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This First Modification Agreement is made as of
this  2uth day of Agnst p 1991 by
Borrowaer (8) Willlan Jorcen ad Winifred Jordan

A B} — _ (Borrower) of Illinols
and Lsrder South Chicago Bank, an Illinois Corporation at 9200
South Commercial Avenue, Chicago, Illinocis 60617,

70 9 697 L

RECITALS

A. Borrocwer has previously exscuted and delivered to Lender
a certain MNote - dated Aupst 11, 196 in
the princIpal amourc of § 1,0D.0 (Ehe "Note"),

B. To securs the hote, Borrower has previously executed and
delivered to Lender a certain iortc datchi%f%J1 1986
and recorded in the Recorcer'a Office of Cook County, Illinols (the
"Recorder’s Office") on they Ad day of Smtormer y 1986
(the "Mortgage").

C. The Note, Mortgage, Aseignment, and certain other Loan
documents as described in the Mortgays are collectively referred to
herein as the "Loan Documents"., The Mortgage and the Assignment
encumber the real estate described in Exhibit A and Legal
Description attached hereto and made a part hereof.
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D. Borrower has requested that the Lender ex-aond the Maturity
Date (as defined in the Note) of the Note to and including Zeptarer
1 , 195 and Lender has agreed to so extend such Maturity
Date subject to the terms and provisions of this First dudification
Agreement with the principal sum now secursd thereby navely
§ M) 915, (e dollars and that the »ate of
interest thereon shall hereafter be 10.°0 ¥ per annum,

06209116

NOW, THEREFORE, in consideration of the Recitals and for other
good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Borrower and Lender do harsby agree
that:

1. The Recitals set forth above are accurats and are hareby
incorporated herein and made a part hereof,
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2. The "Maturity Date" of the "Loan" (as such terms are
defined in the Note) shall be deemed to be y 195
and the Loan Documents are hereby amended to rcf&oci such new
Maturity Date,

3. Borrower acknowledges and agrees that this First
Modification Agreement shall be of no force or effect and the
Maturity Date of the Loan shall not be extended to Septamer

i) ; 19 % unless and until: .
(a) This First Modification Agreement has been executed
by Borrcwer and delivered to and accepted and exscuted by Lender in
the State o) Illinois and recorded in the Recorder’s Office in Cook
County, Illarois;

(b} €hicago Title Insurance Company shall have delivered
to Lender an encsrsement to its policy No. 7569497 dated

Septerter 2, Y ,» 19 8,which endorsement shall:

(1) Insucz the validity and priority of the Mortgage, as
amended by this First'Mcdification Agreement; and (ii) disclose no
Schedule B-1 Exceptiona cuther than those set forth in said Policy
or approved in writing oy lender’s legal counsel; and

(c¢) Lender sha): - have received a ratification and
contirmation of those certain Guarantees of Payment made as of

N/A

(d) Lender shall ha’s -received a ratification and
confirmation of that certain Conrined Security Agreement and
Assignment of Beneficial Interes. in Land Trust made as
of NA by Beneficiary to and for tho Benefit of Lender.

4. To induce Lender to enter into this First Modification
Agreement, Borrower hereby represents, ackncw)edges and agrees that
it does not now have or hold and defense to tiie narformance of any
of its obligations under any of the Loan Documents or any claim
against Lender which might be set off or credited aguinst any
payments due under any of the Loan Documents.

5. In all other respects, except as amended herel) . Borrower
and Lender do hereby ratify and confirm the content of £%3 Note,
the Mortgage, the Assignment and the other Loan Documsnts and
acknowledge that same remain in full force and effect.

6. The original hote is amended to include ghe
assesament of a 5% late charge if a payment is more than 10 daw
delinquent, b
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IN WITNESS WHEREQF, the undersigned have caused this First
Modification Agreement to be executed the day and year first above

written. ’ |
(Borrower)>(6§//4621m1m g%dTbv(,vvh

(Borrowcr)XjMA /—zfz,t.-;.("q/;at L(éﬁ,.—f\--—"
A

(Lende" SOUTH CHICAGO BANK

: (ilfa/cgw'/ééﬁz

Aﬁﬁrew Morua
Assistant Vice Presid:nt

This instrument was prepared by

Andrew Morua Z
9200 South Commercial Avenue
Chicago, Illinois 60617

State of Illinois
Cook County ss

»' & Notary Public in and for said County
and State, do ereby certify that W, A hidm Jor bRA -
Winv, FRED Jo (i) An _, personally Known to me to oz the same
persons whose names subscribed to the foregoing iasrrument,
appeared before me this day in person, and acknowledged thut The
signed and delivered the said instrument as A free a
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 24 day of
F]Uab‘l.’-‘ Il 19 yl .

My Commission expires: [0 " AF-F7Y

’/4;;/(6574-‘/4%’ fﬁll@l*i«faleﬂ
Mait

oL itge soo Bank, BOX 333

Ww FLob] gy 333

NMJkH!U&ﬂN!G1WMUB
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