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August 29, 1991
Chicago, Illinois

This Assignment of Rents made this 29th day of August, 1991,
by and betwaen BEVERLY ''RUST COMBANY AS TRUSTEE UNDER TRUST
AGREEMENT. DATED AUCGUSYT 27, 1991 AND KNOWN AS TRUST NO. 8-9153,
and BEVERLY BANK, an Illinols banking corporation.

WHEREAS *nh2 Undersigned has executed a Mortgage (herelnafter
refarred to as "Mortgage") of even date herewlth teo Mortgagoee,
conveying the real ectace legally described as:

Lot 3 in Block 74 iu 7s H. Bartlett's sth Addition to

Bartlett's Highland, weing a Subdivision of tha West 1/2 of

the Northeast 1/4 of Seccivon 18, Township 38 North, Range

13, EBast of the Third Prinzipal Meridian, in Cook County,

Illineis,

PERMANENT INDEX NO.: 19-18-200-008
and glven to secure a Note of the Undersignhed in the principal

sum of ONE HUNDRED NINETY-FIVE THOUSAND AND d0/100T1HS

A
($195,000.00) DOLLARS ancd BEVERLY BANK (hereinafier called the

“Martgagee"), is the legal Oer' and Holdar of the Note and

Mortgage; and
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WHEREAS, the Undersigned ls desirous of further securing the
Mortgage and the indebtedness now due and to become due to the
Mortgagee secured by tha Mortgage or otherwisa.

NOW THEREFORE, the Undersigned, for and in consideration of
these presents and the mutual agreements herein contained and as
further and additional security to the Mortgagee, and in
coneidaration of the sum of TEN AND NO/100ths ($10.00) DOLLARS
and othar .good and valuable consideration, to the Undersigned in
hand pald, ‘th2 recelpt whereof is hereby acknowledged, does
hereby sell, atwign and transfer unto the Mortgagee all the
rents, issues and wrofits now due and which may hereafter become
due under or by virtuw of any lLease, whather written or varbhal,
or any letting of, or of oy agreement for the use or cccupancy
of the premises above describad nr any part thereof, which may
have bheen heretofore or may be herealter made or agreed to or
which may be made or agreed to by the Mortgagee under the powars
herein granted, it helng the intention herzby to eatablish an
absolute transfer and asslgnment of all the 8714 Leases and
agreements, and all the avails thereof, to the Mortgagee, and the
Undersigned does hereby appoint lrrevocably the Mortgajee its
true and lawful attorney in its name and stead (with or-without
taking possession of the aforesaid premises), to rent, lease or W
let all or any portlon of said premises to any party or parties th

at such rental and upon such term, in its discretion as it may vy

determine, and to c¢ollact all of sald avalls, rents, issues and
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profits arising from or accruing at any time hereafter, and all
now due, or that may hereafter exist on said premises, with the
same rights and powers and subject to the same immunities,
axoneration of liability and rights of racourse and indemnity as
the Mortgagoe would have upon taking possession of the said
premises pursuant to the provisions hareinafter set forth.

Toe Undersigned represants and agraes that ne rent has bean
or will-bu paild by any person in possession of any portion of the
above-descirikad premises for more than one (1) iInstallment in
advance and that the payment of none of the rents to ncerue for
any portion of said riomises has been or will he walved,
released, reduced, or dimcounted, or otherwise discharged or
compromised by the Undersigned, The Undersigned walves any right
of set off against any person in possession of any portlon of the
above~described premises, .

NOTHING HEREIN CONTAINED shall-Le canstrued as constituting
the Mortgagee a "mortgagee-in=-possaession?® in the absence of the
taking of actual possession of the sald premises by the Meortgagee
pursuant to the provisions hereinafter contained. In the
exercise of the powers hereln granted the Mortgagee, 2 liability
shall be asserted or enforced against the Mortgagee, all such
liability being expressly waived and released by the Undersigned,

The Unders!aned further agrees to assign and transfer to the
Mortgagee all future Leases upon all or any part of the above-

described premises and to execute and deliver, immacdiately upon
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the requast of the Mortgagee, all such further assurances and
assignment in the premises as the Mortgagee shall from time to
time require.

ALTHOUGH IT IS the intention of the Parties that this
ASSIGNMENT OF RENTS shall be a present assignment, it is
expressly understood and agreed, anything hereln contained to the
contrary notwithstanding, that the Mortgagee shall not exercise
any of :be rights and powers conferred upon it herein until and
unless a defunlt shall occur in the payment of interest or
principal due wider the Note secured by the above-described
Mortgage or in the performance or obaaervance of any of the
condltions or agreements of any instrument now or at any time
sacuring sald Note or the dsbt secured or evidenced thereby or by
any extension thereof and nothirg herein contained shall be
deemed to affect or impalr any rigpts which the Mortgagee may
have undar sald Note and Mortgage or sny other instruments herein
mentioned.

IN ANY CASE in which, under the provisiora of the abhove-
described Mortgage, the Mortgagee has a right to lnstitute
foreclosure proceedings, whather before or after the eatire
principal sum secured thoreby ls declnred to be Immediutaly due,
or whather before or aftor lnstitution of legal proceeding to
foreclose the llen thereof or before or after sale thereunder,
Forthwith, upon demand of tho Mortgagee, the Undersigned agroes
to surrender to the Mortgagee and the Mortgagee shall be entitled

to take actual possession of the premises or any part thereof




UNOFFIGJAL, COP:Ys

personally, or by ite agents or attorneys, and Mortgages in its

discretion may enter upon and take and maintain possession of all
or any part of snid premises, together with all the documents,
pooks, records, papergs and acceunts or the Underalgned or then
owner of the premises relating thereto, and may exciwig the
Undersigned, 1lts agents or servants, wholly therefrom and may as
attorney=in~fact or agent of the Mortgagor, or in its own name as
Mortgagee and under the powers herein granted, hold, operate,
manage and (control the premises and conduct the business, if any,
thereof either gparsonally or by ltas agents, with full power to
use such measurss, iegal or equitable, as in its discretion or in
the discretion of its-vuccessors or agsaigns wmay be deemed proper
or necessary to enforce ths payment of security of the avails,
rents, lssues, and profits ol the premisaes, including actions for
the recovery of rent, actions in‘forcible detainer and actlions in
distress for rent, hereby granting full power and authority to
exarclse esach and avery of the rights, privileges and powers
herein granted at any and all times hereafter ~without notice to
the Undersigned, and with full power to cancel or terminate any
lease or sublease for any cause or an any ground whifn-would
entitle Undersigned to cancel the same, to elect to ditaffirm any
leagse or sublease made subsequent to the aforesaid Mortgage or
subordinated to the lien thereof, to make all necessary or proper
repairs, decorating, renewals, replacement, alteratlons,

additions, betterments and improvaments to the above-describad
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premises that may seem judiclious, in itse discretion, insure and

reinsure the same for all risks incidental to Mortgagee's

pogsession, operation and management thereof (and to receive all

such avalls, rents, issues and profits),

THE MORTGAGEE SHALL NOT be obligated to perform or
discharge, nor does it hereby undertake to perform or discharge,
any coilgation, duty or liability under any leasos or rental
agreements relating to sald premises, and the Undersigned shall
and does herohy agree to indemnify and hold the Mortgagee
harmless of and {rom any and all liability, loss or damage which
it may or might inecur under any leases or under or by roason of
the assignment thereof «and of and from any and all claims and
demands whatsoever which wzy be asserted against it by reason of
any allaeged obligations or urdaertakings on its part to perform or
discharge any of the tarms, coveirnts or agreaments contained in
sald Leases. Should the Mortgagee incur any such liability, loss
or damage, under sald Leases or under or. by reason of the
assignment thereof, or in the defense of any clalms or demands
the Undersigned agrees to reimburse the Mortgagaz for the amount
thereof, including costs, expenses and reasonable atkorneys!'
fees, immediately upon demand.

The Mortgayee, in the exercise of the rights and powers
conferred upon it by this Assignment of Rents, shall have full
power to use and apply the avails, rents, lssues and profits of
the premises to the payment of or on account of the following, in

such order as the Mortgagee may determine:
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(a} to the payment of the operating expenses of sald
property, including cost of management and leasing thereof (which
shall include reascnable compensation to the Mortgagea and its
agent or agents, 1f management be delegated to an agent or
agents, and it shall also include lease commissions and other
compensation and expenses of seeking and procuring Tenants and
enttcihg into Leases), establish claim for damages, 1f any, and
premiung »r insurance hereinabove authorized;

(b) ‘te. tha payment of taxes and special assessments now due
or which may hureafter become due on sald promises;

(¢) to the paymant of all repairs, decorating, renewals,
replacements, alteratlons, additions, or bettorments, and
improvements of said premines, including the cost from time to
time of placing said property-ia such condition as will, in the
judgement of the Mortgagee, make «% readily raentable;

(d} to the payment of any indektedness secured by the
described Mortgage or any deficlency which may result from any
foreclosure sale.

The Undersigned does further speclfically autherize and
instruct each and every present and future lessee or tonant of
the whole or any part of the above-describaed premises to pay all
unpaid rental agreed upon in any tenancy to the Mortgagee upen
recelpt of demand from said Mortygagee to pay the sama.

IT IS UNDERSTQOD AND AGREED that the provisions set forth in
this Assignment herein shall be deemed as a special remedy given

to the Mortgagee, and shall not be deomed exclusive of any of the
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remedles granted In the above-described Mortgage, but shall be’
deemed an additional remedy and shall be cumulative with the
remedies therein granted.

WHENEVER THE WORD "Undersigned! is mentioned herein, it is
hereby understood that the same includes and shall be binding
upon Succesgors and Asasigns of the Undersigned, and any Party or
partias holding Title to the above-described premises by, through
or under the Undersigned., All of the rights, powers, privilages
and immunitiez herein granted and assigned to the Mortgagoe shall
also inure to-its successors and assigns, including all holders,
from time to time, of -the above-described Note.

IT IS EXPRESSLY UHDIRSTOOD that no judyment or decree, which
may be antered on any debt secured or intended to ba secured by
the above-duescribed Mortgage, -shall operate to abrogate or lessen
the effect of this Instrument, bul that thé game shall continue
in Full force ond offect until the payment and discharge of any
and all indebtedness secured by sald Morigewe, in whatever form
the sald indebtedness may be and untill the ipdshtedness socurad
by saild Mortgage shall have baeen pald In full and zil bills
incurred by virtue of the authority hereln contained Yave heen
fully paid out of rents, issues, and profits of the property, or
by the Undersigned, or until such time as this Instrument may be
veluntarily released. ‘his Instrument shall also remain ln full
forca and effect during the pendency of any foreclosure
procaeedings, both before and after sale, until the issuance of a

Deed pursuant to a foreclosure decree, unless indebtedneas

5
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securad by the above-described Mortgage is fully satisfiled belore
the expiration of any period of redemption,

This assignment of rents is executed by sald Undersigned not
personally but as Trustee as aforesaid in the exercise of the
power and authority conferred upon and vested in it as such
Trustee (and the Undersigned hereby warrants that it possessas
full ‘pewer and authority to execute this Iinstrument) and it is
expressiy understood and agreed that nothing herein or in saild
note containad shall be construed as creating any liablility on
the said Undercigned, either individually or as Trustee
aforesaid, personally to pay the sald note or any Interest that
may accrue thareon, or any indebtedness accruing hereunder, ar to
perform any covenant eithesaxpress or implied herein contained,
all such liability, 1f any, being expressly walved by the
Mortgagee and hy every person now oz hereafter claiming any right
or security hereundexr, and that so far-as said Undersigned,
alther individually or as Trustee aforesaid, or its successors,
personally are concerned, the legal holder cr.nolders of sald
note and the owner or owners of any indebtedness acaruing
hereunder shall look solely to the premises hereby cornveyed for
the payment thereof, by the enforcement of the lien hewvaly
created in the manner herein and in sald note provided or by

action to enfoerce the personal liability of the guarantor, if

99IG5VIE

any.
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IN WITNESS WHEREOF the Undersigned has nereunte affix his

tan,
signature and a@al the day and year firat above writt

TRUSTEE
EVERLY TRUST COMPANY AS IR
UNDER A TRUST AGREEMENT DATED ss
AUGUST 27, 1991 AND KNOWN A8 IR
NO. B-9153
A

BY:

TS s L kst o b YO LR

s

ATTEST:

! \ oy
» ﬂ[{ ./ /o L-‘ ‘
O T e TR AT

This documen! ly made by BoverivTrust Company 48 Trustoeo ond aoe
coptad upon the express understanding that the Baveily TrustCompany
ontorg into e sany nol peucuadly, bodonly ay Trastea and thatl no
por sl Habitily ds asowaed By oo sl baaseented ar enlerced agatnet
Baverly Trost Compony Pooweo oL ot on eecedul of tho mshing or ox.

ooeubing this docrmont vr o an g thereoataont sdned, alt aueh 1.

bilily, i any beirg vepicussly waivadon oshall Bove v Trust Company be

held pergonelly thbly upon or in cams quence oliny 2{ths covenanta

of this documant, eithor oxprossed, or pliod,

ok
ha
ta

816
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STATE OF ILLINOIS
88,

COUNTY OF C 0 O K )
T, Tl [ 12 DERCYGIO ) . Notary Public in and

for sald County, in the State aforesaid, DO HEREBY CERTIFY, that

17 L0008 ﬁZf?_—L/K)/j\fﬂ o of _Lumnld y TRus T m8e s
and ,4/4)_;‘_-'.4;‘ /Idﬂbf;?z_’ , respectively, appeared

befecire me this day in person and acknewledged that they signed

and delivered the sald instrument as their own free and voluntary
act and as tpe free and voluntary act of aald corporation, for

the uses and rucposas therein set forth; and the saild

ﬂ\"\s" } 7;2[.&()' ﬂr}'}ié‘f}ghan and there acknowledged that he, as
custodian of the corpecite seal of said Corporation, did affix
the corporate seal of sais Corporation, dld affix the corporate
seal of said Corporation to aaid Instrument as his own freo and
voluntary act and as the free and veluntary act of said
Corporation, for the uses and purpoans therein set forth.

GIVEN under my hand and Notarial Seal’ this _c_'?-ﬁZZ:_ day of

/‘?1{5/,(@7 , 1991
' )
/)MIQ//(‘/ ‘\./,/f

U NOTARY PUBDLC -

My commission expires:

vteiiainio
" OFFICIAL SEAL "
CARQOL L, BEE
NOTARY PUBLIG, STATE OF ILLINOIS
MY COMIISSION LXPIRES 4/12/95




