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THIS MORTGAGE (*Security Instrument”) is glven on JUNE 11 , 1991 . The mongagor

I8
('Borfower') .

This Sacurity Instrumant Is given to o
whichls a National Bank organized and existing under the laws of the United States of Amﬂ'icl
whose address I1s Qne _Firet National Plaga _ Chicago  ilinois _£067Q (‘Lender”). Borrower owes
Lender the maximum principal sum of —_EIGHTY-THQ THOUSAND AND NOQ/10Q

Dollars (U.S. $ — 82,000.00__ ), or the aggregate unpaki amount of ail loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(“Agraement”), whichever Is less. The Agraement is hereby incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly Interest paymenis, with the full
debt, if not paid earlier, due and payable five years from the Issue Date (as delined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days belore the final payment must be made. The
Agresment provides that loans may be made from time to time during the Draw Feriod {(as defined In the
Agreement). The Draw Period may be extended by Lender in s sole discretion, but In no event later than 20
years from 1bo date hereol. All future loans will have the same lien priority as the original loan. This Security
tnstrument securez.to Lender: (a) the repayment of the debt eviklenced by the Agreement, including all principal,
interest, and otker crarges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of aii-Z(r.ar sums, with Interest, advanced under paragraph 8 of this Securlty Instrument to protect
the security of this Seciurlty Instrument; and (¢) the parformance of Borrower's covenants and agreements under
this Security Instrumen. . the Agreement and all renewals, extensions and modifications thereof, ali of tho
foregoing not to exceed tv.ce the maximum principal sum stated above. For this purpose, Borrower does horeby
mortgage, grant and convey ta Lender the tollowing described property localed In Cook County,
Minols:

Lot 20 in block 2 in McPhszann’'s subdivision of art of the
Northeast 1/4 of Secticn 14, Toxnship 37 North, T. 13, East of
the Third Princlpal Maridian, desc-ribed as: commencing at a point 10
chains South of the Northwest corner of said Northeast 1/4 runnLng
thence South 15 chains, thence w7sv 12 chains, thence North 16 2/
chains, thence West 2 chains, thupss South 1 2/3 chains, and thencs
West 10 chains to place of beginning, ‘n Cook County, Illinols.

Permanent Tax Number: 24~14-201-060, ,
which has the address of _10446 So. St. Louls Cchlcage
Hinols 6£Q&5S8 ____ ("Property Address®):

TOGETHER WITH all the improvemants now or hereafter erected on the piojerwy, and all easements, rights,
appurtenances, rents, royalities, mineral, ol and gas rights and profits, clalms, or demands with respect to
insurance, any and alt awards made for the taking by eminent domain, water rights a/nd s*<ck and ail fixtures now
or hereafter a part of the property. All replacements and additions shall alsc be covired by this Security
instrument. All of the foragoing is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower |s lawfully seised of the estate hereby conveyed ard has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for srcuinbrances ol
record. Borrower warrants and will defend gensrally the title to the Property against all claims anit demands,
subject to any encumbrancas of record. There Is a prior mortgage from Borrawer to /A

dated NZA . _ and recorded as document number (PN

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymaent of Principal and interest. Borrower shall promptly pay when due the principal of and Interest on

the debt evidenced by the Agreement.

2. Application of Payments, All payments received by Lender shall be applied first 1o Interest, then to other
charges, and thento principal.

3. Charges; Liens. Borrower shall pay al taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, f any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower ghall make these
payments directly, and upon Lender's requast, promptly furnish to Lender receipta avidencing the payments.
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17. Prior Mortgage. Borrower shall not be in default ot any provision of any prior mortgage.

18. Acceileration; Remadies. Lender shall give notice to Borrower priot to acceieration following: (a)
Borrower's traud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line svidenced by the Agreement; (b} Borrower's failure 10 meet the repayment terms of the
Agreement; or (c} Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration uncer Paragraph 15 unfess applicable law provides otherwiga}. Tha
notice shall specity: (a) the dafault: (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defauit must be cured: and (d) that fallure to cure the
default on or before the date spectfied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and saie of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right tc assert in tha foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. if the default is not cured on or before
the date apecified 'n the notice, Lender at its option may require Immediate payment in full of ail sums secured by
this Security inst’.m mt without further demand and may foreciose this Security instrument by judicial proceeding.
Lender shall be entitad to collect all expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 18, liicialing, but not limited to, reasonable attorneys’ tees and costs of title avidence.

19. Lendesr in Possz.usisn, Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration o any period of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed recelver) =ne’ be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Property Iicluding those past due. Any rents collected by Lender or the receiver shall be
applied first 1o payment of the custs of management of the Property and collection of rents, including, but not
limited to, receivers fees, premiumy or raceiver's bonds and reasonable attorneys' foes, and then to the sums
sacured by this Security Instrument. Jothing herein contained shell be construed as constituting Lender a
mortgagee in possession in the absance of aw taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In tha exercisa of the powers herein granted Lender, no liabillty shall be asserted or enforced
against Lender. all such liabillty being express!; wilved and released by Borrower.

20. Relsase. Upon payment of all sums secur=4 Ly this Security Instrument, Lender shall release this Securlty
Instrument.

21. Walver of Homestesd. Borrower walves all right of homestead exemption in the Property.

22. No Ofisets by Borrowsr. No offset or claim that o rower now has or may have in the future against
Lender shali relleve Borrowsr from paying any amounis dus u:«s the Agreement or this Security Instrument or

from performing any other obligations contained therein.

23. Riders to this Security instrument. |f one or more ride:s are ~xecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of e ach such rider shall be incorporated Into
and shall amend and supplement the covenants and agreements of this SeSuritv Instrument as ¥ the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covera nz contained in this Security
Instrument and in any rk_:!er(s) .executed by Borrower and recorded with the Security .nstument.

e

T om;l A. Vari

PN A //), .
o gl it

Margarst (M. vari

(Space Beiow This Line For Acknowiegmaent)

Equity Credit Center, The First National Bank of Chicago, Suite 0482, Chicego, IL 60670

sTATE OF ILLINOIS, _ (v County ss:

] . . & Notary Public in and for said county and state, do hereby
contify

personally known to me to be the same person(s) whose name(s) is (are} subscribed to the foregoing lnstrument:

appeared befors me this day in_person, and acknowledged that N jictj~ signed and
delivered the said instrumentas__ (- free and voluntary act, for the usés and purposes therein set forth.

this LT davofa_(%u:;}_.igktf,
“OFFICIAL SEAL” ]
:Noury Euauc%m %Mné? lé {180 | ! !:S y ’ F ’
My Commission Expires Nov. 22, 1993 -+ N ry Pu
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Mortgage

¢. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any succassor
in Interast of Borrower shall not operate to release the liabllity of the original Borrowar or Borrower's successors in
imerast. Lender shall not be required to commaence proceedings against any successor in interest or retuse 1o
extend time for payment or olherwise modify amortization of the sums secured by this Sacurty Instrument by
reason o any demand made by the original Borrower or Borrower's successors in Interest. A waiver in one or
more insiances of any of the terms, cavenants, condltions or provisions hereof, or of the Agreement, or any part
thereof. shail apply to the particular instance or instances and at the particular time or limes only, and no such
walver shall be deemed a continuing walver but ali of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and elect. No walver

shall be asserted against Lander uniess (n writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreaments of his Securlty Instrument shall bind and benefit the successors and assigns ot Lender and Borrawer,
subject to ths piovisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and agzeements shall be joint and several. Any Borrower who co-signs this Security Instrumant but
does not execuie ‘av Agreemaent: (a) ls co-signing this Security instrument only to mortgage. grant and convay
that Borrower's ini=/est in the Property under the terms of this Security tnstrument; (b) is nol personally obligaled
to pay the sums secur by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity ic/bear or make any accommodations with regard 1o the terms of this Securily Instrumont
or the Agreement without.ns® Sorrower's consent.

11. Losn Charges. 1f tha I/:zi1 secured by this Security instrument is subject to a taw which sets maximum loan
charges. and that law is finally intzipreted so that the interest or other loan charges collocted or to be collocted In
connection with the loan exceed t* e parmitted limits, then: (a) any such loan charge shall by roduced by the
amount necessary to reduce the charge i the permitted limit: and (b) &any sums already collectad from Borrower
which exceeded permitted limits will e rufunded to Borrower. Lender may choose to make this rafund by
recducing the principal owed under the Agirarent or by making a direct payment to Borrower. !f a refund reduces
principal. the reduction will be treated ax- ~-oarial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provided for Ii tris Securlty Instrument shali be given by dellvering it or by
mailing it by first class mall unless applicable law requires use of ancther method. The notice shall be directed 1o
the Propenty Address or any other address Borrower derigrates by notice to Lender. Any notice to Lender shali be
given by first class mall to Lender's address stated herein or.any other address Lender designates by notice te
Borrower. Any notice provided for In this Security Instrumer ivall be deemed to have bean given to Borrower or
Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Security Instrument shall be-govarned by fedaral law and the law of
iMincis. !n the event that any provision or clause of this Security listrument or the Agreement conflicts with
applicable law, such conflict shall not affact other provisions of this Securitv Insirument or the Agreement which
can ba given affect without the conflicting provision. To this end the provisicn; ot this Security Instrurment and the
Agresment are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of lts interest hiaraunder and its rights granted
herein and In the Agraement 1o any person, trust, financlal institution or corporatior.=s Lender may detarmine and
upon such assignment, such assignese shall thereupon succeed 1o all the rights, litere sis, and options of Lender
herein and In the Agreement, and Lender shall thereupon have no further obligations or :lakiies thereunder.

15. Transfer of the Property or a Beneficia) interest in Borrower; Due on Sale. I i v any pan of the
Property or any Interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or wansterred and
Borrower is not a natural person) without Lender's prior written consent. Lander may. at itv_cption, require
immediate payment in full of all sums secured by this Security instrument. Howevar, this option shall not be
exercised by Lender it exercise is prohiblied by tederal law as of the date of this Security Instrumaent.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nolice is deilvered or mailed within which Borrower must pay all
sums secured by this Security instrument. It Borrower fails to pay these sums prior to the expiration of this period.
Lender may Invoke any ramedies permitted by this Security Instrument of the Agreement without turther nolice or
demand on Borrower.

16. Borrower's Right to Reinstate. |f Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any tlime prior tu the entry of a judgmaent entorcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then would be due under
this Security Instrument and the Agreement had no acceleration occcurred. (b) cures any default ol any othar
covenants or agreements; {c) pays all expenses incurred in enforcing this Security instrument, including, but not
limited to, reasonable attornays' fees; (d) takes such actich as Lender may reasonably require to assure that the
lien of this Security instrument, Lender's rights in the Property and Bor-ower’s obligation to pay the sumas secured
by this Security Instrument shall continue unchanged: and (e) not usue the provision more frequently than once
every five years. \Jpon reinsialerment by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully efiective as it no acceleration had occurred. However, this right 1o reinstate shalt not apply in the
case of acceleration under paragraph 15.
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17. Prior Morigage. Borrower shall not ba in default of any provision of any prior mortgage.

18. Acceferation: Remsdies. Lender shall give notice to Borrower pror to acceleration following: (a)
Borrower's frawd or material misrepresenation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; {b) Borrower's fallure 1o meet the repayment terms of the
Agreement; or (¢} Borrower's actlons or Inactions which adversely affect the Property or any right Lender has In
the Property {(but not prior to acceleration under Paragraph 15 unless applicable law providea ctherwise). The
notice shall specify: {a) the default; (b) the action required to cure the default; {cj a date, not Jass than 30 days
trom the date the notice Is given to Borrower, hy which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in scceleration of the sums secursd by this Security
Instrument, foreciosurs by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after accelsration and the right to assert in the fareciosure proceeding the nonaxistence of
a default or any other defense of Borrower to acceleration and foreciosure. If the default Is not cured on or before
the date specified 'n the notice, Lender at its option may require immediate payment In full of all sums secured by
this Securlty tns*..ur ant without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shail be enti*2d to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inc'wling, but not limited to, reasonable attorneys' fees and costs of title avidence.

19. Lender In Posesv’on. Upon acceleration under Paragraph 18 or abandonmen of the Property and at any
time prior to the expiration ¢! any period of rademption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shel: be entitied to enter upon, take possassion of, and manage the Property and to
collect the rents of the Properly Including those past due. Any rems collected by Lender or the receiver shail be
applied first 1o payment of the <osts of management of the Property and collection of rents, including, but not
limhed 10, recelver's tess, premiumi o) racelver's bonda and reasonable attorneys’ fees, and then to the sums
secured by this Security instrumant. Nothing herein contained shall be construed as constituting Lender a
morngagee in possession in the absence o thy taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the Lowers hetein granted Lender, no liability shall be asserted ar enforced
against Lender, all such liabiilty being expressls waived and released by Borrower.

20. Relenss. Upon payment of all sums securzd ov this Security Instrument, Lender shall release this Security
|nstrument,

21. Waiver of Homestead. Borrower wafvas aifl right of hrmestead axemption In the Property.

22. No Offsets by Borrower. No offset or claim that Borower now has or may have In the future against
Lender shall relleve Borrower from paying any amounts due unet the Agreemant or this Security Instrument of
from perfarming any ather abligations cantained therein.

23. Riders 10 this Security instrument. If one or more riders are~cxecuted by Borrower and recordad
together with thiz “rcurity instrument, the covenants and agreements of each s'ch rider shall be incorporated into
and shall amand and supplement the covenants and agresments of this Secii%: Instrument as if the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covera its/contained in this Security
instrument and In any rider(s) executed by Borrower and recorded with the Security instrument.

e ?/ S T
X zm)ﬁf?/ clze

Thomas A, varl V -Borrower

o i it &

Margaret ‘. Vart -Borrower

Space Below This Une For Acknowiegment)

Mo O
This Document Prepared By:
Equity Credit Center, The First Netional Bank of Chicago, Suite 0482, Chiceago, IL 60870

STATEOF ILLINOIS, (g County ss:

1 éf} ;:E:i : E : 3 ﬁ“ i: ! tﬂ :i: ., & Notary Public in and for said county and state, do hereby
cortify that

personally known to me 10 be the same person(s) whose name(s} is {are} subscribed to the foregoing lnstrumant:

appeered before me this day in person, and acknowiedged that (i~ signed and
delivered the said instrumentas__ (= free and voiuntary act, for the usés and purposes therein set forth,

i, this 17117 dayof()'ilj‘u‘ﬂ .19g_f.

“OFFICIAL SEAL"

Notary Public Cook County, i ﬂo?'
My Commission Espires Nov. 2_2. 1993
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