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SUBORDINATION, NON=DRISTU : AN M BN
M TaSALLE NATIONAL TRUST N A Suacogsor Trustes bo

THIS AGREEMENT, made and entered into as of the lst day of
Saptember, 1991, by and between ARMON, INC., a Delware corpora-
tion ("Tenant"), whose address ls 2265 Carlson Drive, Northbrook,
T1linois, and¥LA SALLE NATIONAL BANK, not personally but solely
as Trustee under Trust Agreement dated March 28, 1969, and Knowh
as Trust No. 10-15781-08, (herelnafter referred to as the "Bor-
rower"), whose address 1s c/c 120 South LaSalle Street, Chicago,
Illinois 60690and COLUMBIA NATIONAL BANK OF CHICAGO ("Lender"),
5250 North Harlem Avenue, Chicago, Illinols 60656,

oy svomme o mee: QO

A. Lender hae agreed to make a filrst mortgage loan (the
iLoan") to Borrewer. which 1s to be evidenced by a Mortcage Note
("Note") and secursd by a Mortgage and Security Agreemant ("Mort-
gage") on certain real satate as more fully described in Exhibit
"AM attachad hereto anc the improvements thereon (“Premises").
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B, The Mortgage is %o %e recorded in the County of Cook,

State of Illinois, bl

¢, "The Tanant ls the pressnt lesseoe under a lease c;la'l:tac'l;E
September 1, 1986, made by Borrovwer, as landlord, demising a ¥
portion of the Premises (the "Leaser! Premises") (sald lease and
all amendments thereto being referred o as the "Lease),

D. As a condition pracaedent to Lender's disbursement of
Loan Proceeds, Lender has raquired that Tenant subordinate the
leage and its interest in the Premises in all respects to the

lien of the Mortgage.

o
E. In return, the Lender is agreeable to not disturbing thecn
Tenant's possession of the Premises. o

~N
P, The Lender is disbursing tha Loan proceeds in‘reliancec
upon the agreements contained in this instrument, but for vhiche

1t would not dishurse the Loan,

NOW, THEREFORE, in conslderation of the sum of One and
00/100 Dollar ($1.00) and other good and valuable consideration,
the receipt and sufficiency of which are heraby acknowledged by
each party hereto, it is hereby agreed as follows:

1. SUBORDIMATION. 'The Lease, and the rights of Tenant in,
to or under the Lease and in and to the Premises, are hereby
subjected and subordinated and shall remain in all respects and
for all purposes pubject, subordinate and junior te the lien of
the Mortgage, and to the rights and interest of the from time to
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time holder of the Mortgage, as fully and with the same effect as
if the Mortgage had been duly executed, acknowledged and racor-
ded, and the indebtednesa sacured thereby had been fully dis-
bursed prior to the executlon of the Lease or possession of the
Premises by Tenant, or its predecessors in interest.

2. PURCHASE OPTIONS., Any optlons or rights coentained in
sald Lease to acquire title to the Premises are hereby made sub-
ject and subordinate to the rights of the Lender under the Mort-
gage, and any acqulsition of title to the Premises made by Tenant
during the term of the Mortgage shall be made subordinate and
subject to the Mortgage.

37 ENANT NOT TO BE DISTURBED, So long as Tenant is not in
default f{bevond any period glven Tenant to cure such default) in
the payment af rent or additional rent or in the performance of
any of the tzwms, covenants or conditions of the Lease on Ten-
ant's part to.uz performed, Tenant's possesgsion of the Premlses
and Tenant's rigits and privileges under the Lease, or any extan-
slonsg or renewals thereeof which wmay be effected in accordance
with any renewal righta therefor in the Lease, shall not be di-
minished or interfered with by Lender, and Tenant's occupancy of
the Premises shall no® ke disturbed by Lender for any reason
whatsocever during the teri of the Lease or any such extensicns or
raenewals thereof.

4. TENANT NOT TO BE JOIMEDR IN FORECLOSURE. So long as
Tenant is not in default (beyond any period glven Tenant to cure
such default) in the payment of ront or additional rent or in the
performance of any of the terms, covuznants or conditions of the
Lease on Tenant's part to be perforwsd, Lender will not join
Tanant as a party defendant in any action or proceeding foreclos-
ing the Mortgage unless such joinder 1s secessary to foreclose
the Mortgage and then only for such pursprcse and not for the
purpose of terminating the Lease,

5, TENANT TQ ATTORN T *NDER, If the ilatevests of Bor-
rowaer shall be transforred to and owned by Lende:s by reason of
foreclosure or other proceedings brought by it 14 Jieu of on
pursuant to a forecloasure, or by any other manner, uapd Lender
succeeds to the interest of this Borrower under the Lea®mg, Tenant
shall be bound to Lender under all of the terms, covenaris and
condlitions of the Lease for the balance of the term thereof re-
maining and any extensions or renewals thereof which may be ef-
fected in accordance wlth any option therefor in the Lease, with
the same force and aeffect as if Lender were the landlord under
the Lease, and Tenant does hareby attorn to Lender as its land-
lord, said attornment to be effective and self-operative immedi-
ately upon Lander succeeding to the interest of the Borrower
under the Lease without the execution of any further ingtruments
on the part of any of the parties hereto; provided, however, that
Tenant shall be under no obligation to pay rent te Lender until
Tenant receives written notice from Lender that it has succeeded
to the interest of the Borrower under the Lease, The respective
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rights and obligations of Tenant and Lender upon such attornment,
to the extent of the then remalning balance of the term of the
Lease and any such extensions and renewals, shall be and are the
same as now sat forth therein; it belng the intention of the
parties hereto for this purpose to incorporate the Lease In this
Agreement by reference with the same force and effect as if set
forth at length herein,
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6. LENDRER NOT BOUND BY CERTAIN ACTS OF BORROWER. If Lender
shall succeed to the interest of Borrower under the Lease, Lender
shall not be llable for any act or omiesion of any prior landlord
(ilncluding Borrower): nor subject to any offsets or defenses
which Tanant might have against any prior landlord (including
Borrowex); nor bound by any rent or additional rent which Tenant
might heve pald for more than the then current installment; nor
bound by 20y amendment or modification of the Lease made wlthout
its consernvs ~ In the event of a default by Borrower under the
Lease or an cucurrence that would give rise to an offset against
rant or claim agulnst Borrower under the Lease, Tanant will use
its best efforts to set off such defaults or occurrence at the
address of Lender ‘as et forth above and will glve Lender such
time as ls reasonably oaguired to cure such default or rectify
such occurrenca, provided Lendar uses reasonable diligence to
correct the same. “Tenanc agrees that notwlthstanding any provie-
sion of the Lease to thel(contrary, it will not be entitled to
cancel the Lease, or to abate or offset against the rent, or to
exercise any other right or ramedy until Lender has been gilven
notice of default and opportunity to cure such default as pro-
vided herein,

7. DPROCEEDS OF INSURANGCE AND COHDEMNATION AWARDS. That
Tenant, its successors or assigns shall auree to assign and re-
leage unto Lender!

(a) All of its right, title, interest or-claim, 1f any, in
and to the proceeds of all policies of insurciice covering the
Premises for application upon the indebtedness secured by or
other disposition thereof in accordance with the niovisions of
the Mortgage; and

(b) All of its right, title and interest or claim/ £ any,
in and to all awards or other compensation madae for any texing of
any part of the Premises to be applied upon the indebtedness
secured by or disposed of in accordance with the provisions of
the Mortgage.

In the event that following any such application and dispo-
sition of the insurance proceeds and condemnation award and other
compensation, any balance remains, then such excess shall be made
payable to Borrower or Tenant, as their interests may appear.

8. ASSIGNMENT OF LEASE. Borrower will by a separate As-
signment of Rents and Leases ("Assignment") assign its interest

in the rents and payments due under the Lease to Lendar as secu-
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rity for repayment of tha Lean, If in the future there is a
default by the Borrower in the performance and observance of the
terms of the Mortgage, the Lender may, at its optlon under the
Assignment, require that all rents and othar payments due under
the Lease be paid directly to it., Upon notification to that
effect by the Lender, the Borrower hereby authorized and directs
Tenant, and the Tenant agrees, to pay any payments due under the
terms of the Lease to Lender. 'The Assignment doas not diminish
any obligatlons of the Borrower under the Lease or impose any
guch obligatlons on the Lander.

9, SUCCESSORS AND ASSIGNS. This Agreement and each and
every covenant, agreement and other provision hereof shall be
binding wpon the parties hersto and their heirs, adminlstrators,
representatives, successors and assigns, including without limi-
tation eack and every from time to time holder of the Lease or
any other p2¢sen having an interest therein and shall inure to
the benefit of %ha Lender and lts successors and assigns,

10, CHOICS OF LAW. ‘This Agreement 1s made and executed
under and in all raspocts ls to be governed by and construed in
accordance with the laws of the State where the Premises are
aituate,

11, CAPTIONS AND HEZD.MGS. 'Thae captions and headings of
the various sections of this Agreement are for convenience only

and are not to be construed as confining or limiting in any way
the scope or intent of the provisions hereof. Whensver the con-
text requires or permits, the singvlar shall include the plural,
the plural shall include the singular and the masculine, feminine
and neuter shall be freely Interchangercle.

12, NOTICES. Any notice which any nparty hereto may desire
or may be recquired to glve to any other pacty shall be in writing
and the malling thereof by certified mail, o¢r sguivalent, to the
addresses as set forth above, or to such othar places any party
hereto may by notlce in wrilting demignate shal. constitute per-
vice of notice hereundar,

13, Nelther the Lender nor any of lts successorg c: nssigne
ghall have any obligation to construct or to complete iny con-
struction or to perform any work on tho Pramises or to rnropare
the Leasod Premlses or any part thereef for occupancy. Nelther
shall the Lender or its successors or assigne be obligated to
repalr, replace, rebulld or restore tha Leased Preomises and/or
the Premises in the aevent of damage or dastruction thereto,
Tenant agrees that any improvements made by lt to the Leased
Premises pursuant to the Lease will be without obligation on the
part of Lender, its successors or asslgns, to aspume any cost or
exponse relatlve thoreto and that no such ilmprovemente(s) shall
occur unless satisfactory arrangements are made to ensure that no
mechanic's lien, materialmen's lien or other lien shall arise
against or attach to the Premises by reason thereof and to ensure
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that the llen of the Mortgage shall at all times be prior in
right to any such lien,

This Agreement is executed by Borrower solely in the exer~
cise of the authority confarred upon it as Trugtee as aforesaid,
and no personal liability or responsibility shall be assumed by,
not at any time be asserted or enforced agalnst it, its agents or
employees on account hereof, or on account of any promises, cove-
nants, undertakings or agreements herein or in sald Note con-
tained, either express or implied; all such liability, if any,
being expressly walved and released by the mortgagee or holder or
holders of sald Note and by all persons claiming by, through or
under said Mortgage or the holder or holders, owner or owners of
sald Noce and by every person now or heresafter claiming any right
or sacurity thersunder. It is understood and agreed that Bor-
rower, inaividually or as Trustee, shall have no obligation to
gsee to the perlormance or non-performance of any of the covenants
or promises harein contained, and shall not be liable for any
action or non-accilon taken in viclation of any of the covenants
herain contained:

IN WITNESS WHEREOF,.-the parties hereto have each caused this
Agresment to be exascuted as of the date first above written.

SLNANT:
Amoy/”ﬂm .

e
By ( . w}

Attest: ‘ A L
A&%ﬁm Its: // /f/h.m:-/ﬂg-;f i

(Zwststant) Secretary -

LaSALLE NATTOMAL TRUST M A Sitceanaar Meusfar T3
LA SALLE NATIONAL 3ANK, as Trustee
under Trust C‘t‘“‘l\o-lzvez-os and et odlMwally

— Cl //
Attest:. By: S~ e

(Mfzwllﬂwj.tgifigcfﬂﬁ Ita: Asolatant Vioe Preetdont
(Assistant}’Secretary

LENDER:

.. o)

) “

COLUMBIA NATIQ&AL BANK /QF CHICMAGO E)

s "_,' |'n

Attast: By:,mw// jlﬁ;gu~~f’ W
[ N

reb: A2 Q@

(Asslstant) Secretary s LS
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(FORM OF ACKNOWLEDGMENT TO BE UBED BY CORPORATE OR PARTNERBHIP
TENANT)

STATE OF .Lilrsmd
L ) 88
couney oF (A ,

I, (Wowas  H Cénmé e C | a Notary Public in and for
the County and State aforesaid, do hereby certify that
VEN A e rthe RSN Y of

RO L~ b TTan) BT T TR A0 AT A , who

is personally known to me to he the same person whose name is
subscribed to the foregoing instrument, appeared before me in
personand acknowledged that he signed, sealed and delivered the
sald instcument as hla own free and voluntary act and as the free
and voluncery act of sald Ca@fMlA e &) , for the uses and
purposes tharain gset forth.

Given unde:r my hand and notarial seal this /ST day of

Septamber, 1991. ,
D ./

[ J“‘Fm[:‘v\t'\rw‘“i' /d Y \.Lm-.y}ﬂ.

lal
BORFICIAL SEALY l

THOMAS A. CENGEL z

Nota

Nalary Puhlic, Siata of Hinols

My Commission Expires:
l ’ {q q | My Commission Fxphes N9/
1 i L Sy P P s i o S

{FORM OF ACKNOWLEDGMENT TO BE USED EY INDIVIDUAL TENANT)

STATE OF

)
) 88
COUNTY OF )

1, , & Notary Purlic in and for the
County and State aforesaild, do hereby coertify that
personally -known to me to
be the same person(s) whose name(s) 1s (are) subscribed to the
foregoing instrument, appeared before me this day in person and
(severally) acknowledge that he (she) (they) signea.a~d sealed
sald instrument as his (her) (their) respective own frss volun-
tary act for the uses and purposes therein set forth.

Given under my hand and notarial seal this ____ day of
September, 1991.

r

Notary Public

My Commission Expires:

s
bk
L
(1
e
WY
@
pe
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STATE OF ILLINCIS )
S8
COUNTY OF COOK

Y- LaSALLE NATIONAL TRUST N A Succoasor Trusteo o

I, HICHELE A, 2TAK , & Notary Public in and for the

County and State aforesald, do hereby certify that
Lutlane Bok and Renompry Colling ,. raspectively, the

AGOISTANT  Vies Prasident and _ASOIS|AMT  Secretary OPYLA SALLE NATIONAL

BANK, personally known to me to bae the same peraons whose names
are subscribed to the foregoing instrument as suchASSISTAMTVica
Presidant and ASSISTANTSecretary, respectively, appeared bafore
me this- day in person and acknowledged that they signed and
dellvered the sald instrument as thelr own free and voluntary
acts, and o the free and voluntary act of sald corporation, for
the uses aid purposes thereiln set forth; and the saild ASSISTANT
Sacretary did-also then and there acknowledge that he, as custo-
dian of the corpsrate seal of sald corporation, did affis the
gald instrument ns hils own free and voluntary act, and as tha
free and voluntary.act of sald corporation, for the uses and
purposes therain sev.furth.

Given under my hand and notarial seal this J:ﬂgpday of

September, 1991, o
(Pl =h el

Notary Public

l\ﬂﬂNN"‘“UM"MN’.‘\'h?'

H BOETEAL SR )
AHESTE AR
My Commission Expires: ' lmfﬁ“f'jf;”w"h )
O R LTI A B u
g {1 a0 Rt It b, I i
h'.-.m\.‘.-..-...m PRy bl

STATE OF ILLINOIS )
88
COUNTY OF COQK )

I, VGQAE%! £ f%\xRLE , @ Notary Public in and for the
County and State aforesaid, do hereby coertify that

S Kaner and , respactivaly, the
fleg, A€t President and Secretary of Columbia National

Bank of Chicago, perseonally known to me to be the same persons

whose names are subscribed to the foregoing ilnstrument as such #9)
fle UiCe  President and Secretary, respectively, appeared b
before me this day in person and acknowledged that they signed b
and delivered the said instrument as their own free and voluntary 1
acts, and as the free and voluntary act of said corporvation, for L2

the uses and purposes therein set forth; and the said EE
Secretary did also then and there acknowledge that he, as custo~ IS
dian of the corporate meal of saild corporation, did affilx the
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sald jpstrument as nis own free and voluntary act, and a8 thel
free and yoluntary act of sald corporation; for the uses and

purposes therein set forth,

given under WY pand and notarial seal this f{h&.day of

Saptember, 1991.
KFAM A -/(E- &.UA.}LL

Notary Public

g

My commission Expires:

EJTRLY,

I e S O
“ OFFICIAL SEAL ©
id SEAaL, "

Nm}mmm £ BURKE
KOTARY BUELIE STATE 0F Ll
COMINSSION EXPIRES  d/M1/04

N,
iy

IS DOCUMENT WAS DRAFTED BY:

g
L

QMﬁ?Q*ﬁN*Oﬂ pa
pruce A. Salk o
DI MONTE & LIZAK (]
1300 Wast Higgins Road (oo
guite 200 v
park Ridge, Illinois $0068 w
708-693-9600 sl

8

e ———
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BXHIBIT A

PARCEL 1:

LOT 6 (EXCEPT THE NORTH 112 FEET), 7 AND 8 IN GLENBROOK
INDUSTRIAL PARK UNIT 2 BEING A SUBDIVISION OF THE SOUTH 1/2 OF
THE NORTH l1/2 OF THE SOUTH WEST l/4 (EXCEPT THE NORTH 600 FEET
THEREOF) AND THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTH WEST 1/4
OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING WESTERLY OF A LINE 100 FEET WEST OF THE
CENTER LINE OF THE MOST WESTERLY TRACT OF THE CHICAGO MILWAUKEE,
ST. PAUL ZND PACIFIC RAILROAD COMPANY, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

THAT PART OF TdF NORTH 60.0 FEET OF GLENBROOK INDUSTRIAL PARK
UNIT NO, 3, A SUPCIVISION OF PART OF THE SOUTH 1/2 OF 'THE SOUTH
WEST 1/4 OF SECTION 15 AND NORTH 132 FEET OF THE NORTH WEST 1/4
OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING 50 FEET WEST OF THE MOST WESTERLY TRACT
OF THE CHICAGO MILWAURLL AND ST. PAUL RAILWAY, RECORDED PER
DOCUMENT 21851970 LYING BAST, OF THE EAST LINES OF CARLSON DRIVE
AND WEST OF THE EAST LINE OF CLENBROOK INDUSTRIAL PARK UNIT NO. 2
RECORDED AS DOCUMENT 20667145 GXTENDED SOUTHERLY TO THE SAID
SOUTH LINE OF THE NCRTH 60,0 FELT, ALL IN COOK COQUNTY, ILLINOIS,

oY=\ S Rel ~CiY ~ocoe

PIN: 04-15-301-012-0000
OM -1 S=Beo| =0 S0 G w1 G e = CaY - 000l

ADDRESS: 2265 Carlson Drive
Northbrook, Illinocis




