONDOMINIUM QGYENANTS, I addditfon to the covenants and agreements made @ the Secarity losiriment,
Barrowver el Lender further covenut mid ugree is follows:

A« Condominium Oblignitaes,  Borsosor shab) perform all of Borrowers obligadons wider the: Conduminium
Project’s Constituent Documents, ‘e "Cuorstitient Docantents™ are te: (1) Declirativg or any other doesinent wiich crentes
(ke Condomininm Projects (16 by-lawes () code of reguladons; and (v} other equivalent documents,  Borrower shil!
prampily smy. whien e, all dues dnd assesznens imposed pursuant 1 the Constituent Docuents,

B, Mazaed lsueunee, So long ns e Swners Associntion muintgins, witle o geneeatly accopied insrnee currier, i
“master® or “bluket™ palicy ot the Condmmabyed Project which s satistaciory o Legder s shich provides insurance
coverage in the nouoras, fof e peviods, and ngiarst e izsrds Lender requires; inctuding fre mnd bizands included within
the renn "extended coveenge,” thew .

A1) Leendar witves the provision in Unifinm Covennnt 2 fur the quontbly puyssest so Leider of one-awelth of the
yearly premiuny instdlments for hivzand insuraiee on the Pogsay; ad _ _

(i) Barrawer’s oiigation ider Unionn Covern 5 o mainiuin hweardd insuranee covemge vi the Property is
deemed satistied 1o tie exient that the reguired covernge is previdue by the Owiers Assovintion poliey,

Borrower shall give Lender prompl notice ol any lapse in‘teeaized hwrd insumnes coverage. .

(n the event ol w distribution of huzard insuginee: procesds e liow of westoration or repaie Tollowing a foss (o the
Pro m[f‘ whetlier to the unit or 1 common elements, any proceedsayuble @ Borower are herehy assigned and shall b
paidd to Leader far upplication 1o the sums secued by the Security fustraeend, with sy excess paid o Borower,
¢, Public Linbitity insuranee, Borrower shill ke sueh aetions as sy be rensonable 1o dnsure (i the Owners
Associution nissains s pablic Habiliy insugnee policy aveeptable in form, geaunt, and extem of coveruge (o Lenider,

0, Condenmation, The proceeds of un{ wwird or eliang Tar damages, dicer-opconsequentind, payable o Borrower in
caneetion with sey contemnation or uther laking of ull or way paet of the Properic whether of e uni or of the common
clements, o (e sy conveyanee in leu of condemnntion, wre hierehy wssigned st shait be paid o Lender, Such proceeds
shall be upplicd by Lender v the sums seeured by the Seeurily tustrutiient #s provided by Unitorm Covenant 1),

I, Lender's Prine Consent, Borrower shall nor, exeept slter notiee o Taender e with Lenders privr written
consent, either partition or subtivide the Property or consent o) .

(i) the abanduument or lermingtion of the. Condonvadum Project, exeept feeaiindamient or (erminatiai
regquired by Tnw in te case of substantial destruction by fire ar oter easually or in the tase o' zaking by condemnation or
entinent domain . ' . ‘ . . L
Lend (i) any armendment 1o wny provision ol the Coustituent Docaments it the provision is ser s express benefit ol
aonders
{iiiy terminmtion of protessionn] punagement ad sssapgion of sel-npmmgement of the Owners Association; or

(iv) any netion whieh would have the elfect of rendering the pabtic Hability insurance covernge mainined by
the Owners Associntion nmaceeptuble o Lender,

¥ Remedies, I Borrower does not iy condominium dues sed assessmenis when due, then Lender may pay them,
Ay tunounts disbursed by Lender under this parugraph I shall hecome additional debt of Borrower secured by e Seearity
Instrwnient, Untoss Borrawer-#d Lender ngree toothee terms of prywient, these amounts salt beae interest from the dute of
dishursemient st the Nune ruie und shall be payahle, sitl interest, wpoh sodice fron Lender 1o Borroser requesting payment,

DY SIGNING-BELOW, Borrower neeepls and ugrees to the lorgsinedqavisions \_Gﬁnud in ih%sgpni'lmnmunn Rider,
i {Seul)

- L T -
DAVIDT O B Thonawer
Jhintswer
MULFISTATE CONDOMINHIM RIDER - Single Vundly - Fanabe MaefFrodiile Mae DRIFORM INSTRUMENT Fotci M40 9190
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