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THIS MORTGAGE ("Secuity Instrument”) is given on SEPTEMBER 5TH 1991 . The mortgagor is
WILLIAM J. WOZNIAK AT CATHERINE A, WOZNIAK , HIS WIFE .

("Borrower"}. This S curity Instrument is given o NRAPER AND KRAMER INCORPORATED

which is organized and existing under the laws of ILLINO1S , and whns::
address is 33 WEST MONROE STREET :
CHICAGO, ILLINOIS 60603 CLender”). Borrower owes Lender the principal sum of

FIFTY THOUSAND AND 00/100
Dollars (US. $  50,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sccuriey Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  OTYG3ZR 01 1998

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nuie, with inlerest, and all n.ncwuls.
cxtensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borcower's cuvenaris end ugreements under this
Security Instrument und the Note. For this purpose, Borrower does hereby mortgage, grant and convovqo Lender the following
described property located in CQOK County, 1llinois:

SEE LEGAL RIDER ATTACHED

SC603V1I6

/

which has the address of 17808 CAMERON PWKY. , ORLAND PARK (Sireet, Cityl,
lllinois 60462 (Zip Cote) ("Property Address"):

ILLINOIS-Singls Family-Fannle Mase/Fraddie Mac UNIFORM INSTRUMENT Puge 1 018 Form 3014 9/80
o. -BRIL) mon VMP MORTGAGE FORMS - (3131202-6100 - (B00I53 17201

TAX IDENTIFICATION NUMBER: A-_3 1 23 -6|L,-0000) /
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TOGETHER WITH al} the improvements now or hereslter crect Rd lngncrﬁ. appuricnunces, and
fixtures now ot hereafier a part of the property. All replacements und additions shall afso be covered by this Security
Instrument, Al of the foregoisg is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shul) promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepuyment and lute charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicuble law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenls are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a) yearly taxes
and assessments which may altain priority over this Security Instrumient as u licn on the Property; (b} yearly leasehald payments
or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any; (¢) yearly mompage insurance premiums, if gay: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragriph 8, in lieu of the payment of mongage insurance premiums. These items are called "Escrow-ltems. *
Lender may, at any timc, <olizct and hold Funds in an amount not to exceed the muximum amount a lender for a féderally
relaled mortgege lonn muy requise for Borrower's escrow account under the federal Reaf Estate Settiement Procedures Act of
1974 as amended from time to tizne. 42 U.S.C. Section 2601 er seq. ("RESPA”), unless another law that applies to the Funds
sets a lcsser amount. If so, Lender risy, nt any time, collect and hold Funds in an amount not ta exceed the lesser amount.
Lender may estimate the amount of Funds-due on the busis of current data and reasonsble estimates of expenditures of future
Bscrow ltems or otherwise in accordunce w1t applicable law, »

The Funds shall be held in an institutica whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutivn) #oin uny Federal Home Loun Bank. Lender shali apply the Fuads o pay The
Eecrow ltems. Lender may not charge Borrower foitickding and applying the Funds, annually analyzing the escrow account,*r
verifying the Escrow Items, unless Lender pays Borrovice inicrest on the Funds and applicable law permits Lender lo make sbch
a charge. However, Lender may require Borrower to pay @ one-time charge for an independent real estate tax reporting service
used by Lender in connection with this Joan, unless applizable law provides otherwise. Unless an agreement is made or
applicablc law requires interest 10 be paid, Lesaler shall not be required to puy Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest anieli be paid on the Funds. Lender shall give 10 Borrower,
without charge. an annual cecounting of the Funds, showing credits and dabits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additionsl securily 'or.al) sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be hela oy apriicable law, Lender shall account to Borrower
for the cxcess Funds in accordance with the requirements of applicable law. If the damount of the Funds held by Lender at any
time is nat sufficient to pay the Escrow liems when due, Lender may so notify Borroreey in writing, and, in such case Borrawer
shal} pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of afl sums securcd by this Security Instrument, Lender shall ptomptly refund to Borrower any
Funds held by Leader. If, under paragraph 2), Lender shall acyuire or sell the Property, Lender, paiorta the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sule as 4 credivagaiisi the sums secured by
this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwisc, ull payments received by Ledder wnder porugraphs
1 and 2 shall be applied: first, 1o uny prepayment charges duc under the Note: second, lo smounts puyable ender puragraph 2
third, 1o interest due; fourth, to priacipal due: and last, 1o any Jate charges due under the Note,

4. Charges; Liens, Borrower shall puy all taxes, assessments, charges, fines und impositions aitributable to the Property
which may attin priority over this Secwrity Instrument, and leaschold payments or ground rents, if any. Borrowgr shall pay
these obligations in the manner provided in puragraph 2, or it not puid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shatl promptly furnish to Lender ull notices of amounts to be paid under this puragraph.
If Borrower mukes these payments directly, Borrower shall pramptly furnish 1o Lender receipts evidencing the pnymens.

Borrower shall prompily discharge any ficn which has priority over this Security Instrument unless Borrower: (a) ugrees in
writing to the payment of the ebligation securcd by the licn in a manner acceptable to Lender; (b) contests in good faith the ficn
by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operute to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subardinating the lien to
this Security Fnstrument. 1t Lender determines that any part of the Praperty is subject to a lien which may attain priority over
this Security Instrument, Lendcr. muy give Bearower a notice identifying the lien. Borrower shall satis(ly the lien or take one or
mote of the actions sct furth above within 10 doys of the giving of notice.

SEGO9TTI6
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,Pmpmy insured uguinst foss by fire, hazards inchuded within the term “exiended coverage” ond any other hizards, inchuding

floeds or Hooding, for which Lender requires insuratce. This instrance shall be maintined in the amounts und for the periods
thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fuils to maintain coverage deseribed ubove, Lender may. at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include a standard mongage clause. Lender
shell uve the right to hold the policies and renewals. 11 Lender requires, Borrower shall prompily give to Lender il receipts of
puid premivms and renewat potices. En the event of loss, Borrower shull give prompt notice to the insutance carrier und Lender.
Lendar may make proof of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dasnaged, if the restoration or repair is cconontically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance provecds shall be applied 1o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess puid 1o Borrower. Il Borrower abandons the
Property, or does ot upswer within M days & notice Trom Lendey thit the insurance carrier bas offered to settle a claim, then
Lender may col!Cet Jhe insuzance proceeds. Lender may use the proceeds 1o repuir or testore the Property or (o puy sums
secured by this Securiiy Instrument, whether or nol then due. The 30-duy period will begin when the natice is given,

Unless Lender and’ Borrower otherwise agree in writing, any applicution of proceeds to principal shall not extend or
postpone the due date oi th2 monthly puyments referred to in puragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Propeity is ucquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage w the Property prior wi tbe sequisition shall puss to Lender to the extent of the sums secured by this Security Instrament
immediately prior to the nequisitior:

6. Occupuncy, Preservation, Matatensnce and Protection of the Property; Borrower’s Loun Application; 1.eascholds,
Borrower shall occupy. establish, and usc 2ne Property as Borrower's principul residence within sixty days after the execution of
this Security Instrument and shall continuc t¢ occupy the Property us Borrower’s principal residence for al least one year after
the date of occupancy, unless Lender otherwise rgrees in writing, which consent shull not be unreasonably withheld, or unless
e.uenuating circumstances exist which are beyond Burrawer's control, Borrower shall not d-.\'!roy. damuge or impair the
Property, allow the Property to deteriorate, or commil wasle on the Praperty. Borrower shall be in default if any forfeiture
action or proceeding, wheiher civil ar criminal, is begun th= i Lender’s good fuith judgment could result in forfeiture of the
Property or otherwise materwlly impuir the lien created by tais Security Instrument or Lender’s secursity interest. Borrower may
cure such a default and reinstate, us provided in paragraph 18, by.crusing the action or proceeding to be dismissed with a ruling
thai, in Lender's good faith determination, precludes forfeiture ofibz Borrower's interest;in the Property or other material
impairment of the licn created by this Security Instrument or Lender's sccurity interest. Borrower shall also be in default if
Borrower, during the Joan application process, gave murerially false or inacesiate information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the loan eadeneed by the Note, including, but not limited
to, representations concerning Borroveer’s occupancy of the Propenty as a principe] résidence. If this Sceurily Instrument is on o
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower pequires fee title to the Property, the
leaschold und the fee title shull not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the coverants and agreements contained in
this Security Instrument, or there is  legul proceeding thit may significantly affect Lender's'rights in the Praperty (such us a
proceeding in bankrupicy, probutc. for condemnation or forfeiture or (o enforce laws or regulutions), then Lender may do and
pay for whatever is necessary fo protect the vatue of the Property and Lender's rigints in the Properiy <iender'’s actions may
include puying any sums secured by a lien which hus priority over this Sccurity Instrument, appeurisg in coun, paying
reasonable attorneys’ fees and catering on the Property to muke repairs. Although Lender muy tuke uction-ardcr this parugraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this uragraph 7 shall become udditional debt of Borrower sccured by this
Security Instrument. Unless Borrower and | ender ag,-ce to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, tpon notice from Lender to Borrower requesting
payment.

B. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or couses 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mofgage insurance previously in effect, al a cost substantinlly equivalent to the
cost 1o Bevrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent montgage insurance coverage < not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgege insurunce premium being paid by Borrower when the insurance coverage fapsed or ceased (o
be in effect. Lender will accept, usc and retain these payments as a loss reserve in lieu of montgage insurance. Loss reserve

Form 3014 8/80
Foge 301 6
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| UNOFFICIAL CORY

PARCEL 1

THAT PART OF {OT NG. 19 IN CAMBRIDGE PLACE OF ORLAND PARK, BEING A
SUBDIVISION OF PART OF THE NORTH EAST 1/4 OF SECTION 31, TOWNSHIP 36
NORTH, RANGE 12 EAST QF THE THIRD PRINCEIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED RECORDED APRIL 11, 1990 AS DOCUMENT 90165351
DESCRIBED AS FOLLOWS:

THE SOUTHERLY 36.00 FEET (AS MEASURED PERPENDICULAR TO THE SOUTHERLY
LINE) OF THE EASTERLY B6.34 FEET {(AS MEASURED PERPENDICULAR TO THE
E:gég?L; LINE) OF SaID LOT NO. 19 ALL IN COOK COUNTY, ILLINOIS.
EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AFORESAID AS
SET FORTH tN THE DECLARATION OF PARTY WALL RIGHTS, COVENANTS,
CONDITIONS AND RESTRICTIONS AND EASEMENTS FOR CAMBRIDGE PLACE OF ORLAND
PARK RECORDED APRIL 11, 1990 AS DOCUMENT 90165352 AS AMENDED FHOM TIME
TO TIME AND AS CREATED BY DEED FROM CHICAGO TITLE AND TRUST COMPANY, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 17, 1989 KNOWN AS TRUST

NUMBER 1092622 TO WILLIAM J. WOZM{AK AND CATHERINE A. WOZNTAK, HIS WIFE
iﬁg Egg@?gED _____ AteA AS DOCUMENT___=_____FOR |NGRESS
ESo.

91360934

MORTGAGO2S ALSO HEREBY GRANT TO THE MORTGAGEE, ITS SUCCESSORS DR
ASSIGNS AS FASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE, THE (ELSEMENTS SET FORTH IN THE DECLARATION OF COVEMANTS,
COGNDITIONS AN FESTRICTIONS 'RECORDED APRIL 11, 1990 AS DOCUMENT
90165352 AS AMONDED FRCM TIME TO TIME AND MORTGAGURS MAKE THIS
CONVEYANCE SUBJECT TO THE EASEMENTS AND AGREEMENTS RESERVED FGOR
THE BENEFIT OF ADJUINING PARCELS 1IN SAID DECLARATION, WHICH IS
IMCORPORATED HEREIN L7 REFERENCE THERETO FOR THE BENEF]T CF THE
REAL ESTATE ABOVE DESCARSED AND ADJOINING PARCELS.

(o)
ot
e
(o]
o=l
¥
(%)
[ 93]
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BALI.OON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 5TH . day of SEPTEMBER .19 91
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debt (the
“Security [nstrument”’) of the same date given by the undersigned (the “*Borrower'') to secure the Borrower's Note to

DRAPER AND KRAMER , INCORPORATED
{the “Lender™)

of the same date and covering the property described in the Security Instrument and located at:

17808 CAMERON PWKY. ORLAND PARK , IL . 60462

[Propetty Adsdress)
The interest rate stated on the Noic is calledt the **Note Rate.” The date of the Note is called the “*Note Date.'' 1 understand
the Lender may transfer the Note, Security Insttument and this Rider, The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitied 10 receive payments under the Note is called the “Note Holder."

ADDI'i‘l(:NAL COVENANTS. [n addition to the covenants and agreements in the Security Insirument, Borrower and Lender
further covenaal ~ad agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAY RIGHT TO REFINANCE

At the maturity dite.of the Note and Security Instrument (the *Maturity Date'"), I will be able 10 obtain a new loan (**New
Loan’’} with a new Maturizy Cate of OCTOBER 20 21 |, and with an interest rate equal to the
“New Note Rate'” decermined in. accordance with Section 3 below if ali the conditions provided 1n Sections 2 and 5 below are melt
(the **Conditional Refinancing/2>ption’”). If those conditions are not met, [ understand that the Note Holder is under no obligation
to refinance or modily the Note, or-ia extend the Maturity Date, apd that | will have to repay the Note from my own resources
or find a lender willing to lend m¢ the wioney to repay the Note.

2. CONDITIONS TO OPTION ) )
If 1 want to exercise the Conditional ‘Refirancing Option at maturity, certain conditions must be met as of the Maturity Datc.w

These conditions are: (1) 1 must still be the awnerand oceupant of the property subject to the Security Instrument (the "i’ropcrty");p
(2) [ must be current in iy monthly payments ard ¢.nnot have been more than 30 days late on any of the 12 scheduted monthly payments
immediately preceding the Metwrity Date: (3) no ien ngoinst the Property (exeept for taxes and special assessments not yet dug and =
pavable) other than that of th. Security Instrument e« exist; (4) the New Note Rate cannot be more than 5 percentage points above &
the Note Raic; and (5) 1 1.:ust make a written requese 0 the Note Holder as provided in Section 5 below.
3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a iixed rate of interest egual i the Federal National Mortguge Association’s required ne! yield for
30-year fixed rate mertgages subject (o a 60-day mandatory detivery comunitment, plus one-half of ane percentage point {0.5%), rounded
to the nearest one-eighth of one percentage point (0.125%) (the *“ow Note Rate’’). The required ner yietd shall be the applicable net
yield in effect on the date and time of day that the Note Holder reeeives notice of my election to exercise the Conditional Refinancing
Option. I this requircd net yield is not available, the Note Holder will uetrenine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noie Rate as caleutated in Section 3 above is ner Soeater than § percentage points above the Note Rate and
all other condhions required in Section 2 above are satisfied, the Note Holder will decsrmine the amount of the monthly payment that
will be sufficient (o repay in full (a) the unpaidd principal, plus (b) accrued but wipaid ivicrest, plus (¢) all other sums | will owe under
the Note and Sccurity Iastrument on the Maturity Date (assuming my monthly puyrierts then are current, as required unde- Section
2 above), over the term of the New Note at the New Note Rate in equal monthly parteens. The result of this calculation will be the
amount of my new principal and interest payment every month until the New Note 15 Didy aid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify e at least 60 calendar days in advance of the Maturity Dave aga advise me of the principal, acerued
but unpaid interest, and ull other sums | am expected to owe on the Maturity Date. The Note Haolder also will advise me that I may
exercise the Conditional Refinancing Option if the conditions in Section 2 above are mer. The Note Aon'er will provide my payment
record information, together with the name, title and address of the person representing the Note Foide' that 1 must notify in order
to exercise the Conditional Refinancing Option. If 1 meet the conditions of Section 2 above, 1 may exercise “a¢ Congditional Refinancing
Option by notifying the Note Helder ne later thun 45 caleadar days prior 1o the Maturity Date. The Nore rolder will calkculate the
fixed New Note Rate based upon the Federal National Mor:~age Association's applicuble published required réryield in effect on the
date and time of day notification is received by the Note Holu v and as calculateo in Seetion 3 above, [ will thes hrve 30 culendar days
1o provide the Note Holder with acceptable prool of my requi: ~d ownership, occupuney and pioperty fen status. i fore the Maturity
Date the Note Holder witl advise me of the new intcrest rate tie New Note Rate), new monthly payment amount and a dale, time
and place at which 1 must appeas to sign any documents reguired to complete the required refinancing. | understand the Note Holder
will charge me a $250 processing fee and the ¢osis associated with updating the title insurance policy, il any.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Balloon Rider.

%,,{éf,m ,/? %M,‘,{ (Seal) @/‘zo'--w J L (Seal)

WILLIAM J&¢ WOZNIAK -Burrower CATHERINE A. WOZNIAK .Borrower

{Seal) (Seal)
-Borrower -Borrower
[Sign Qriginal Onlyf
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