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ASSIGNMENT. OF LEASES

THIS ASSIGNMENT MADE THE 29th DAY OF August, 1991, by and

between, BEVERLY TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT

v)

" OATED AUGUST 27, 1991 AND KNOWN AS TRUST NO., 8-9153, hereinafter

o refercad to as "ASSIGNOR" TO BEVERLY BANK, hpgreaitmxcomaferred to 423,79

0 as "ASSICNEE", | TREZD RN T30 09/05/91 14:13400
B~ wrTnpssem: - M3 4 »—P1—4E591B87

M . COOK GOUNTY HECORDER

\; THE ASSIGNOR in consideration of thae sum of TEN AND

\q NO/100ths ($10,00) LULLARS and for other good and valuable

consideration, receipt vhereof is hereby acknowledged, heraby

sells, transfersa and ass.igrs to ASSIGNEE the entire Lessor's

Interest in and to a certain Leuse described as follows:

LENANT AMCYRT, EXPIRATION

SANG's TAE KWON DO, INC, $2,500400 8/31/93
SLALLLE7

TOGETHER WITH ALL rents, income and profits arising from sald

Lease and renewals thereof and together with all rents, income

and profits for the use and occupation of the preﬁlsda described

in said Lease or in the Mortgage herelnafter referred ts and, at

the option of ASSIGNEE, from all Leases upon sald premises which ﬁ:
th
may be executed in the future during the term of thie assignment. &3
@
%)

THIS DOCUMENT HAS BEEN PREPARED BY:
WILLIAM M. SMITH #50013

9400 S, Clcero Avenue, Sulte 104
Oak Lawn, IL 60453

708/425-9590 7/%‘4 .
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THIS ASSTIGNMENT 15 MADE FOR 'I'HEi PURPOSE OF SECURING:

(A) The payment of a certain principal sum and interest
thereon evidenced by a certain promigsory nete (it being agreed
that the word "Note" as herainafter used shall be construed to
mean "Bond" if the context so requires), including any extensions
or raenewals thereof, in the criginal principal sum of ONE HUNDRED
NINELY-FIVE THOUSAND ($195,000,00) DOLLARS made by ASSIGNOR to
BEVERLY EANK and dated the 29TH day of AUGUST, 1991, secured by
Mortgage or-rehl property sltuated In the Clty of Chicago,

County of Cool:, State of Illinois; such real property legally
described as:
SEF ATTACHED RIDER "An

(B) Payment of all crher sums with interest thereon
hecaming due and payable to ACSIGNEE under the provisions of this
Assignment or of sald Note and Moitgage.

ASSIGNOR warrants that ASSIGNOR is the éole owner of the
entire Lessor's interest in sald Lease; thet sald Lease is valid
and enforceable and has not been altered, mod.fied or amended in
any manner whatsoever save as herein set forth; that the Lessee
named therein is not in default under any of the terms. covenants
or conditions thereof; that no rent reserved in saild Leaze¢ has
been assigned or anticipated: and that no rent for any peried
subgeguent to the date of this Assignment has been collected in
advance of the time when the same became due under the terms of
said Lease.

ASSIGNOR covenants with ASSIGNEE to observe and perform all
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the obligations imposed upon the Lessor under said Lease and not
toc do or permit to be done anything to impair the security
thereof; not to consent to the assignment or subletting of the
Legsee's interest in any lLease assigned heraunder, without the
prior written consent of ASSIGNEE; not to collect any of the
rent, income and profits arising or accruing under said Lease or
from the premises described in sald Mortgage in advance of the
tine when tche same shall bacome due; not to execute any other
Assignment cr-lessor's lnterest in sald Lease or Asslgnment of
Rents arising or accruing from sald Lease or from the premises
described in gald Mortgage; not to alter, modify or change the
termg of said Lease or ¢incel or terminate the same or accapt a
surrender therecf without the prior written consent of ASSIGNEE;
at ASSIGNEE'S request to assign und transfer to the ASSIGNEE and
all subsequent Leases upon all or any part of the premises
dascribed in sald Lease or sald Mortgage and to execute and
daliver at the request of ASSIGNEE all sucp-further assurances
and assignmenta in the premises as ASSIGNEE siiall from time to
time require.

THIS ASSIGNMENT IS MADE on the following terms, novenants

and conditions: g%
(1) So long as there shall exist no default by ASSIGNOR in tg

ol

the payment of principal sum, interest and indebtedness secured Eg

hereby and by said Note and Mortgage or in the performance of any

obligation, covenant or agreement herein or in sald Note and

Mortgage or in sald Lease containad on the part of the ASSIGNOR




UNOFFICIQA‘L CCQ)FI’X

o /

shall have the right to collect at the time of, but not prior teo,
the date provided for the payment thereof, all rents, income and
profits arising under sald Lease or from the premises described
therein and to retain, use and enjoy the same,

(2) Upon or at any time after default in the payment of the
principal sum, interest and indebtedness sacured hereby and by
sald Note and Mortgage or in the performance of any obligation,
covenant-ni the part of ASSIGNOR to be performed, ASSIGNEE
without in ary way waiving such default may at its option without
notice and withoub regard to the adequacy of the security for the
said principal sum, jaterest and indebtedness secured hereby and
by said Note and Mortgace, either in person or by Agent, with or
without bringing any actior or proceeding, or by a recelver
appointed by a court, take possession of the premises described
in said Lease and/or Mortgage and libve, hold, manage, lease and
oparate the same on such terms and for such period of time as
ASSIGNEE may deem proper and elther with ox-without taking
possaession of said premises in its own name, tue for or otherwise
collect and receive all rents, income and profits ot said
premises, including thoge past due and unpaid with fuvi: power to

make from time to time all alterations, renovations, repairs, or Hf

A

replacements thereto or thereof as may seem proper to ASSIGNEE (A

and to apply such rents, ilncome and prefits to the payment of: Gg
LY
(a) all expenses of managing the premises, including, without

being limited thereto, the salarles, fees and wages of the

Managing Agent and such other employees as ASSIGNEE may deem
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necnssary or desirable and all expenses of operating and
maintaining the premises, including witheut being limited
thereto, all taxes, charges, claims, assessments, water rents,
sewar rents and any other liens and premiums for all insurance
which ASSIGNEE may deem necessary or desirable, and the cost of
all alteration, renovations, repairs or replacements, and all
expanses incident to taking and retaining possession of the
premigses: and (b) the principal sum, interest and indebtedness
secured hereby-and by said Note and Meortgage, together wlth all
costs and attorneys' fees in such order of priority as to any of
the ltems mentioned in thie Paragraph numbered "2" ns ASBIGNEE in
its sole discretion way Jatermine, any statute, law, custom or
use to the contrary notwithstanding. 'The exerclse by ASSIGNEE of
the option granted it in this Taragraph numbered "2" and the
collaction of the rents, income apd profits and the application

thereof as herein provided shall not-e sansidered a walver of

any default by ASSIGNOR under sald Note or diortgage or under sald

Lease or this Assignment.

(3) ASSIGNEE shall not bhe liable for any loss sustained by
the ASSIGNOR resulting from ASSIGNEE'S fallure to lat rhe
premises after default or from any other act or omission cof
ASSIGNEE in managing the promises after default unless such loss
ig caused by the willful misconduct and bad faith of ASSIGNEE.
Nor shall ASSIGNEE be obligated to perform or discharge nor does
ASSIGNEE hereby undertake to perform or discharge any obligation,

duty or liability under said Lease or under or by reason of this
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Assignment of this Assignment and ASSIGNOR shall, and does hereby
agrae, to indemnify ASSIGNEE for, and to hold ASSIGNEE harmless
from, any and all liability, loss or damage which may or might be
incurred under said Lense or under or by reason of this
Asslgnment and from any and all ¢laims and demands whatsoever
which may be aszerted against ASSIGNEE by reamsons of any alleged
obligations or undertakings on its part to perform or discharge
any of tha-terms, covenants or agreements contained in said
Leasa, Shoulf ASYIGNEE lncur any such liabhility under sald Lease
or under or by-reason of this Assignment or in defanse of any
such claims or demands-the amount thereof, including costs,
expenses and reasonable rttorneys' feaes shall be secured heraby
and ASSIGNOR shall reimbursa ASSIGNEE tharefor ilnmediately upon
demand and upon the fallure ol -PSSICGNOR so to do ASSIGNEE may, at
its option, declare all sums securos hereby and by said Note and
Mortgage immedlately due and payable. -And it is further
understood that this Assignment shall not rperate to place
responsiblility Ffor the control, care, managemecat or repair of
sald premises upon ASSIGNEE, nor for the carryiny out of any of

the terms and conditions of sald Lease; nor shall 1t ogerate to

3
make ASSIGNEER responsible or liable for any waste committed on %*

I""
the property by the Tenants or any other Parties or for any u;

V]
dangerous or defective condition of the premisaes, or for any 93

negligence in the management, upkeep, repair or control of said

pramises resulting in loss or injury or death to any Tenant,

licensee, employea or stranger.
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{4) Upon payment in full of the principal sum, interest and
indebtedness secured hereby and by said Note and Mortgage this
Asgignment shall become and be void and of no effect but the
affidavit, certificate, letter or statament of any Officer, Agent
or Attornay of ASSIGNEE showing any part of sald principal,
interest or indebtedness to remain unpald shall be and constitute
concluaive evidence of the validity, effectiveness and continuing
force ol this Assignment and any person may, and is hersby
authorized i, raely thereon, ASSIGNOR heraeby authorizes and
dirvects the Laases named in said lease or any other or future
lessee or occupant of the premises degcribed therein or Iin sald
Mortgage upon receipt Lrom the ASSIGNER of written notice to the
affect that ASSIGNEE 1s then the Holder of said Note and Mortgage
and that a default exlsts therednder or under the Assignment to
pay over to the ASSIGNEER all rents, income and profits arising or
accruing under sald Lease or from the premises described therain
or in said Mortgage and to continue se to ¢a until otherwise
notified by ASSIGNEE.

(5} ASSICNEE may take or release other security for the
payment of sald principal sum, intersst and indebtednues. may
release any Party primarily or secondarily liahble therefor and
may apply any other security held by it to the satisfaction of
such principal sum, interest or indebtednass without prajudice to

any of its rights under this Assignment.

LBIESTIS

(6) The term "Lease' or "said Lease" as used herein means

said Lease hereby assigned or, at the option of ASSIGNEE, any




UNOFFIGIAL GQRY

extension or renewal thereof and any Lease subsequently executad
during the term of this Assignment covering the premises
described in sald lLease or said Mortgage or any part thereof.

(7) Nothing contalned in this Assignment and no act done or
omitted by ASSIGNEE pursuant to the powers and rights granted it
hereunder shall be deemed to be a walver by ASSIGNEE of its
right< and remedies under said Note and Mortgage, and this

Assignment is made and accepted without prejudice to any of the

rights and fensdies possessed by ASSIGNEE under the terms of saild

Note and Mortgass, The right of said ASSIGNEE to collect said
principal sum, Interest and indebtedness and to enforce any other
security therafor held ky it way be exsrcised by ASSIGNEE either
prior to, simultaneously with, or subsequent to any action taken
by it hereunder,

(8) In case of any conflict wetween the terms of this
Instrument and the terms of the Mortgeos described above, the
terms of the Mortgage shall prevall.

(9) Exeulpations, This Agsignmant of Leuses is executed by
BEVERLY TRUST COMPANY, not personally, but as Trustes as
aforesaid in the exercise of the power and authority cmnferred
upon and vested in it as such Trustee (and saild BEVERLY-PRUST
COMBANY, hereby warrants that it possesses full power and
authority to execute this instrument), and it is oxpressly
understood and agreed that nothing herein or in saild Note
contained shall be construed as creating any liability on the
sald BEVERLY TRUST COMPANY personally to pay tha said Note or any
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interest that may accrue thereon, or any indebtedness accrulng
hereunder, or to perform any covenant either express or implied
herein contained, all such personal liability, if any, being
expressly wailved by ASSIGNEE and by every person now or hereafter
claimlng any right or security hereunder, and that uo far as
BEVERLY TRUST COMPANY is personally to pay the sald Note or any
interast that may accrue thereon, or any indebtedness accrulng
hereunday - or to perform any covenant elther express or implied
herein contatved, all such personal liability, 1f any, bhelng
expreusly walved by ASSIGNEE and by every person now or hareafter
claiming any rilght or-cecurity hereunder, and that so far as
BEVERLLY TRUST COMPANY s nersonally concerned, the legal holder
or holders of sald Note and the ownher or ownars of any
indebtedness accruing hereundei-zshall look to the praemises

hereby conveyed for the payment thnecnef by the enforcement of the
lien hereby created in the manner and“in said Note provided
and/or to any other securlty given for the Indebtedness evidenced
by the Nota,

THIS ASSIGNMENT, together with the covenants rad warranties
therein contained, shall inure to the benefit of ASSLCWEER and any
subsequent Holder of the sald Note and Mortgage and shall Dhe
binding upon ASSIGNOR, his heirs, executors, administrators,
successors and assigns and any subsequent owner of the mortgaged

premisas,
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IN WITNESS WHEREOP, BEVERLY TRUST COMPANY, not personally
but as Trustee as aforesaid, has caused these presents to he

signed by lts TRaiael a;’ﬁww, and lts corporate seal to be

hereunto affixed and nttested by its Age S /2us/ ozﬁ?}tﬁkhe

day and year first above written. ,

BEVERLY TRUST COMBANY AS
TRUSTEE UNDER A TRUST
AGREEMENT DATED AUGUST 27,
1991 AND KNOWN AS TRUST NO. 8-
9153, not personally, but as
Trustee as aforesald

ATTEST:

ov: [Pk (fgs

108t Aes L JRUc T 4 Fresr
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STATE OF ILLINOIS )
88,
COUNTY OF C O O K )
1, 12 ///U¢D¢§£ﬁ¢€;¢uifz? , Notary Public in and

for sald County, in the State aforesald, DO HEREBY CERTIFY, that
7 Tpiein Ko {plicon of (Suveizdsy IRl Cod.

and wéﬂiuuﬁﬁi__4ézg1£f , respectively, appeared

befolia me this day in person and acknowledged that they signed

and delivaored the sald lnstrument as their own free and
voluntary acl-and as the free and voluntary act of sald
corporation, fzi the uses and purposes therein set forth; and the

said dew S JRue T ALH/GE then and thare

O ——

acknowledged that he, o3 custodian of the corporate seal of sald
Corporation, did affix the sorporate seal of sald Corporation,
digd affix the corporata seal of zald Corporation to sald
Instrument as his own free and voluntary act and as the frae and
voluntary act of sald Corporation, for-the uses and purposes
therein set forth,
GIVEN under my hand and Notarial Seal thia “gfﬁlzﬁﬁ day of
Aurgies I , 1991,

)
( 2@44{4"3W s,
™ NOTARY PUBLIC

My commission explres:

" OFFIQIAL SEAL "
CAROL 1., BEE

NOTARY PUDLIC, STATE OF ILLINDIS

LBtGSbIS

11




UNOFFICIAL COPY -

1
* 1]
.
1
8
N Coabee
e ﬂ . e )
;w 3 m‘ fo SR ’ ‘
LI b ‘ ' : | ‘
“ ' : i e :
- BRI ALY |
o AN PRI A T ERR TSN
oo

[P




UNOFFICIAL COPY
5 14591 87

Beverly Trust Company Trust No. B8=9153
Pate of Trust: August 27, 1991

Lot 3 in Bleock 74 in F. H. Bartlett's 5th Addition to
Bartlett's Highland, being a Subdlvision of the West
1/2 of the Northeast 1/4 of Ssction 18, Township 38
North, Range 13, East of the Third Principal Meridian,
in Cook County, Illinois,

LEMANENT INDEX NO.: 19-18-200-008

COMNONLY KNOWN AS: 6741 W. Archer Avenue, Chicago, IL




