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/ {Spuce Above This | iue For Recording Hatu)

2005-11756 MORTGAGE

THIS MORTGAGE ("Securit; Instrument”) is given on  AUGUST 26, 1991 » The mortgagor is
THOMAS W. WALSH
AND MARY LYNN WALSH, HUSBAND AND WIFE

("Borrower®). Thix Security Instrument is given w
MIDLAND FINANCIAL MORTGAGEZ:, ) INC,

which is organizsd and existing under the laws of STATE CE.TOWA , and whose
address is 206 6TH AVENUE=-SUITE 101

DES MOINES, IOWA 50309 uender®). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY EIGHT THOUSAND FIVE HUNONED

AND 00/100 Dollars (U.S. § 158,500.00 ),
This debt is evidenced by Borrower's nole dated the sume date us this Zecurity lnsirument ("Note®), which provides for
monthly payments, with the full debt, if not puid earlier, dug and puyuble on  SZPTEMBER 1, 1998

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by thy Note, with interest, und all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intorest, advanced under puragraph 7 to
protect the securily of this Security Insteument; and (c) the performance of Borrower's covanunls and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Gonvey to Londer the following
described property located in  COOK County, llhnois:
LOT lg BLOCK 6 IN POPLAR HILLS UNIT 2-B, BEING A SUBDIVISIOX

IN THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 42 NORTH, RANGZ 2

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF RECORDED IN THE RECORDER’S OFFICE OF COQOK COUNTY,

ILLINOIS FEBRUARY 23, 1977 AS DOCUMENT NUMBER 23828365,

IN COOK COUNTY, ILLINOIS.

01~-25-201-014

which has the address of 3780 m DRIVE, HOFFMAN ESTATES [Siret, City],

RO 019 i W "B " ).
Wlinois 6 5 \Zip Cods] W M ("Property Address”),
e 1009
ILLINGHS-8ingle Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Page L ot 8 Form J014 9103
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5. Hazard or Pro A wer '8 t pro now existing or hereafter orccted on the

Property insured agninst loss by fire, hazards included within the term "extended coverage” and any other hazards, inciuding
floods or Aooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall oot be unrsasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Londer's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
peid premiums and renewal notices. In the event of lows, Borrower shall give prompt notice to the insurance carrier and Londer.
Lender may make proof of loss if not made promptly by Borrower,

Unlesa Lender and Borrower otherwise agree in wnling, insurance proceeds shall be applied to restoretion ar repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is nol lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by thig Security Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offersd to settle # claim, then
Lender may colt<t the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secur:2y Instrument, whether or not then due. The 30-day period will begin when the nolice is given. S

Unless Lender «no Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o
postpone the due date o7 the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. l?;-.
under parsgraph 21 the Prory is acquired hy Lender, Borrower's right to any insurance policies and proceeds resuiting Trom
damage to the Property prior 3 thé scquixition shall pass to Lender 1o the extent of the sums secured by this Security Instrament &9
immediately prior to the acquisitio. -}

6. Occupancy, Preservatlon, Maintinance and Protection of the Property; Borrower's Loan Application; Leaseholds, =
Borrower shall occupy, establish, and usehe Property as Borrower's principal residence within sixty days after the execution of N
this Security Instrument and shall continue t occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise gtses in writing, which consent shall not he unreasonably withheld, or unless
extenuating circumstances exist which are beyoid Barrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commi. *waste on the Property, Borrower shall be in default if any forfeiture
action or procesding, whether civil or criminal, is begun thaiia Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph |8, ov.crusing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture Wiabe Borrower's interest in the Property or other materiaj
impairment of the lien created by this Security Instrument or Lender’s secunty interest, Borrower shall also be in defalt if
Borrower, during the loan application process, gave materially fulse o imwceurate information or ststements to Lender or failed
to provide Lender with any material information) in connection with the loan pviaenced hy the Note, including, but not Jimited
to, representations concerning Botrower's occupancy of the Property as n principal sesidence. 1T this Security Instrument is on 8
Jeasehold, Borrower shall comply with all the provisions of the lease. 1 Borriwe' scquires fee title to the Property, the
teaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fils to perform the ovenants and agreements contained in
this Security Instrument, or there is & legal proceeding that may sigmificantly affect Lendei's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatons), then Lender may do and
pay for whatever is necessary to protect the vatue of the Property and Lender's nights in the Propercy ~Lender’s actions may
include paying any sums secured hy a lien which has priority over this Security Instrument, appesring in court, paying
reasonable attorneys' fees and entering on the Property ta make repairs, Although Lender muy take action under this pargraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of puyment, these amounis shall bear inferest from the
date of disbursement at the Note rate and shall he payahle, with interest, upon nolice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured hy this Security
Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effuct, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortguge insurance previously in effect, at u cost substantially wyuivalent to the
cost to Borrower of the mortgage insurance previously in etfect, from an allemate morigage insurer spproved by Lender. If
substantially eguivalent mortgage insurance coverage is not availahle, Borrower shall pay to Lender each month a sum squal to
one-twalfth of the yearly mortgage insurance premium being puid by Borrower when the insurance coverage Japsed or cuased 10
be in effect. Lender will accept, use und retain these payments as « loss reserve in licu of morigage insurance. Logs reserve

ors W)
Form 3014 /80
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24, Riders to this Security Instrument. if one or mora riders are exscuted by Borrower and recorded together
with this Seaurity Instrument, tha covenants and agraements of esch such rider shail be incorporated into and shall smend
and supplement the sovenants and agraemants of this Sscurity Instrumaent as il the rideris) were a part of this Bscurity
Instrument.

{Check applicable boxies)
| Graduated Paymant Rider Planned Unit Development Rider Biweakly Payment Rider

X Balioon Rider Rats Improvement Rider Second Home Rider
Other(s) (specify)

i Adjustabls Rate Rider Condominium Rider ﬁ 1-4 Family Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sacurity Instrumant and
in any rider{s} exesutad by Borrowar and recorded with it,

%‘] %) }Z'U /Zdi/{/\ M{f‘

Witness THOMAS W. WALSH Borroworlg

(o]
My Mbs b P At g

Witness MARY EYNN WALSH Borrower
O Y
ha d‘@b‘r\ﬁ/ Il

{Saall

Borrowar

(8aal)

Borrower

STATE OF ILLINOIS, COOK County ss:

) )M'“ l\.&L W ?h QL . 8 Notary Public in and for said

county and do hareby certify
THOMAS W, WALSH AND MARY LYNN WALSH,

HUSBAND AND WIFE

parsonally known to me to ba the sama personis) whose namais) subscribed to the foregoing Instrumant, appesrad before
mae this dey in person, and acknowledged that THEY signed and delivered tha said instrument as THEIR

free and voluntary act, for the uses and purposes tharein set fo

Given under my hand and officlal seal, this a_ﬁ’\day of r&mxw N Ci “l /
My Commission Expire i ‘/(.J-\

BOX 169

JiLL E, WILK
HOTARY PUBLIC, STATE OF ILLlNOlg

M1 LOMMISSION EAPIRES 10/21/9 OPS 1094
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THIS BALLOON RIDER is made this 26TH day ot AUGUST , 1991, and is incarparatad Into and shatl
be deamed (o amend snd supplament the Mortgags, Deed of Trust or Daed ta Secure Deabt (the “Security instrument”) of tha sams

date given by the undersigned (the “Borrower”] to secure the Borrowsr's Note to
MIDLAND hl:‘ID'NANCIAL MORTGAGES, INC.

{the 'L.ﬂs}"qu‘} the samas date and covering tha property described in the Security Instrument and located at:

3780 ERUPX DRIVE
HOFFMAN ESTATES, ILLINOIS 60195

{Procer1y iddresst
The intecrast rate stated an the Note is callad the “Note Rate.” The dats of the Note is called the *Note Date.” | understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lander or anyone who takes the Nots, the Security
Instrumant and this Rider by transfer and whe Is antitiad to receive payments undar the Note is callad the "Nots Holder.”

ADDITIONAL COVENANTS. [n addition to the covanants and agreamants in tha Sscurity Instrumaent, Borrower and Lander
further covenant and agres as foliows {daspite anything to the contrary contsined in the Security Instrumaent or the Notel:

[1._CONDITIONA). RIGHT TO REFINANCE |

At the macurity date of the Note and Security Instrument (the “Maturity Date”), | will be able to cbtain a new loan ("New
Loan*} with a new Maturity Date of SEPTEMBER 1 , 2021 and with an intsrest rats equal to the *“New Note
Rate* determined In accoriance with Saction 3 balow it all the conditions provided in Sections 2 and 5 helow are mat (the
"Conditiona! Refinancing Cotian”). |f thoss conditions are not met, | understand that the Note Holder Is under no obligation to
refinance or modity the Noie ov to extend the Maturity Date, and that | will have to repay the Note from my own resources or
find & lendar willing to isnd mo tn. monay to repay the Note.

[2. CONDITIONS TO OPTION |

1f | want to exercise the Cond't!=nal Retinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions are: (1) | must still ~c the awner and occupant of the propoerty subject o the Seourity Instrumant (the
*Property”); (2} | must be current In m_: st nhly payments and cannot have been mare than 20 days late on any of the 12
scsheduled monthly paymaents immaediatsly ‘precs~ding the Maturity Date; (3] no lien against the Property (except for taxes and
special assesamants not yat dus and paysbie} (ither than that of ths Saecurity Instrument may exist; {4) the New Note Rate cannot
be more than 5 percantage points above the Nuis Sote; and (5) | must make # written request to the Note Holder as provided in

Section S below.
(3._CALCULATING THE NEW NOTE RATE |

The New Nots Rate wlill be a Fixed rate of intercs equsl to the Federal National Mortgage Assccistion’s required nat yiald
for 30-year fixed rate mortgages subject 10 & 60-day mandiiuty delivary commitmaent, plus one-half of ons parcantage point
{0.5%), rounded 1o the nsarast one-sighth o! one parcentage nain: (0.125%) (the “New Note Rate”). The tequired net yield shall bs
the applicable net yield in effect on ths date and time of day tnit \he Note Holder receives notice of my alection to sxercise the
Conditional Refinancing QOption. It this required net yield is not z/2iiable, the Note Holder will determina the New Note Rate by
usin comparable information.

CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Notes Rate as calculatad in Section 3 above is nct reatar then 5 percantage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the N<ie Holder will determine the amount of the monthly
paymant that will be sufficient to repay in full (a) the unpald principal, plus (b) a ¢rutd but unpsid interest, plus (¢) all other sums |
will owe under the Note and Security Instrument on the Maturity Date (assuncing iny monthly payments than are current, as
requirad under Saction 2 abovs), over the term of tha New Note at the New Note Fa’y in equal monthiy payments. The result of
this caleulation will be the amount of my new principal and interest payment avary moath an’il the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Note Holder will notify me at least B0 calendar days in advance of the Maturily Dite and advise me of the principsl,
sccrued but unpaid interest, and all other sums | am expacted to owe on the Maturity Oate ‘Tt e Note Holder also will sdvise me
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 abave are me. T he Note Holder will provide
my paymaent record information, together with the name, title and address ot the person represeniing (b= Note Holder that | must
notify in order to exercise the Conditional Retinancing Optian. If | mest the conditions of Saction 7 s’.ove, | may exercise the
Conditional Refinancing Option by notifying the Note Halder no later than 45 calendar days prior to thae 24»turity Date. The Nots
Holder will calculate the fixed New Note Rate basad upon the Federal National Mortgage Associatior’'s snolicable published
required net yleld in effect on the date and time of day notification is receivad by the Note Holder and as ciic.ated In Bection 3
above. | will then have 30 catendar days to provide the Note Holder with acceptable proof of my required ownaership, cecupancy
and property lan status. Bafore the Maturity Date the Note Holder will advise me of the new intarest rate (the Naw Note Ratel,
naw monthly payment amount and » date, time and place at which | must appear to sign any documaents requirad to complate the
required refinancing. | understand the Nots Holder will charge me reasonabile fess and the costs associated with axercising the

refinance option.

%SIGW ?BELOW Borrowor accepts and agrees to tha terms an
(eDtho ’< } / (Seal) g—fﬁa—
L

THOMAS W. WALSH Borrowe: YNN WALS Borrower
g [ A (’6\4\7 v ;

(Seal) {Seat}
Borrower Borrowsr
($10M ORTGINAL OMLY)

MULTISTATE BALLOON RIDER ~ Single Family -~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/80 DPS 838




UNOPERCIAT" By,

« o F 2 Mary Lyun Walsh , 0f 3780 Alder Dy, Hoffwan léh\lea. 1L do hereby make, conlitute and

appoit _ Thomas AL, Walab . - T80 Aldex Drivg
Huffman Eslutes, Hiinoly 001” Hurlmun Iuluhu, lllluul

v om—— LV

, . ”truuu.d 0 hewin wi “my somey"), whos
dignature Iy g loliows: _ 1 n[mf "{ (I 5t Lol » ny true and Tawlul wiomey in-fact, o have power wishout
consuliation with oe consent otl:cm 10 exccute and deliver for and uiy my behall wnd in my pluce and stead all Jocuments and
Instrumients ascessury of convenient in order o consummate he __ L&l Tnanve — of ke ranl egtate described below, conmnonly

knownas___ 3780 Alder Drive ,_,Hurinmu Fagutes, 1l 60195 ,

Lot 15 Block 6 in Poplar Hills Unic 2-1, belng a subdivision in the northeadt
1/4 of Section 2%, Township 42 Novth, Rauge 9, eawt of the Thitd Printepal
Meridian, uccording to the plat thereof vacorded {0 the Revorder's Otfjce ot
Cook Gounty, Illinois Vebruary 23, 197/ au ducument namber E1828%6Y%, 1n Cool
County, I)iinole

PIN: Ol=25=20i=014 Volume: 001

My atiorney shall exercise or fail 0. 2xurcise the powers wnd suihorities granted herein in cach case as my antomey in hls own absolute
discretion desms deslruble or appropnate vider existing cinumstaces. | hicreby rutity and confinm as good and effectul, ul law or in
equity, all that my anorney, aud any agents #:40 wilomeys uppinied by my aomey, and their sgents, sssociales and substitules, iy
do by virtue thercof. Despite the above proviskng, however, nothing heecin shal be constued as imposing w duty on ny siomiey 10
act o ssume responsibltity for any imatlors ieferied 4o gbove o uny oibier matiess even though he may huve power o autionty
hereunder 10 do so.

Bach person relying or acting upon this power of attorney shati-e-<ititled 10 prosumie conclusively that thia power of somey is n
full force und cffect unless wrikten notice shull have been given by me<a sich person hat this power hay been revoked.

This Power of Auowey granted hereby shull tenninaw on _Svytenber 1 1591

Pems ey P4 @ EREE—————

/)
IN WITNESS WHEREOF, | have set iy hand and seal this __ 220l 2 qay oi, S04 Je SUK(A

L[Lu B¢ j ,;.: (/lt (WA

Maty }l.ym\ Wuluh

NOTARY

STATE OF Lot NS

0209116

COUNTY OF _ Ml f e ayu e

L D U A Y7V , o hotary public In wnd for said County, in he State aforesaid, DO HEREBY
CERTIFY that /=ombi “Myw g, persanally kuown (0 me (o be the person =5 whose name . subscribed (o
the foregoling Insteument, appeared befure me this day in person and wknowledge that he (she) signed, sended amd dehivered (h said
instranmeng uy - free und voluntury uct, for the sues and purposes terein set fith,

Given under my hamd and ofticial seal, his o/ day of A\, 1977, /\

a2y "/ // /( /r"'/

- -1 — e

“OFFICIAL SEAL" Nowary Public
DAVID E. wARD

Notary Public, Siate of Iiinois , , ( G v
My Gommision Lxpre &1/ COMMisdyioN CAPIrGS v (Y
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