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MORTGAGE

THIS MOR'UGAZE (**Security Instrument’’) is given on ...,
19..9)... . The morigacor is .Michaed Zlakapolaky,..an. unmarried. PEXRAR.......cviiiiinn versrr e
(“*Borrower™*). This Sccurity !..strument is given to ‘
...... First. Chicago. Baik. <f Ravenswood . which is organized and existing

under the laws of ... 11lincd , and WhOSE AAAIESS 18 vvevvverrrerersnenrene e
lgifs {*'Lender'").

dated the same date as this Security Instrument 2'Note''). which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ....... S&REEmbear 1, 2020 i, . This Security Instrument
secures to Lender: (a) the repayment of the debt evidznced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other'siims., with inlerest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Boriowur's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby moiigaps, grant and convey to Lender the following described prop-
erty located in Lo ennBOLRA L e County, llinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER FNOIN AS EXHIBIT "A"

7
which has the address of , ..........th‘:ﬂggl
ity

Iinois ......806L1 .......cocovinnn. ("'Property Address’'):
{2ip Codet

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall ulso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumeni covering redl property.

ILLINOIS—Singie Famity—-Faanis Mas/Pradeie Mae UNIPORM INSTAUMENT Form 314 WO (pae / of 6 pages)
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All insurance policies und rencwnls shall be aceeptable to Lender und shall include u stundard mortgage clause. Lender
shall have the right 10 hald the policies und renewals. [f Lender requires, Borruwer shall prompily give to Lender ull receipts
of paid premiums and rencwal notices. Tn the event of loss, Borrower shall give prompt nolice to the insurance currier and
Lender. Lender muy make proot of joss il not made promptly by Borruwer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or repuir
of the Property damaged, if the restoration or repair is econamically feasible and Lender's security ix not lessened. If the
restoration or repait iy not economically feanible or Lender's security woulil be lessened, the insurance procoeds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Burrower. I Borrower
abandons the Property, ur does not answer within 30 duys n notice from Lender thut the insurance curriet his offered to
settle o claim, then Lender may collect the insueance proveeds. Lender may vse the proveeds 1o tepair ur festote the Property
or (o pay sums sccured by this Secueny lustrument, whether or aot then due. The 3J0-duy period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any upplication of procecds to principal shull not extend
or postpone the due daic of the monthly payments referred to in purugraphs | and 2 or change the amount of the payments.
If under puragrapn-2 | the Property is ucquired by Lender, Borrower's right to any insurance policies und proceeds resulting
from damage 10 she Feoperty prior o the ucquisition shall puss 10 Lender to the extent of the sums secured by this Security
Instrument immedinict; prior 1o the acyuisition.

6. Occupaicy, Peoservation, Maintenance and Protection of the Property; Horrower's Loan Application;
Leascholds. Borrower shai'‘vesupy, establish, and use the Property us Borrowee's prinvipul resicence within sixty days
after the execution of this Securi'y Instrument und shall continue to oceupy the Property as Borrower's principal residence
for at least one year after the-<ae of oceupancy, unless Leader otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exienbuting circumstances exist which are beyond Borrower's contral, Borrower shull not
destroy, dumage or impair the Praperty: ailaw the Property to deteriorate, nr conunit waste an the Propenty. Borrower shall
he in defuult if any forfeiture action of priveeding, whether civil ar criminal, iv begun thut in Lender's good Taith judgment
could eesult in focleiture of the Property ur wiberae muterially tmpuir the lien created by this Secunity lastrament or Lender's
security interest. Borrower may cure such a daZosit and reinstate, as provided in puragraph (¥, by cousing the nction or
proceeding 1o be dismissed with a ruling that, in Lzader's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other muterial impairment of the lien created by this Security [nstrument or Lender’s security
interest. Borrower shall also be in default if Borrawer, ducing the Joun application process, gave materially fulse or inaccurate
information or stalements to Lender (or failed to provide Londes with any muterial infurmation) in connection with the loan
evidenced by the Note, including, but not limited 1o, represesstions concerning Borrower's occupancy of the Property us
a principal residence. I this Security Instrument is on a leaseholaZrccawer shull comply with all the provisions of the lease.
1f Borrower acquires fe'e title to the Property, the leaschold and the t:g title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights In the Property. 1f Borrower faiis to perform the covenants and agreements
contained in this Security Instrument. or there is a legal proceeding that may significzatly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture orio-nforce luws or regulutions), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lesder's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority aver this Securivy Instrument, appearing in court,
paying teasonable attorneys' fees and entering on the Property (o muke repuirs. Althougl ender muy tuke uction under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Porrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shizii.bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender e derrower requesting
payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull puy the premiums
required 1o obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortguge insurer approved
by Lender. If substantially equivalem mortgage insurance cuverage is not availuble, Borrower shali pay to Lender euch month
& sum equal (o one-twelfth of the yearly moniguge insurance premium being paid by Borrower when the insurance coverage
iapsed or ceased to be in effect. Lender will accept, use and retain these payments #s a loss reserve in liew of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurcr approved by Lender ugain becomes availuble
and is obtained. Borrower shall pay the premiums required (o maintain mortgage insurance in effect, or W provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or spplicable law.

}
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9. Inspection. Lender or ity agent may make reatonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any uward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew af condemnation, ure hereby assigned
and shall be paid to Lender.

In the event of a (olal taking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, with any excess puid 10 Borrower. In the event of a partial taking of the Property in which the
falr market value of the Property immediately before the tuking is equal to or grenter than the amount of the sums secured
by this Security {nstrument immediately before the tking, unless Borrower and Lender otherwise ugree in writing, the sum
secuted by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fallowing fraction:
(a) the total amount of the sums secured immediately belore the taking, dvided by (b) the fair market value of the Property
immediately before the taking. Any bulunce shall be puid to Boreower. In the evemt of & puntial tuking of the Property in
which the [uir matket value of the Property immediately before the tuking Is less than the amount of the sums secured im-
mediately before e tuking, unless Borrower und Lender otherwise ugree in writing ar unless upplicable faw utherwise pro-
vides, the proceeds shull be applied 1o the sums secured by this Security [nstrument whether or not the sums are then due.

If the Propeieis abandoned by Borrower, or if, after notive by Lender tv Botrower that the condemnor offers ta
make an award or setiic o« claim for dumages, Borrawer fails to respond 1o Lender within 30 days after the dute the notice
is given, Lender is wuthosizsd 1o collect und apply the proceeds, at its option, either 1 restoration or repuir of the Property
of to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bairower otherwise agree in writing, any applicution of proceeds to principal shall not extend
ar posipone the due date of the morthl; eayments refereed o in paragraphs | und 2 or change the amount of such payments.

11. Borrower Not Released, Forhearance By Lender Not w Walver.  Exiension of the time for payment or
modification of anortization of the sums (eeuted by this Seeurity Instrument granted by Lender th any suecessar i mteres!
of Borrower shull not operate to release the lanility of the original Borrower or Borrower's suceessors i intesest. 1emdor
shall not be required to commence proceedings agoindt uny successor in interest or refuse to extend time for puynment or
otherwise modify amortization of the suma secured o) this Security Instrument by reason of any demand mude by te orignat
Borrower or Borrower's succesory in interest. Any forbzasinee by Lender in excrcining any right or remedy shull not be
u waiver of or preclude the exercise of any right or remedy.

12, Successors and Asslgny Bound; Joint und Secernl Linbility: Co-signees. The covenants and ngreements of
this Sccurity Instrument shall bind and heneflt the successors arad zasigny of Lender and Borrower, subject 1o the provisions
of parugraph |7. Borrower's covenants und ugreements shull be jeint and veveral, Any Borrower who co-signs this Seeurity
Instrumert but does not execute the Note: (a) is co-signing thiv Securiiy instrument onty te mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security strumant; (b) is not personally obligated 10 puy the
sums secured by this Security Instrument; and (¢) ngrees that Lender und ar'y other Borrawer iy agree o extend, modify,
forbear ar make uny uecommodations with regard to the terms of this Security insirment or the Note without thit Borrower's
consent.

13, Loun Charges. If the Ioun secured by this Security Instrument is suipect-ta law which sets masimum loan
charges. und thut luw ix {inally interpreted so that the interest or other loan churges collvetedor 1o be colleeted in connection
with the loun exceed the permitted limits, then: () any such loun charge shull be reduced o3 the smout necessary 1o reduce
the charge 1o the permiticd limit; and (b) any sums alreudy collected from Borrower which creeered permitied limits will
be refunded to Borrower. Lender may chuose to muke this refund by reducing the principnt owed widzr ®iz Note of by nuking
a direct puyment to Borrower. If a refund reduces principul, the reduction will be treated as o pursip! prepayment without
any prepayment churge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrutuent shull be given by uslivering it or
by mailing it by first cluss mail unless applicable law requires use of another method. The natice shall be directed o the
Property Address or any other nddress Barrower designates by notice to Lender. Any notive 1 Lender shall be given hy
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Insteument shall be deemed to have been given to Borrower or Lender when given as provided
in this puragruph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by tederal luw und the luw of the
jurisdiction in which the Property is locnted. [n the event that any pravision of ¢lause of this Security Instrument or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which
can be given effect without the cantlicting provision. To this end the provisions of this Security Instrument and the Noie
pre declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Beneflciul Interest in Barrower, 11 alt ur uny part of the Propenty or uny
interest in it is sold or transferred (or if ¢ beneficial interest in Barrower is sold or transferred and Borrower is not o natural
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LEGAL DESCRIPTION RIDER

EXHIBIT "A"

Unit Number 34='C' as Delineated on Survey of the Following Described Parcels
of Real Estate (Hereinafter Referred to Collectively as Parcel): Lots | to

5 and that Part of Lot 6 Lying North of the South Line of Lot 5 Produced Fast
to the East Line of said Lot 6 Heretofore Dedicated as a Public Alley and Now
Vacated by Ordinance Recorded as Document Number 19333014, In Owner's
Subdivisinn of Lot !4 in Block 1| 1In Potter Palmer lake Shore Drive Additlon to
Chicago; Tegether with Lots 1 to 3 (Except the South 3 1/2 Feet of Said lot

3) in Palrmer and Gordens Resubdivision of Lots 15, 16 and 18 in Block | of the
Aforesald Addition, Being a Subdivision of Part of Blocks 3 and 7 of Canal
Trustees' Subdivision of the South Fractional Half of Section 3, Township 39
North, Range 14 Eazt of the Third Principal Meridian, in Cook County, [llinois.
Also Lot & and the Scuth 3 1/2 Feet of Lot 3 and the East 3 Feet of Lot 5 in
Aforesaid Palmer and bordens Resubdivision, Which lies North of a Line
Coincident with the Soutk 'ine of Lot 4 in the Aforesaid Owners Subdivision of
Lot 14 in Block 1 of Potier snd Palmer Lake Shore Drive Addition, to Chicago,
All in Cook County, lllinois; Which Survey is Attached as Exhibit 'A' to Declaration
of Condominium Made by Carlylc¢ #partments, Incorporated, Recorded {n the Offlce
of the Recorder of Cook County, (I!linols as Document L98995243 Together with an
Undivided .6755 Percent Interest ir sald Parcel (Fxcept (rom said Parcael the
Property and Space Comprising all the Unlts Thereof ae Defined and Set Torth in
Said Declaration and Survey), in Cook Ceunty, lllinois.
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THi1s CONDOMINIUM RIDER is made this : duy of . Ju 91
and is incorporated into und shall be deemed 10 amend and supplement the Mnrlgagc l)ud of rnm or 'au.unty l)u:d (rhc
*'Security Instrument’') of the same date given by the undcrslgned (the "Borrower'') to secure Borrower's Note wo

First Ravenswood (the “Lender™)

f the same dnle and covering the Property described in the Security Instrument and located at:
ofthe same dale ANQ COVENINg T 10" N, Lake Shore Drive #34C, Chicaga, 1L 60611

‘{Property " Adgaress]
The Property inciudes a unit in, together with an undivided interest in the common elements of, a condomimum project
known as:

.......................................................................... B P R T T LR R L LRI

{Name "ot "Condominmm Propeci]
(the “Condominium Project'). Il the owners association or other entity which acts for the Condomimium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrowes™s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoainlum Obligations. Borrower shall perform all of Borrower's obligations under the Condominum
Project’s Constituez. Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condomimm Project; (i) by-Jaws: (1) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. when due, all dues und assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuranie, So long as the Owners Association maintains, with a generally accepted insurance carnier, a
“*master” or “blanket” pciic) un the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, {67 the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverrge " then:

(i) Lender waives th*grovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazaid insurance on the Property; and

(ii) Borrower's obligationup.zr Uniform Covenant $ to maintain hazard insurance coverage on the Properly
is deemned satisfied to the extent that the requirs<coverage is provided by the Owners Association palicy.

Borrower shall give Lender prompt nc tice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard rasvrance proceeds in lieu of restoration or repair following 4 loss to the
Property, whether to the unit or to common elerizi’s, any proceeds payable to Borrower are hereby assighed and shall be
paid to Lender for application to the sums secured by the Gecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shali Jake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accrptaiMe in form, amount, and extent of coverage to Lender.

D, Condemnation, The proceeds of any award or claim for damages, direct or consequential, payabhie ta Horrower in
connectiop with any condemnatton or other taking of all or an; pzr1 of the Property, whether of the unil or of the common
elements, ar for any conveyance in liew of condemnation, are her<oy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instriacn: as provided in Uniform Covenant S.

E. Lender's Prior Consent. Borrower shall not, except after/nziice to Lender and with Lender's prior writlen
consent, cither partition or subdivide the Property or consent to:

(i) the abandanment or termination of the Condominium Projesiiexcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty r in (be case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption ol self-manug :ment of the Owners Association,

or

(iv) any action which would have the eflect of rendering the public hability insuwsancscoverage maintained by
the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thez 'L 2ader may pay them.
Any amounts disbursed by Lender under this parugraph F shall become additiona) debt of Borrower serurzd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear intevest Urom the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requrciimg payment.

By SIGNING BELOW, Borrower accepts and agrees Lo the lerms and provissons contimed in this Condominium Rider.

Scal)

Ower

Tax 1.D. #17-03-202-061-1119

MULTISTATE CONDOMINIUM RIDER—Singis Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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THIS ADJUSTABLE RATE RIDER v made this  28th day of  August 1991 and i
incorporated into and shail be deemed to amend and supplement the Mortgage, Jeed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the "Note") w  First Chicago Bank of Ravenswood

(the “Lender™) of the same dute and covering the property deseribed in
the Security Instrument and located at:

1040 N. Lake Shore Drive #34C, Chicago, IL 60611
| Froperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender lurther covenant and ageee as (ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides 7er an initial interest rateof 7.0 %. The Nate provides fur changes in the interest rate and the
monthly payments, us follows:

4. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rale | willpay may change on the hirst day of Occober L1992 | and on that day
every |2th month thercalter © Fach date on which my interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change )@, my inlerest rale will be based on an Index. The “Index” is the weekly
average yield on United Siates Treasusy seerrities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent [ndey figure available as of the date 45 days before each Change Date is called
the “Current Index.”

Il the Index is no longer available, the Narc-Holder will choose u new index which is bused upon comparable
information. The Note Holder will give me noucs ¢4 this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will ¢llculite my new interest rate by adding two point

geven five percentage points ( 2.75 By v Current index. Fhe Note Holder will then round the
resull of this addition to the nearest one-cighth of one pereentagepoint (0L125%). Subject to the limits stated in Section
41 D) below, this rounded amount will be my new interest rale sintil the next Change Date.

The Note Holder will then delermine the amount of the monyhil payment that would be sufticient to repay the
unpaid principal that | am expected to owe at the Change Date in (2241 On the maturity date a1 my new inlerest rile in
substantially cqual payments. The result of this calculuation will be t%c new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required (o pay at the fiest Change Date will not be glecter thun 9,00 % o less than

5.00 %. Thereafter. my interest rate will never be increased or decreasedenany single Change Date by more
than two percentage poinis {2.0%) from the rate of interest 1 have been paying for (he preceding twelve months. My
interest rate will never be greater than 13,00 %.

(E) Effective Date of Changes

My new interest rote will become effective on cach Change Date. | will pay the amount o0 my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my meat'iy payment changes
again.

(F) Notice of Changes

The Nole Holder will deliver or mail to me a notice of any changes in my interest rale and the amouni of my monthly
payment before the effective date of any change.  The notice will include information required by law to o2 given me and
also the title and telephone number of u person who will answer any yuestion § may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST (N BORROWER
Uniform Covenant 17 of the Sccurity Iastrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any partof the Property or any interestin 1l is
s0id or transferred for if a beneficial interest in Borrower is sotd or transferred and Borrower is not a natural person)
without Lender's prior writlien consent. Leader may, at its option, require immediute ppyment in full of all sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. lender aiso shafl not exercise this option «f: (a) Borrower causes lo be
submitted to Lender information required by Lender to evaluaie ihe imonded transferec us if 4 new loan were being made
to the trensferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumplion and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable to
Lender.

MULTISTATE ADJUSTABLE RATE MOER-—ARM 5-2=Sngle Famidy=-Fonnie Mee: Fraddie Mao Unilorm instrument Form 3111 3/88
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