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MORTGAGE 13116404823 1729

THIS MORTGADE ("Seeuricy instrament™) I made on AUGUST 28, 1991 The h-lurlgugurl?

: L)

BOBBY STMMONS AND VLILGKA STMMONS, NLS WIFE ttg

W

e

{"Horrower"). ‘This Securly Instrument Is ghven w THE PIRST MORTGAGE CORPORATION L
wltieh is arganizod sl existing under (e luws of LELLINGLS it whose

athdress ds 19831 GOVERNORS HICHWAY, FLOSSMOOR, ThnIa0LS 60422 :

\

Chader”y, Borrawer owes Lender the prinelpul sum of

FLPTY THOUSAND FOUR HUNDRED FORTY SLX AND NO/100 DUllars (U8, & 50,4606,00 ),
This debt Is eviveneed by Borrowee's nete duted the sume dute o s Secarie Lstroment (“Note”), which provides for
ananthly payments, with the Tull debi, i not pald wirbier, due snd - payshle on SEPTEMBER T, 2021 .
‘Phis Secwrlty Tnstrment sevures i Leoders (0 e repuyment of the debt evideneed by thedete, witly interest, wid ll renewats,
extensions wnd medifivations; () the payment af all ather sus, with inferest, advanecd wiwler paragiaph 6 o protect the
seenrity of this Security Tosteoaent; sad (@) e performmnge of Borrower's covenunls wd-agrezzaents ander iy Seeurhy

Instrument and the Note, For this purpose, Borrower dues hereby muortgige, grint and contey fo_Lender the Totliwing
deseribed property Inented by Gook

L6616

County, [Hnols:

10T 25 AND THE SOUTH 1/2 OF LOT 26 IN BLOCK 8 IN HARVEY RESIDENCE SUBDIVISION
OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECYION 18, TOWNSHIP 30 NORTH, RARNGH '
14, EAST OF THE THIRD PRINCIPAL MHRIDIAN, IN COOK COUNTY, 1LLINOIS.

TAX I.D, #29"'18"211'0“7

wihicit i tie addeess of 15247 HONORE AVENUE, HARVEY

IStroet, Clly§,
WMinols 60426 f2lp Code] ("Property Address");

FIA 1wl Mariguge « 291

1777

Iage Y 0l B
@@@n.annu w109 VAP MONLCIAGE FORMI - (31317025100 « 00121101
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TOGETHER WITH all the improvemems now o herepftet uuwt un |npc ly %ml QII ensenents, rights, ‘
appurienunees, rens, royrltivs, mivernd, oil and gas rights aad prolits, water vights nml .\Imls and il fixtures now or herenller
purt ol the property. Al replaeements and widitions shall nlse he covered by (his Secarity Instrument. Al of the Toregoing is |
referred o in this Seeurity Instrument us the ' Propenty. ™ ;

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warrants
and will delend generally the title to the Property against s!l cluims and demands, subject 1o any encumbrances of record,

t Puyment of Principal, Uterest and Late Charge, Borrower shall puy when due the principal of, and intesest o, the
debt evidenced by the Note and fute charges due under the Note,

2, Monthly Payments of ‘Unses, Insurance and Other Churges. Borrower shall inclwde in cach monthly payment, ’
together with the principal nud interest ns set forth I e Note und any Inte charges, siinstallment of any () tixes and speeind
assessments levied o o be Jevied agninst Whe Property, () lensehold payments or ground rents on the Property, mnd (¢}
premtums for instenee required by parigraph 4,
Ench monthly instisiecnt Tor itews (1), (b), and (e) shall equal one-twellth of the ) umownts, as reasonubly estinwted
by Lender. plus an amount so!gient to maintuin an additional bufance of net more than one-sixih of the estinmled amounts, ‘The
Il aenuad amount for ench i shall be necamulated by Lender within o period ending one month before an item would
become delinquent, Lender shall hol! the amounts coltected in trust to puy items (@), (h), and (€} before they begome
delinquent. o
"l
i at any time the total of the paymentsdckd by Lender for items (@), (B ud (), together with the luture monthly
puyments for such items payable to Lender pror e the due dates of such itetns, exceeds by more thun one-sixth the estimytad
amount af payments required to pay sueh items whepodue, and if puyments on the Note are cusrent, then Lender shall elther
refund the excess over onessixth of the estimaled payvsieals or eredit the excess over one-sixth of the estimnted puyiments to
subsequent payments by Borrower, at the oplion of Borrower, A1 the tatal of the payiments mide by Borrower Tor item (a), (b),
or (¢) is insulficient 1o puy the ftem when due, then Bortowe. shall pny 1o Lender any amount necessary o ninke up the
defleieney on or befiore the date the lem beconses due,

As used in this Seeurity Instrament, **Secretiry® means the Seecetire of Housing nid Urbun Devetopnient or bis or her
designee, Inany year in which the Lender must pay o mortgoge insurndaes premivm o the Seeretary, cach monthly puyment
shadl also include cither: (1) un instllment of tey sonunrd morlgage insuriee pressiom (o be pald by Lender (o the Seeretiry, or
(i) a menthly charge instend of o mortgage nsirnee premium 3 his Secarity Dastrament s held by the Seeretary, Buch
monthly instullment of the mortguge insweunce premimm shinkl be non muount sulfieian! o accamulnte the il annuul morigoge pa
instranee premium with Lender one month prior 1o the date the Tl annunl martgage saraee premlum is due Lo he Seeretury, 3
ot il this Security Instrument is heid by the Seeretary, each monthly churge shall beaa wi amount equal o oetwel(th of tg
one-half pereent of the cutstunding principal balinee due on the Note, X

N
{F Borcower tenders o Lender the full payment of all sams secured by this Sceurity Tnstigasees, Saerower's gecount shal) &9
be eredited with the balunee remalning for all installiients Tor itens (@), (1), and (e} and any mortgase insurance premivm
installment that Lender has not become abligated 1o pay 1o the Secretury, and Lender shall prompuly refuad sy excess funds o
Borrower. Lnmediately prive to a loreclosure sl of the Property or its nequlsition by Lender, Borrower'sceeount shald be
eredited with iy bulanee remuining for 8l instulbments for ftems (1), (b), and (¢},

3. Applivation of Payments, All payments under paeagenphs 1 ang 2 shadl be applied by Lender as Foflows:

Flest, 10 the mortgage insurance premiwm o be prid by Lender 1o the Seeretary or (o the smonthly charge by the Seeretury
instemd of te monthly mortgage nsurance premiun;

Seconl, ta any taxes, specinl assessmens, keasehold paymemts or ground rents, uk Gre, food und other bizard insumnee
preminms, as required;

Thivdy W Interest due under the Note;

Pourth, w0 unwortzation of the prinelpal of the Note:

PHIG to Tute chaeges due wider the Nole,

@” ARiIL) Py 3 ot 1
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13, Suceessors nue Assipns Bowd; dolat and Severnl Linbility; Co-Slgners, The covennmms and agreements of this
Security fnstramont shatl bhnd und benefit the suecossors mnd ussigns of Lender and Boreawer, subject o the provisions of
puengraph b, Borrower's coveruts sl ugreements shudl be joint wd severnd, Any Borrower who co-signs 1l Seeurlty
Instement Bt does not exeeute the Notes () is co-signing this Seearfty Instrument only 1o morigage, g amd convey that
Horrower's interest fu the Praperty uuder the terms of this Seeurity Mstrumsents (b) is not personadly obligated to pay the sums
secureet by this Security Tosteamment; and (e} agrees thnt Lendor wwd any ather Borrower iy ngres to extend, modiy, Torbear or
muke any aeconnnodtions with regard to the terms of this Seenrity Insteantent or the Note witheut that Borrower's consent,

13, Notives, Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it by first cluss muil unless applicable Taw requires use of another method. ‘The notlee shall be directed to the Property Address
or uhy other wddress Borrower designutes by natiee to Lender, Any notlee (o Lender shall be given by first class mail to
Lender’s addeess stated herein or uny wddress Lender desighoies by notice 1 Borrower, Any noties provided for in this Security
Insteunient shall be deemed 1o have been given 1o Borrower or Lender when given as provided tn this paragroph.

14, GovernbgLiaws Severabllity, This Seeurity {ostrument shidl be governed by federnl law wnd the Ty of the
jurisdietion in which the Property is locuted, e event thin any provision or eluuse of this Security Instrament or the Nole
conflicts with applicable T such conllict shall not affeer ather provisions of this Seeurity Instrument or the Note which can be
given cffect withowt the canMieing provision, To this end the provisions of this Security Instrument and the Note are declured
10 be severnble,

{5, Borrowee's Copy. Borroses Shall be given one conformed copy of this Secarity Instrament,

16, Assignment of Rents, Borrower anconditlonelly assigns and translers o Lender all the rents wnd revenues of 1he
Property. Horrower nuthorizes Lender or Lender's ugents to colleet the vents and revenues wd liereby direets caeh tenani of the
Property to puy the rents to Lender or Lendor's ngeats, However, prioe 1o Lender’s netice 10 Borrower of Borrawer's breacl of
tny covenant or agreement in the Security Tustrument, Berrwer shall collect and receive all rents and revenues of the Praperty
as trustee for the benelit of Lender und Borrower, "This assignment of rents constiintes s absolute assignment msl not an
assigmnent Tor additionst seeurity unly,

[ Lender gives notice of brench to Borrower: (a) all rents received by Buorrower shull be held by florrower s rustee for
benefit of Lender only, to be applied to the sums secured by the Seeusiny instrument; (1) Lencder shall e entitbed to colleer and
receive ull of the rents of the Property; and (¢) ench wimnt of the Propescy shall pay wll Fents due and unpaid o Lender or
Lender's sgent on Lender's written demand to the tenant,

Borrower s not exceuted uny prior assignment of the rents and bos nol ana-wil-aot perform any et ihat would prevent
Lender from exercising its rights under this parugraph 16,

1

Lender shalk ot be required 1o eater upon, take control of or mnintain the Properly beiore or nlier giving notico of breaeh

to Borrower, However, Lender or u judicially appointed recelver may do so ot any time theres o-waneh, Any apphicstion of

rents shall not cure or waive any default or invalidate wny other right or remedy of Lender. This agdemment of rents of the
Property shall terminate when the debt seeured by the Security Instroment is pald i full,

NON-UNIFORM COVENANTS, Borrower aed Lender further covenant and ngree s follows:

17. Foreelosure Procedure, I Lender reqquives immediate payment in full under paragraph 9, Lender may foreclose
this Security Insteument by Judleint proveeding, Linder shall be entitied 1o coliet nll expenses ingurred In pursning the
vemedies provided in this parngeaph 17, including, but not lmited 1o, reasonable attorneys® fees and costs of title
evidenee,

kYo

il J H L] H

18, Rulease, Upon puyment of all sums seeured by this Security Instrument, Lender shall release this Sceurity Instrument 'y
without charge to Borrower. Borrower shall puy any recordation costs, Eg
. W

19. Walver of Homestend, Borrower waives all vight of homestewd exemption in the Property, E?

'n

@;-GRIIL} Pago B ol 0
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