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RECORD AND RETURN TO: 913
EMPBANQUE CAPITAL CORP. : 10451 s 17 00
850 EAST HIGGINS ROAD-SUITE 128 '
SCHAUMBURG, ILLINOIS 60173
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FHA Cano No.

\) State of Hlinvis MORTGAGE 131:6475859=-703

847053

" THIS MORTGAGE ("Svcurity Instrument”) is made on AUGUST 30, 1991 . The Mortgugor is
R\ JUAN RANGEL, AKA JUaN RANGEL-RODRIGUEZ AND MARIA G. RANGEL, HUSBAND
AND WIFE

5235 SOUTH RICHMOND AVENUE. CHICAGO, ILLINOIS 60632
N\ ("Borrower™). This Security Instrument is given to

\ EMPBANQUE CAPITAL CORP.

which is organized and existing under the tawsof  THE STATE OF NEW YORK , und whose
wddress is ONE OLD COUNTRY ROAD
CARLE PLACE, NEW YORK 11514 lender”). Borrower owes Lendor the principal sum of

EIGHTY FIVE THOUSAND FOUR HUNDRED TWENTY S:cVEN AND 00/100
Dollurs (U.S. § 85,427.00 b

This dehl is evidenced hy Borrower's note dated the same date ax this Secur'ly Instrument ("Note®), which provides for
monthly payments, with the full debt, it nol paid earlier, duc and payable on ~SLZPTEMBER 1, 2021
This Securily Instrument sectires to Lendert (0) the repuyment of the debt evidenced Ly s Note, with interest, und ull renewals,
extensions und modifications; (b) the puyment of all other sums, with interest, udvaneed-under parageaph 6 to protect the
secunty of this Security Instrument; and (¢) the performanve of Borrower's covenants und egreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grunt and vonveyto Lender the following
deseribed property located in COOK County, lllinois:

LOT 29 IN PETRZILEK BROTHERS RESUBDIVISION OF BLOCK 6 OF Y. W,

PHARE’S SUBDIVISION OF THE EAST 1/2 OF THE SOUTH WEST 1/4 Cf SECTION

12, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL mMLRIDIAN,

IN COOK COUNTY, ILLINQCIS. {/
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which hus the address of 6235 SOUTH RICHMOND AVENUE, CHICAGO e, Ciyle N}
Ihners 60632 izip Cwiol (" Property Address” );
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referred (o in paragraph 2, or change the umnunl of wuch paymem-.. Ry e prikep over an nmnum respuired to pay all

outstunding indebtedness under the Note and this Security Insteuaent shidl be puid 1o the entity legatly entitled thereto.

8, Fees, Lender may collect fes and charges authorized by the Secretury.

9, Grounds for Aceeleration of Deht.

() Default. Lender muy, except as himited by regulations issued by the Secretary in the case of payment defuults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by tuiling 1o pay in full sy monthly payment required by this Security Instrument prior to ot
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, tor a period of thirty days, to perform any other obligations contained in this
Securily Instrument.

(h) Sale Without Credit Approval, Lender shull, it permitted by applicable law and with the prior approval of the
Sceretary, (eoire immediste payment in tull of all sums secured by this Secarity Instrument if:
(i) All or zent of the Property, or & heneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Prorérty is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or granev Joes so aceupy the Property but his or her credit has not been approved in aeeordunce with the

requirements of the Secrtary.

91360817

(¢) No Waiver. If circumstances oveur that would permit Lender to require immediate puyment in full, but Lender does
not require such payments, Lender Zoes not waive its rights with respect 1o subsequent events.

{d) Regulutions of HUD Secretury. iv rany circumstances regulations issued by the Secretary wall fimit Lender's
rights in the case af payment defsults to vasaive immediate puyment tn Rill and toreclose if nol puid. “This Security
Instrument does not awthosize acceleration or forcdasire i nal permitted by regulations of the Secretary.

{e) Mortguge Not Insured Borrower agrees that should this Security Instrument and the Note secured thereby aot be
eligible for insurance under the National Housing Act \iithip 60 duys from the date hereol, Lender nmy, at its option
and notwithstending unything in pargraph 9, require imnidialz payment in full of all sums secured by this Security
Instrument. A written statement of uny authorized agent of the Srcretary duted subsequent to 60 days trom the date
hereat, declining to insure this Security Instrument and the Note seured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be eercised by Lender when the unavailsbility
of insurance is solely due 1o Lender's fallure o remit & mortgnge insurnee premium to the Secretary.

10, Reinstatement, Borrower has a right to be reinstated if Lender hay required tnedinte pryment in full hecause of
Burrowee's failure to pay an amount due under the Nole or this Security [nstrument. This right applies even after foreclosure
proceedings ure instituted. To reinstute the Security Tnstrument, Borrower shall tender in o kuap sum all amounts sequised 10
bring Borrower's account current including, to the extent they are obligations of Borrower under (s Security [nstrument,
fareclosure costs and reasonable and customary attorneys' fees and expenses properly associaies ruith the toreclosure
procesding. Upon reinstatement by Borrower, this Security Instrument and the obligutions that it securcs <psll remuin m effect
ws if Lender had not required immediate payment in full. However, Lender is not required to permit reinstitewsnt if: (1) Lender
has uccepted reinstatement after the commencement of foreclosure proceedings within two years immedately preceding the
commencement of a current foreclosure progeeding, (i) reinstatement will preclude foreclosure on ditferent grounds in the
future, or (i) reinstatement will adversely affect the priority of the lien created by this Security tnstryment.

11. Borrower Not Relensed; Forbeurunce By Lender Not w Waiver, Extension of the time of payment or modification of
amurtization of the sums secured by this Securily Instrument granted by Lender to uny successor tn interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor w interest, Lender shall not be required to
commenee proveedings against any successor in interest or refuse 10 extend time tor puyment of otherwise modify smortization
of the sums secured by this Securily Instrument by reason of any demand nwde by the originnl Borrower or Borrower's
successors in interest. Any forbenrunce by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
nrs 16)2
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R, Successors and M Lid The Sovenants and agroaments of thin

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject lo the provisions of
puragraph 9.h. Borrower's covenania and agreements shall be joint and severai, Any Borrower who co-signs this Security
Instrument but does not execute the Nots: (8) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowet's interest in ghe Prapariy. uagder the terms of this Security Instrument; (b) is nol perionally ohligated to pay the sums
secured by thin Security ins “’W agroes that Lender and any other Borrower may agroe to extend, modify, forbear or
make any sccom ons withragme o the lerms{of this Security lastrument or the Nots withoul thal Borrower’s consent,

3. Notices, Any notice to Borrower provited for in this Security Instrument shall be given by dslivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shall be directod to ths Property Address
or any other addrass Borrower designstes by notics to Lender. Any notice to Lender shall be given by firsl class mail to
Lender's uddresa stated herein or any address Lender designates by notice to Borrowsr. Any notice provided for in this Security
Instrument shal he deemed to have been given to Barrower or Lender when given as provided in this paragraph.

14, Governing Law; Severnhility, This Security Instrument shall be governed by federal law und the law of the
Jurisdiction in whi:n the Property is located. In the event that any provision or clause of this Sscurily Instrument or the Nols
contflicts with applicaria law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given sffect without tt chnflicting provision, To this end the provisions of this Security Instrument and the Note are declared

to be severnble,
15, Barrower's Copy. Beirotver shull be given one conformed capy of this Securily Instrument,

16. Axsignment of Rents, Borroaer unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender o J.etider’s agents (o collect the rents and revenues and hereby directs each tenani of the
Property (o pay the renta to Lender or Lender's ayents, However, prior to Lender's notics to Borrower of Borrower's breach of
any covenant or agreement in the Security Inmarent, Borrower shall collect and recoive afl rents und revenues of the Property
us trustee for the banefit of Lander and Borrowss This assignment of rents constitutes un absolute assignment and not an
arsignment for additional security only.

If Lender gives notice of breach to Borrower: () all 1=nts received by Borrower shall be held by Barrower as trustee for
benofit of Lender only, to be applied to the sums secured by the Sxurity Instrument; (b) Lender shall be entitled 10 collect and g
receive all of the rents of the Property: and (c) each tenant of tle Praoperty shull pay all rents due and unpaid 1o Lender orped
Lender's agent on Lender's writlen demand to the lenant.

Borrawer has not executed any priar assignment of the rents and has not =id will not perform any act that would prevent F
Lender from exercising ils rights under this paragraph 16, -
3

Lender shall not be required to enter upon, take control of or awintain the Properiy before or afler giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time thene is w breach. Any application of
rents shall not cure or waive any defuull or invalidate any other right or remedy of Lendsr. This assignment of sents of the
Property shall terminate when the debt sscured by the Security Instrument is paid in full,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment i full under paragraph 9, Lenger may foreclose
thix Security Instniment by judicial proceeding. Lender shall be entitled to collect ul) expenses incurred in pursuing the
remedies provided in this pavagraph 17, including, but not fimited to, ressonable uttorneys' fees and costs of title

evidenge,

18, Release. Upon payment aof all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

-
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