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GREAT WESTERN MORTGAGE QURPORATION
P.Q, BOX 1300
NORTHRIDGE, CA 91328

21160044
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OFFICE NUMBER: 229
COUNTY CODE: 016

MORTGAGE (canno. 0-952698-1

THIS MORTGACT ("Security Instrument”) is givenon  AUGUST 29, 1991

The morigagor is
KEVIN J. PATYZRSON AND NANCY L. PATTERSON, HIS WIFE

(“Borrower’).

This Security instrument is given ¢
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATIOCN
which is organized and sxisting under the i»vs ol DELAWARE
and whose acdressis 9451 CORB!N *VENUE, NORTHRIDGE, CA 911328
{"Lender").

Barrawer owes Lendar the principal sum ot ON'; HINDRED THOUSAND AND 00/100~=-

Dollars (1.8 $100,000.,00 3 Tius clebt is evidenced by
Rorrower’s note dated the same date 08 thia Securnity lnsi-ument {“Nota’y, which providus for monihly payments, with the tull debt. it not pad
eariier. due &nd payableon  SEPTEMBER 1, (2n21. Trus Sacurity Instrument secures lo Lender: (a) the repayment of
the debt avidenced by ihe Note, with inlorest, and ali renewe's wxlens:ons and modiicalions of the Nole; (b) the payment of all other sums,
with inlerest. advanced under paragraph 7 1o protact the secun’y ¢! thus Sacunty Instrument: ind (C) the parformance of Borrowar's
covenanis and agreemanis under this Securily instrument and tho Nule. For this purpuse, Borrower does heredy morigage, geant and
convey {0 Lender the following described property iocated in COC K County, Ilinois:

LOT 84 1IN BENT TREE VILLAGE, BEING A SUPDIVISION OF PART OF
THE EAST 1/2 OF THE WEST l/2 OF SECTION 7, TCWNSHIP 41 NORTH
RANGE 9 EAST OF THE THIRD PRINCIPAL MERILIAN, COOK COUNTY,
ILLINOIS.
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which has the address of
906 WAVERLY DRIVE, ELGIN,
liknois 60120 (“Property Address”);

TOGETHER WiTH allthe improvaments now or hergafter erected on the property. and all sasemants, appurtanances, and tixtures now
or hereatter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the faregoing is
reterred to in this Security Instrument as the “Propany.”

BORROWER COVENANTS that Borrower is iawiuily seised of the astate hareby coriveyed and has the right lo morngage, grant and
convey the Propaerty and that tha Proparty 18 unencumbered, excest fof encumbrances of record. Borrower warrants and wil delend
generally the iitle to the Property against all claims and demands, subject! to any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with imited variations by
jurisdiction to constitute a uniform secunty inglrurnent covering r@al groparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowar shall promptly pay when due the principal of ang
interast on the debt avidenced by the Nole and any prepayment and lale charges due under the Note.

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 1 of 4 pages)
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Any amounts disbursed by L?JN EE\I"MII %‘ dd; o@a@?w%cured by this Security Instrument.
Uniess Bacrrowar and Landar agr8e 1o other terfmsol payment, o all 1 ivieTadY fromThe dhte of disbursement at the MNate

raje and sball be payable, with inlerest, upon notice from Lander to Borrower requesiing paymant.

“Mortgage Insurance. I Lender required mosgage insurance as a condition of making the loan secured by this Sacunty Instrument,
B&rrawaer shall pay the pramiums required to maintain the morigage inswance 1 effect . tor any reason. the morigags insurance coverage
raquired by Lender lapses or ceases lo ba in effect. Borrower shalfl pay the premiums required to obtain coverage substantially equivalen to
the mongage insurance previously in eltect, at a cost substantially equivalent to the cost 1o Borrower of the martgage insurance proviously in
effect, from an alternate morigage insurgr approved by Lender. If substamially squivalent maortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equaito one-tweltth of the yearly mortgage insurance premusm being paid by Borrower when
the insurance coverage lapsed oc ceased (o be in altect. Lender will accept, use and relamn these payments as a 105s reserve in ligy of
morigage insurarce. Loss reserve payments may no longer be requirad, at the option of Lender. if morngage insurance coverage (in the
amoun! and tor the period that Lender requires) provided by an insurer approved by Lender again becomes availahle and is obtained.
Borrower shall pay the premiums required to maintain mortgage nsurance in affect. or ta plovide a 1058 tasarve, unll the requirament lor
mortgage insurance ends in accordance with any writtan agreement between Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make rgasonable eniries upon and inspections of the Property. Lender shall give Borrower
nolice at the time of or prior to an inspection specilying raasonable cause tor the inspection.

10. Condemnation. The proceeds of any award or ciaim for damages. direct or consequential, in connaction with any condemnation or
other 1aking ot any part ol tha Propaerty. or tor conveyance in lisu of condemnalion, are heraby assignad and shall be paid to Lender.

in the avent of atotal taking ol the Proporty. the praceeds shall be applied to the sums sacured by this Securily instrument whethar or not
then due. with any excess paid 1o Borrowar. In the event ol a partial taking of the Property in which the tair markat value of the Proparty
immediately before th7 taking is equal 1o o greater than the amount of the sums secured by this Secunty Instzumentimmediately befare the
taking. unless Borro 4 ar 5 nd Lender otherwise agree in writing. the sums secured by this Security Instrument shall be raduced by the amaunt
of tha procaeds multiplies’ by the lollowing Iraction: (a} the total amouni of the sums secured immadiately bulore the taking, divided by (b) the
fair rmarket value of the Preuorty immediately betore tha taking. Any balance shall be pawd to Borrower. In \he event of a partial taking ot the
Property in which the lair razasivalue of the Proparty immedialely betore the taking s lesa than the amount of the sums sacured immadiately
Dulore the laking, uniess Bor(owar and Lender oinerwise agree (n wring of uniess apphcabla law otherwiss pravides, the proceeds shall be
applied 1o the sums sacured by s Securnty Instrument whethar or not the sums are thon due.

I the Property 18 abandoned by doi-owsr, or if, after notica by Lender to Borrowar that the condemnor offers (0 make an award or set(ie a
claim for damages. Borrowaer fails 10 7@s0nd 1o Lender within 30 days aher the date the nolice is given, Lender is authorized to collect and
apply the proceeds, al its option, eithar 2 restoration or reparr of the Property or 1o tha sums secured by this Security Insrument, whether ar
not then due.

Uniess L.endar and Borrower otherwise uyis e inwriting, any npphcabon of proceads to principal shalt not extend of postporne the due dale
ol the monthly paymaenitas referred to in paragraphs i and 2 or change the amount of such payments.

11, Borrower Nut Rsleased: Forbearance B » Lander Nol a Waiver. Extengion of thelitne for paymaeni or modilication of amoruzation
of the sums secufed by s Secunty instrument grantod ty Londer 10 any successor in intarest of Borrowar shall not operate 10 release the
liability of the originat Borrower or Borrower's succassure /i interaal Lander shall not be fequired 10 commancs procassdings ngninsl any
SuCCessOorinintarestor refuse 10 extand lime for payment Gr2barwise modily amarhizaticitof the sums secured by this Securnity instrument by
reason of any demand mada by the otiginat Borrowar or Borrov ar's succussors ininterest. Any tarbaarance by Lendsr in oxercising any nght
or remady shail not be a waiver of or preciude the exercise of an' nght or reamedy.

12.Successors ond Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreoments of lhis Security
Instrument shail bind and banalit the successors and assigns of Lend(r ad Barrower. subject to the pravisichs of paragraph 17. Borrowar's
covenan!s and agreements shal be joinl and several. Any Borrower wha £5-8igns this Securily Instrumant but does not axecute the Note: (8)
is co-signing this Secutity Instrument only o mongage. frant and tonveytha Borrower's intoras! in the Property under the terms ol 1his
Security Instrument; (b} is not personally obligated to pay sums securad by this Securily Instrument; and (¢) agrees thal Lander and any othor
Borrowsr may agree io extend, madily, forbear or make any accommaodations with "egard 1o the lerms of this Security Insirumuni of Ihe Nots
without that Borrower's consent.

13, Loan Charges. It the loan secured by this Secunly Insirumant is subject 1o o |« wnch sets maximum loan chiarges. and that lnw s
tinally iInterprated s¢ that \he interast o other loan charges collectad or 10 be collected cnnzaction with the loan excesd the parmilted limits.
then: {a) any such loan charge shall be reduced by the amount necassary to roduce the chi 1 the purmittad lim; and (h) any sums alraady
cnllacted Irom Borrower which exceeded permittad limits will be refunded (o Borrowar. Lend=: riay.choose to make this refund by reducing
the principal owed under the Note or by making & direct payment 1o Borrowe!. If & relund reduces Hrincipal, the reduction willbe treated as a
partial prepayment wilhout any prepayment charqe under the Note.

14. Notices. Any nolice to Borrower provided lor inthis Secutity Instrument shail be given by delizeing it or by mailing it by firat class mait
unless applicable law requires use of anothar mathod Tha notice shall be directad 10 tho Propsrly Addiens ot any other address Borrower
designates by notice to Lander. Any notice to L.ender shall be glven by lirst clnss mait to Lender's add/aas Hate ) harein or any othes address
Lander designaies by nolice to Borrowar. Any notice providad lor in this Security Instrumant shall be deumea 1o/ 22'3 bewn given to Borrower
or Lender when given as provided in this paragraph.

18, Governing Law; Ssverabllity. Ths Securily Instrumant shaill be gaverned by ledaral law and the law of i e jurisgiction in which the
Property is located. In tha event that any provision of clause oi ims Securily Instrumont or the Note conilicis with appur.abis law. such contlict
shall not atect othar provisions of this Sacurity Insttumant or the Nete which can be given effect withaul the conllicting provision. To (his and
the provisions of {his Securily instrument and the Nale are declared 10 be severable.

18, Borrower's Copy. Borrower shall be given one contormed copy of the Nole and ol 1ls Security Instrument

17, Transier ol the Property or a Beneflclal Interest In Borrower. H all or any part ol the Property or any iverest in it 18 sold or
transfarred (or f a beneficial interest in Borrower 1s soid or transferrag and Borrower 18 not a natural person) without Lander’s prior writien
consant, Lender may, at ils option, raguire immediate payman! in full of all sums secured Dy thia Sacurity Instrument. However, this oplion
shall no! be exercised by Lender il exercise is prohibited by lederal law as ol the date of this Security Instrumenl.

It Lancder exarcises this option, Lender shall give Borrower nofice ol iicceleration. The notice shall provide a period of no! less (han 30
days from the date the notice is deliverad or mailed within which Borrower musi pay all sums secured by this Sacurly Instrument. ) Borrower
fails 1o pay thesa sums pnaor to the expiration of this period. Lender may invoke any ramedies permitied by this Secunty Instrument without
turiher notice or demand on Borrower.

18. Borrower's Right to Relnatate. ({ Borrower masls caenain conditions, Borrower shall have the right to have antorcement of this
Secunty Instrument discontinued at any time prior fo the aarlier ol: (a) 5 days (or such other period as appiicable law may specify for
teinsiatomant) batore saie of the Property pursuant 1o any power ot sale contained in this Secunty insttument; of (b} eniry 0! a judgmeni
anforcing this Security Instrument. Those conditions are that Borrowaer: (a) pays Lendar ali sums which thun would be due undar this Sacurity
instrumant and the Note as it no acceleration had accurrad. (b} cures any dalaull of any other covenanis of agroements, () pays all expenses
incurred in enfarcing this Securily Instrument, including, but nol limited (o, reasonable attorneys’ fess: and (d) 1akes such action as Lender
may reasonably require 10 assure that the lien of this Security Instrumaent, Lender's righis in the Property and Borrower's obligation lo pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by Borroway, this Security Instrument and the
obligations secured heraby shall remain fully effective as il no acceleration had accurred. Howaver, this right (o reinstate shatl not apply inthe
case of acceleration under paragraph 17.

(page 3 of 4 pages)
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AND WHEN RECORDED MAIL TO
name GREAT WESTERN MORTGAGE mRPO’RATJ:

S . P.O. BOX 1900

Sv¥  NORTHRIDGE, CA 91328

SPACE ABOVE THIS LINE FOR RECORDER'S USE

Corporation Assignment of Security Instrument

For Value Received, the undersigned hereby grants, assigns and transfers o
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK beneticial interast
under that certain Security Instrument (dead ol trust, mortgage or deed to secure debl) dated AUGUST 29, 1991

executed by KEVIN J. PATTERSON, NANCY L. PATTERSON

Trustor (Morigagor),
to GREAT WESTERN MYRTGAGE CORPORATION

and recorded as

of the OHicial Records in the County Recorder's Office of
COOK COUNTY, ILLINOIS des-iibing lamnd herein as:
LOT 84 IN BENT TREZ VILLAGE, BEING A SUBDIVISICN OF PART OF
THE EAST 1/2 OF THS VSST 1/2 OF SECTION 7, TOWNSHIP 41 NORTH
RANGE 9 EAST OF THE THTRO PRINCIPAL MERIDIAN, COOK COUNTY,
ILLINOIS.

491460044

906 WAVERLY DRIVE, ELGIN, IL. 60120
PIN/TAX ID#¥: 06-07-115-030
Together with the note or noles therain described or referred 10, the money dug arc 1o become dug thereon with interes!. and

all righits accerued or to accrue under said Security Instrument.
GREAT WESTERN MORTGAGCE CORPORATION,
Dated . _AUGUST 29, 1991 . ) . . . A DELAWARE. CORPOBATIQN ... ...

! . ,
BY __,__.elf/(.«st.az..;nt.J_wL _//_/_(J___m %M” By .. S A T iR

SUBAN M, KOENIG "R. CHRISTENSEN
ASSISTANT SECRETARY ASST. VICE PRESIDENT

Weaipoianon

STATE OF ILLINOIS S8.

COUNTY OF ook
on this 29TH dayol  AUGUST, 199] beloro mo, the underaigned, a Notaty Public in and for said

Stato. personaily appeared JACK R. CHRISTENSEN
personally known 1o me or proved to me on (he basis of satinfaciory evidance lo be thy parson who exocuted the within instrument as ihe
ASST. VICE PRESIDENT and SUSAN M. KOENIG
parsonally known 16 me or proved to me on the basis of satislaclory [~ 7T T
esvidence lo be the person who executed the within instrument as the
ASSISTANT Secretnry ol the
Corporation that execulad the within insirurmegnt and acknowledged to
me tha! such corporation executed the within instrument pursuani to its
Tl P gl P P A ™ ™ f-‘-‘g

by-laws or a resolution of its board of directors. POFFICIAL SEALY

WITHESS Mynang apa sl e BONITA A. 8ENN
NOTARY PUSLIC, STATE OF ILLINOM

COOK COUNTY \
¢ # | MY COMMISSION LAFIRES 3.28-94
: = m A A - - -
Hotary 7 ) 100 sand County and Slate

BONITA A. BENN

Nama (Typed or phnted;

1t area vt SO nolanal seall

7RV N




